KREESFHAS (XNERREE)

JPMI O—/N\IVEFERESFRIN T 7/

EMEKRE AN HFR

2023.10.25

COBEHREBICKDITIIPMIO—/IVERELEMRN 77 VR (AT T7 VR IEVNVNE T, ) DZEEDSEEICDVTIE.
LTt SR mENS VA (A28 AER255) (U T [EREmENS A EVLWWET ) SBERDIEEIC KD MRS
[EHEZ2023F10A248ICERMBR/RICIRELTHD . ZDEHOMAIF2023F108258(CEUTVET,

Zitett ZiEEtt
(D7 ROBRADERATNEY,] [D7 Y ROBMEDRESLOEEATNOET,]
JPEIVAY - Ty IRIXMER BT =Z2URJEEERITHNET
SHERNGILE UEMESE(EE)HE3308 (BETZTAM BATYAY— NS5 METRTH®E )
B 199 1 1 - . - ~
—éiiﬁg 2,210827%?3 (82‘3235'58% KIE7E) 077‘{I\‘@Eﬁﬁ%ﬁB&Ogﬁf@%ﬁ%@s¥%ﬁH‘I‘%iﬁ[& EEC
BAY AR ERMEDA S ELE DEFERAMDR—LN—JCRBTERT,
54,554{&M (202348 B xI87E) O mEG AE155%EIEICRER DE RWEEHDFEKICELD

~ SHRENZEREE (U TFERERERIEVVET,) (.

R ESRDEFEEHDR—LR—ITBHINTHD. T7VRD
, BB EENRIBRERBBICRASINTUVET,

TEL - 03-6/36-2350 OBRERR B, CHERCEDIEFRHNMELET
(SEMRHSERAOTARTESS) OBKERAEOTNETERSA VBB ZDEELS
HP7RLUA © am.jpmorgan.com/jp LTLEEWVETHEBEOLLETD,

OAXE(FERMEmES IEFHI1BFOREICEDLHHRETI.

O77V/FOBEEARICELU CERFZEEZTOHE(ICF REBFENOREEANCE T AR (FBI265 52551985 (CR
DEERCRBEOREOZEE I DFHZTLE T,

OT7 VRDIEFEMERF AR DERASHICBVCHRIEESNTLET,

Y XS
i%%g RS ﬁfgj@%ﬁ% RS SEEE  RENSEE BEE  BEAvY
. e . N T7R
. || zomaEceaETDs = !
Sl Past HRat (2t 1) FAE | Qaran) 7751 &l

XBEXDICERHE LTV ABEANY V[E HETOREYRIICHTENY IDEFEZLHE L TVET,
J7 Y RZEZOINTCOEmPE. BEXDDERICOVTEF. —RHEIEARERBEHREDR—LR—IZCEL S,
HPJ” KL R http://www.toushin.or.jp/

CEBALCKRULTR . FXEOATZTDICHH:HIF L EE),

JPMorgan

ASSET MANAGEMENT



1. J7VROBN-45E

J7VROEBN

RERT 7 VROBMEISZEERENREVCGERZTV. EFEMEDOPRINEHRZ
B ELZBNELET,

(RELEIT7VRIEF IPEINAY TP X=TJ0—=)bNVRAT 7 T7V R BROTGIMI v )2 Rr—
T—=IUJ7 R GERHEREIRERER) I TTFMICDOVTI RIS REFLTI7VRORH I ZCSRIEE,
BB LU ENZNZ2[J0—)UUbNVRT 7 I7 R BROTRYR—T—)U- I7VR ] EVVET,

7V RDYE

1 R OEREERROMICELLTRELE T,

HROEEESEREOKRIICRET D JO—/UbNVAT 7 T7 VR OEA L EZESAITRD
EEBICHRTCORHBEICRETDINR—T =)L I7URIICBRELE T,

[EERETEOHKINIEEFE. JO—-/VUbNIVAT 7-T7VbOERBIENTNICKZETHE
HIBTI DIEEDIHRINZLVNE T,

JEEARERR(RE- VIRV IF) )M AT T /0= ANVAT 7 J—ERX EREN
(EE#2ZR 22EF) BROSA ITTA T URICHDSOEBZTOEEDMNZZHE I,

VTRV | Ll BRERREVNKRT,

("M 7T 0 /0Y— | EF DR OB R FAUER BRI S RMTZVNE T,

[NVRT 7 O—ER &l ER BREFICYIDRAN T —ERZVNET,

[S5A4 T A TYRERGERTFOMREZFUHEL EHTDODZERZNERD SR DZHDI L%
WWET . T4 THA TVRICHDSEBZEITIRELR. e R BBRFORREDICH DI R AHE #EED
BE RS T O EESHEF T,

JP7YR AT TP XA CERUED,
CDIT7VRDIIT7UR AT TPV XAFRITlIIR T7VROEEZIREL T 7 VRICREL RETL T 7KDY
ER(ICEMAERCIRET D E FFREL T 7V RODEEESSICN T —TJ7 /RIRELTIY Y —T7 R
DE(CHEMEEZIRE T D EICKID, ZDREBNFERZITLE T,

<T7UR> <REFLT7R> ;’“fg <FEREWNHR>
554
FAE
JPM
b4 i@ﬁ Tﬁﬁf
& JO—I\IL .
= EEE Sk . <BBLT7IR> i <XPF—=T7R> i

¢ A — 3T —> wx—T— —>  mac

NS T7UR Y RY=T7IR  —— PHE
—ERERE & B B

() <KREFLT7VR>BRONIY —T7 U R>DOERLMESCFHBICONTCIE &S RELT7VRORH I ZCSRIIEN



2 I7 VR F4E8(1R.4R.7A.10ADE258*) D:REHFIC. DB LE T

JEIEL VT DB (T DB D TIFHDEE Ao
*25EDUERDBEFREEBEEOFT,

FERODE T DALV B RO ZDEERICOWVTC REAET DHD TIEHDOFIE Avo

3 RENVIRITVE R A
REFXT 7N BUTHER COMAFIARELEI I BEANYIZITDIEVCH . S0BEE
HEDRBEH CLOFEZZ(TE T,
RERFIANEEEDHICHUTC ER T2 (AREED) HBEICREMRICTZAELED. =T
NEBEDHICHLUCNET S (ABLED) HEIREMRICNA T AEEDFT,

JREWAY 7Y IRIAXVDITO-INIVERYRND =D % ERALET,

JREWAY 7 EISRRIAVNEIPEIAY FI—A P VR AV Z—B LU EFROBEERHOEEERC YR ADTSVRTT,

5 BRI 7 RO

& s JPEIVAY TP X=00—)\)UN)VAT - TR
(JPMorgan Funds -Global Healthcare Fund)
JPMIO—)LANJVAT 7 (X0 ZA)  (JPM Global Healthcare  X) (Ci=1@)

VeI NEREEA
B Bl EER. \AFT0/09— ANVAT P F—ER EREMBEUSA TTA TVR DD BEKEE
ISt ROEFEEREDOBRICESLTREL. BEORREZBEUET,
ES LI bR tROEREECEOHT
ES Ll CERENRCEHOKRERDICRELFT,
APEEZR \ISCl D—URAVRT T A T v A (3 I REE5AY FAN—2R)*
#MSCI D—)URNJVAT 7A 2T WD A& MSCI Inc. BMFHEXRULTCWE T B 2T vI XICRE T DIFEFRDIERE 4
BRUTHEIEZMSCI Inc.[FESREAET D HD TIFHOHEE Ao EFEHEIFMSCI Inc.|IFBLTVET .

MSCI D— LR NVRT 7 A VT v I A(BEIEREZAG  AN—2)F EHHFEERUCMSCI T—IURA
WRT TP AVTYIRABEIEREZAH  KNIN—R) ZHARHLICCHN—R(TBRELICBHDTT,

& O RENRIRODROIAL
?%ég?ﬁ%ﬁﬁ(ﬁﬁ?ﬁ%l:/ (—R)DSF— LN THEM R ZITVIRENRIEFEIRZRKO
AHET
@ & IFD DT
OTROAFNARENRIRMEMICW U T FHHCECEEEM F2BU CGRE D ZTL.
ZTORBREVTEHMICOVTHRADINGEED LU EEZE FRUE T TOFERZEIC,
SHICHFEZEZEIBISIER O SHNOM R FZ LB AREILE T,
[TE2EENM ] &1 (D3RR R 2EREA. BEEEM FZBUC. EEZFDEREF O LZVNET,
@ N\Ua T =3B ROEME I
%E%Bﬂ?’cﬂﬂﬁﬁ%@ﬁ*ﬁ(cgﬁil WaT—3rvaifziTO. SHMOKRMOBIE (BIZE)
HELE T,
OIS KMOBEHEUN D, EMHIM (MBEBOLZEN. BV I7 RN TORF RES
DREFICOVNTORE) Z1TV RENRIREHRINZROAHET T,
[/EU;;—DE Vo] ElF EEOM G EEFOEFRMEISH U T ARIAERRICEZDE D Do Z
WETD,
GOREFXT7V/NOBE
OICHBNTIRDRAFNIIRER RIEM AN C DOV 558 AP E #8, RHMfRERARREFICHITD
=

R7O0€EX
DEUCHERUENS, #H I ANDIIREHEA LR RELE T,

CRNERET RS . PEIVAY A YNNI Y NN R—=I XY AT CKEVEN) *
*2023FOHRERICBVVCREICERZTOCVDERSH THD SBREBENDEEDHDET,




R

s GIMY )\ N R—T—)- T 7V F (B EEIRERER)
AN ENFE-SIFIRERSR

SN FIZECORMEZRENEERRENREL. FEEMEDORELCINGEDERZEHIEL CREERZ
TWLET,

E-E2d S0l GIMYR—T— )N —T7VNEREERERER) AT YT —T7 R EVNET ) DR
A EBRENRELET T,

ER-SENERE Il YU — D7 NEED BERORETHENFET I AR TORRBEZFROICKREL. TRADREMLELE
LTI DERZR S EEBIC. BLIREEDHERICEERLE T .

NV F X — U EalsEjeyn

CNEWARRV S (L NIV —D7URICBIFHERTOEATT,)

O BBERR. A V7 B ME BUaFEVIOED S OFEZEF R cMBEREBUICE DT REHE
TERELERT o

@ fER#m (E25) OFETEDERD FHESFZ2 MU @RIEMICOVNTEIZ TH DD Bl TH S
e HIrLE T . TDBIEICHBNT EOBBDFEITRICED K DFE D TRET D ZHE TRE
LEI,

@ OZHEFA MABMEREDIANT -7/ NEBELE T TOR YT —T7 VRE2ECBNT,
BERURY . ZHZEURIEEBYISKE TR IICLET,

E A = 1t ISP eSS Sl )
NY—=T7VROERZEIPEIAY Py YRIXVN UK UZT v CREVEN) *ICERFELE T,
*2023F6 AR R ClHERZFELDNERBEDOERZITOCVE IR SBREESNDHEDHOET,

RINVFNY—T|EF RERT 7V ROBRRRZADRCHBDRES T HEIRDODIEZVLNE T,

\
N
N
T
S
J
o

m

A0, fuxEn. ARFS RERRESDORELICHNT DEHIC PEZJRENEBHHHHZECIE. L
sClCUTEDOfe BT ATEWVNC ED B DE T,

REDWRETDHEEDEFIRERR

O RANDEEREIFITVE B A EB RETL T 7/ NeBU THRIINRELE I,
O NEREENDREZG(C(E. fIfRZRTEE Av.
® RE S DR MESFDIREEFLELFNDRERGICIEHIRZERITEFE Avo

NI D57 B 75 &t

FALDRER (1B 45. 7R 10HD&F25H (IRRHDHEIFRERR)) (O 2D EEMERKE, TR
gn). R EAHESFZEIRLU C. D e RELE T [lEU T DEZ T OB D TIEHDEE Au.

FERDODEEDIFLNB LU ZDEERICDOVTRIET BDTIFHDE B Ao




NI ECE(CRIT DB EFRIR

o DEEEL. FREZDHRELFELGD REEFFHEDODHEENSZIVDONEIT DT JEEHZILDNDE ZDOEEEBAS
7 BEMEBRTTHDET,

KREEFE CHEEDILDND A X =Y

paerons: D

o HECE (& REMRICRE UTc NG (REV ZEREOEIF @S LOEMASFDOFTER*) 28 TILDONDE
GHHDET . ZDHEE . AHREHOBREMEBAFRIRERLLERNTREI DI LICEDET,
Fle . DEEDKERF M FULBHRERRICBIF2T7 VRORBRZTRIEDTREHOEE Ao
*1 EREIRAM (SR BIUZTOMOBA FUREVLET.
%2 BSOS ELSEEETDNHEENVET,
%3 SHEEEZHET.
REHARICHRE LN ZBR TN DIEE

RIHRER N SEEMBEN LR UGS AERERN SEEMBEN TR UGS

10,550H

10,500M DEcE 10,500
100H

10,450

Fo=E N
® 20H

% 80

*500M
®+®)

*500M

B®+®) DECE

100H
10,300

%420/
B®+®)

BIHAAREH SRR RO ECE] SRR RO EE HIHEREH SHEREH D ECET HHPREH DR
* Y ECREAS00H * 50 ZENER U * DECEREE450H * IECREAS00H * 80F37ZHXER U * ECEREA420M

CH) DENREL. ORBIERBEOELAFNGDS JUORBEREOAMASOTERSFSVICONEERBUEDIOONDRAEE T,
DEEF DEFHICEDIE DENKENSTIDNET,
K ESIFAA—ITHD ERDODEEEPEEMEBZRKLITDEDTIFHDEBADTTEELIIZE L,

O ZHMED T 7V RDBAMEEIC KO TIE. DEED—EFCIFEEH REMICIFTAD—EILRUICHEAT DIZEEH
HOFET, T7VRBEARDERNREICKD . DEEEERIDEEMEBDE LHDHNE N SIHEBRAKTT .
HESO—EHTAD—EFLRUICHHET 258 HESOSEHTAO—EBLRUCHRST 258

EEDEE

SEAIRS SAILRS
(BRDER) | ERISES)
ZRED ZRED TARS (BRIHES) FEEMIC
YNt nEExINE L= YN NEeEZINE TAD—EIRUEIHESN. ZFDE
(HMERITTA) EAAER (HDMERITTA) B 12 (FERITADEA UET . e IT
(Dl il () FIRE (FRHERS) B4 3 IR
fERITA) {ERI7TA) PBOEEEDET

TBENEEE | ERTA(REBEDOT7VROBEAIMER) Z LB DD SDDEETI .

TALRE (FRIDER) | BERITAZ TESMBHNODNEETY . DECRDOR@MEDERITAF. TALRSE FhloEE) D&ERIFHILE T,
CHEBDEEICHITDRBICOVTIF B [FH- FEHEID[TrVROER-BE | ZCESRIEE L,

K ELIFAA—ITHD BRI TAEPEEME. HEEDEHKEFZREIT DD TIEHDEE A,



2. REURY

T7VROERICKDERIEITNCTHEHERICIRELE I,
REEFEIITAREAEDEVERER C I . IHEEEETRETE L EEDE T,

BEMBOZHER

IT7URERESLT 7/ N2BU CEICENADKRINICRELE I DT LU RDLIEERD
FE(CKDEEMEBANZEHL. MEUZEF IBRZWDIENDDET,

HEZEIRD  ®RINOMEE BUA- REIEE. BITRHLOFE MBI RDRIE. Hi5(C
DBIFFa RBAECRIOREZRT EHITDENDDET,

HBEHYRT  T7VRIBEANYIZITOIEWVCH . HERBDREICIDIEREEED
MENZEELET

AVRU—URT FHEEHICKREUCHEG(E LLNDORIBEURTN DD, ZDFEZZ(TRE

BEDMENZEE I DAL DDET

o S EEC LR LU C—HRMICEDA. 5. AR IBRFNARE MRe/FEH
HO M PBEDMSCRELEEIT DAREMNDHDET,

o KT\ BEMIHZDRRDVNE REMEAMELVED  RT-BEE DMEEE
DRELTEDHZBED DDE T,

o SDEREE LR U CERRRI DRI PCH BB ORI C. [FHRERORE%E
PEEFREDTHMNDELE DL BIFEBICRH—TTMIERHIEAD
bdENO FHUFWVER LOMHNZERZTDENDOET,

® T HIEE E RIS HED D DB E . — 5 VIS Hl DZ B P # i fl) D
BHADGDHEEDDDET,

[FEE] EF ERREDNHRRBEICH DL ENHIEZLWVET,

. T7VRCHIFZBEMBOEEBERDITNTCTREL MOEBEREZET DI LN
HHET,

ZODEER
O—U20F THIE (EREmES VEFEI75R0D6) DEAIEHDEE A
72 RORENEV R TELUFDL DRI CEEEIE T D RREEN DD F T

® H5 [ERRDAE LGS ® HY5 [P B FTCFEE I BICADEE 1 ZE LR
® MG IR /FIN | CHDGE JEFHRES NS HZE

O HELIETOMBREICHDGE O 15T DEARICH WV TRFIN . TR EICIFEIE
o BEL LICEZRRDBERULIAHD D OICHE DEMHEDEUEE

O RERICLOMBRBEULDRIELIZHEG ® ZDDHIE ARSI D E VTG

T7VROREBEUR DR EUIEHZ G 7 FOREMEN A DL TP ROMBDIRE
BREER CEFLIED L FEF TV ROFIED BN RENEZ DLWV USTULL
CENBDOET,



UR D DEIEFH]

SETL T 7VROBRASHBLORFEZHDT IL—TADMDEHAICHWN T GEREBFIN SIRIL
UTEEBFID L N CHBIT D U R VB 21TV T,

O EFHRPURTKEDEZAMDFT TV
ZARHBRIOREL T 7V ROERASHICHEVN T EAEBFINDSIRIZ UIZERFINLL MBS
BHEIR, TOMOURXTERZITVE T,

® RET i IREHH REFIREFODETIN DT vy

R REFRIT7UNICOE RESLT7VROBERRTOEHIBFIN IR LB, E5cD
FIA(CINAELS il 0. FmAB s XS | DEFEE. B liEEs DR ([CO'Dh O IEEDF vy
ZITVE T,

MENEVRIICOVTCR N ZRFERHBLUTZDITIL—TRNDOMDEH T, FIREFICEDE
FruvOPERE REIFETVET,




SERE
FERIS TG T 7Y ROBEU RO & BRI O DIERO—DE LTTRIML 2E L,

<T7VRODEEHIREREME FREEROHE> <TrV/RERRNBEEISAEDFHEEROLE>
201848A~2086TADSEMICHII . TPV RDHREEREARE  £DISIERUSBHICHII2ERMIER BAKER) OFHIRNIER.

128 (BR) & FRBEE (BARRES) OB ERUICBDTY . TP REREIIEBE SAEDR CHELIZBDTY,
52,500(Fq) (%) 100 (%) (2018FE8H~2023%F78)
— S E R R TR (fE8h) B E
ERREE (G . «%@E
45,000 80 e
62.7
37,500 60 59.8
421
30,000 40 | 39:3
22,500 20 17.0
14.0 - ® 14.6 5.4 7_92 i
® 6. ¢ 55 = ) )
15,000 . . . . 0 . . —B455 0.5‘ 8 R4
-5.5 77-61
o0 | 1.4 -12.4 -10.4
7,500 20 -16.0 194
0 -40

2019578 2020%7F 2021578 2022678 2023F7F  TUrUN HAM SUERK HEEK BAXEE TERE HERE

(&FD)

OREERIREEEMER T EFERMERERDBD T M5 MDD EEZDERIC T 7V IBREUCEHFLCERLUICHDTY,

OT7VROEBIEER(BRARFR) (& BARETDIFRICHITDNEEBREAEMBEN LU T ZOEEREEHUCHDTY, (ARNMABEDEEEE
BIDEXRBZBREHFLET . RED DIERBOR R CIFEHSINEEA,)

OREKNLGEES SADOFEEEE(BRRER) & BAREZTDIFFIICHITD FELOBMDEZNLEL T ZOREEXRZEL U BDTY . (BRMMABDSS
[FERIDEXEBZAREHELET,)

OT7VRERKRNLGEEI SAEDFBRSEEDOHR(E. LEDOSFEDOERRBRICOITDEBEERZAN T TNESDTEBRRINVEISTCUTHRL
feedD T,

O77VRDONREEBIREEEMEBAD IO FEBEERS REOEEMAD IO TNE DN CGEIEUCFEEBEERLFREDHEDHDET,

OT7VRE ARNLGEEI SADETCITHERETHHD TIEHDOEE A

ORKMFEEI D AZRIIEH
BAKE: - - TOPIX(E2Ad+)
SoEERE - -MSCIOO Y A 88 (BB ZiAH . AX—R)
FEEK - -MSCIIN—I I X =T A U TvI R (EEHAdH. FHRX—2R)
HAEE - ‘NOMURA—BPI (E1&)
SCEEE - FTSEFEGEA VT vI R RKER FIX—=2X)
FEEE - JPEIAVGBI-IY—I T <—owY-00—)Ub(FAN—X)
CE)BHDIEHIF. BENVIZTDEVBDELTEHTINEDDTT . HB. MSCIOI Y A1 (FE2AH. A=) BELUMSCIIY—I VT —T
VAV TVI A (B ZHAH  FIXR—2) [F. ZERH THRELTWET,

TOPIX (SREIHKEFERD) (& RN AATIPXFEIT ISR RATIPXEEIT DBSER A (AT TIPX] WD) DHIBVEAE TH D FEHMDE . FEBIED R K. FIREETOPIX
[CB9 DI NCDHER]-/ DI\DTRUTOPIXICROFEXISERICEI T DT NCDEFSIPXOELE T o JPXIE, TOPIXDIEMIEDE M FAERDERE GEIENFH
U BEZE VT . RAEMRIF JPXICKDIRE RN FERFTTEND DD TIF S ABRDIERE. BRFTR U RTTREEEN SER I DV EHIBEICHLT
BIPXFERZEVFEE .

MSCIOZ Y A EHBIUMSCIIN—I VI X =T vV A VT vI AL MSCl Inc.BFHERLTWE T B4 T VI RICE T IERDERES IO T HEIEZMSCI
INCIFATSREET HDBD TIFHDEE Ao EEHEIEMSCI Inc.ICIFBLTWE T MSCIOI YA 88 (AL ZiAd+ ANX—R) BIUMSCITR —I VI X —T vy
VTVOA(BEAH ANR—2) & B DREKRUCMSCIOT Y A I8 (B HAH KRR —=2) BRUMSCIIN —I VI R =Ty oA VTV I X (B HIAF K
RILN—R) ZRFERHICCAN—AITRELZHDTT,

NOMURA—BPI(E®) [&. BN T« T 21— vU—UY—FRAVY)ILT« VIMAARHOMERL COVDIEEC. LIERICR T 2 —UIDHNMEELS Z D—EI0D
HEREEN T4 T1—2vU— U —FRAVTILT AV IRABHIRBLTCBDE T e BN T Ta—IvU—UT—FRAVY)ILT 1 VIR H%
AVTVO XD, LM, Bt ERMZRIE T DD TIIEL TPV ROERRREICREL T—VIEEZEa3BDTIEHDLEEA.
FTSESREE >/ AI$. FTSE Fixed Income LLCICADEE SN MREFEZEDEBEDORE NG RZEHHORMISER CMBBFHULESA VT VIAT
T CDAVTVIRADT —FE IBRIBEDHZERIE L THED. FTSE Fixed Income LLCIF. H5%T —F DI S IO TEMZRI R F. F/eT—5 DiRE B
RRCIPELECOTASHAZEVNEE A CDA VT VI RICH T DE(FESDORNIMEZ Dft—YIDHEF)EFTSE Fixed Income LLCIC/FELE I,
JPEIVAVGEBI-IN—I VI —rvy-J0—)UUIE J.PEILAY BFIUTA— XTIV Iy —DBHERU TS EFEERIPEILAY EF2UT—X I
IWIILY—IRBELTWVE T,



3. ERES

RITOEAFEEF. ZERHR—LANX— (am.jpmorgan.com/jp) . FcFERFER L T THESRWLEEITER T,

BEDERBZRUCBDTHD SFEROMRZRE - RILT 2 BDTIFHDFEE A

AR 2023F8H1H FEH 20135F7H26H
SEERE 885(8 SREEY 4]
HAEMZR-WEEDHR SECDIER
2O rsEnETETE @ AW 21 o S "
- . 3658 2022%7H 100
45,000 1|+ Gy e iham (fB0. 1) 1800 100
37,500 1.500 38 2023%F1A 0
30,000 1,200 3988 2023F48 100
22,500 900 408 2023578 0
15,000 600 ﬁ?*?“l‘ : 12,190
7500 300 * D EEFHE B OHEDDEEETT .
0 - : . : 0

2013%8H  201548H 201748  201948F  202148H BAEH
* D ECEBREREEMEAL. B IBIDODEEZ D ECRC 7 IBREUCEH L CER LB D

TY,
* D ECH R EEAEMEAL, 5 OH2D (SERMIRRE T,

R—bT3UZ DIBRARR [l (otzh) BBRARR  SRAERIBRCIRST
BEDEHE ‘R REE/M? RS *iE ‘&R
JPEIVAY-T7X-70—=)LNVRTT7-T7VR 99.6% FXAUhH 78.0%  ANJLVARTT 38.5%
GIMY ¥\ - X 2—T—)b- T 7 7 RF(ERHEESIRERER) 00% RAR 6.6% *iuattx[L}ﬁéﬁjyy'\“b\‘{%ﬁ
R - A% - TOMOEE (BEIERE) 04% AFUR 6.3% BAHEB LU B EIEEIE
Bt (FEELEE) 100.0% TIN—D 49% [E{a/y—CU?IHd/uO
[=F: 1.8%
HEA Efizaim i 2.2%
gz e REE /b BE e REERS
1 AFATYRANVR - TIL—T FXAUAN KEIL NIVAT 7 8.8%
2 A=Y= FXAUAh KEIL NVRAT7 4.8%
3 TFARSERA AFUR AFURY R NIVAT 7 4.8%
4 IV -IVR-IavvY FXAUA KRV NIVART 7 4.2%
5 Y—FEJ4vIv—YAIIT14TavT 7AUN KRV NVRT 7 4.0%
6 JIK-JIVTaRD TIR—D FUXR—oo0—% ANVRTT 4.0%
7 VUYyIx0OY - -J7—~X¥Ya1—T4HILX FAURH KRV NVRT 7 3.7%
8 FF)\— FZXUH KRV NIVRT 7 3.4%
9 LIV FXAUAN KBV NIVRT 7 31%
10 AVFaA4T«TY—=IAI FXAUAh KEIL NVRT 7 2.8%
RIS E DS
40%
30% 33.2% 24.6%

%

20% 15.2% - 155%  19.2%
9 6.8%  8.0%

0% - ~2.8%

2o —18.5%
-40%

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

FEFEUNERER (%) ={(FREEHDOEEMEE+Z DECSILONHE [BID D EE) ~FIHER =EEHDEEMEE—1 X100

*2023F DF B EFRIFREFEHNS2023F8F1HE COHD T,

INVFY—IFHRELTVFEE Ao

R EEFAISCF REBFED UL IFNEREBFE DML ST, REGLZF. F/CFHEREIZSFDHRINCTI .

¥ J{XR=VIBIFB[T7UR]F JPMITO— )\)bl@‘%&h@%‘t??/i\‘@“o

| BAEBICBVC SHFFRBEMU TR CIRELNES RO RFFRRBEMUA T ZMEAAUCEEEHLUTWVET, |

#1 BHEFTPUROMEERREICN I DHLEZSLEHLUTCVFT,

%2 E/HIEMSCIDE. #BEGICSHFEICEDENFELCVE IR JPEILAY Py IR IAXVSDHIBICE DENFELIB DR —=E
n%\f‘g* APEIHY PEYNIRIAVNEFIPEIA Y FI—RTFURAVINZ—BRrOHRDEERMDEEERE YR AD T TR
TY,

%3 TPVREFIREL TN BUTIREZITOICH EIREL T 7V RDRERINZ 7R EZRGFEL TV DDEHEL. TPV RS ELLER
[CHTDRELEEVCEHELCVE T D EREBOEEHD V7 VROEEMBEL(CHEHAINTWVDT—5 (UPEILAY-T7 X~
20—=)VUbNVAT 7 TP REBKOGCIMI v/ R 2—T— ) 7R GBS REIREREA) [F2023FE/HRREZEHDBHD) ZEHAL TV

o




4. Fih - FHEHE

HEIAHXE

B A B (U

RS DEDDEMELF T, fefEU, BENITWZ<KBREI-XHCBVW NSNS ZBIRET D
BaEMAM EIHSEMIELE T,
* N DIDESNIHE B2 E LS (W RDINGED BN T 7V NCBIRESNOFIATTA T,

B A M %

BABRLAHDREEHDOEEMEAELE T,

B A R =

PFERHDEDDHHF CICIBAREZ LTI CHIILVWVEEET T,
(BARE=BAMBEXBAOH+HBARFER (B0A))

"2 B (U

RFERHDEDDEALELE T,

"o i %8

BEHARDREEHDEEMEAELE I,
BEBRCFEREDDDEE A,

' T R 2

RRIEU THREHRAENSIEEL CTEEBED O IRFEm A C BN TESHLWLWVELETD,

FIARTHIER

ZESUDMETE I DHICIF B ARERAHFDZFITVEE Ao
GE) EARMIHRIEBIC DV TIFERGER T ICBRWVGEh ELEE 0,

BRJA # 4 B

JRANIEUTHFEIFE CTELE T, [2fEU BEE R C L O CIFRAA BN R D HEE N DDE T .
FLLEF B cBELEDELEE L,

BADHIAHAR

2023F10A25HM52024F10H24HF CTELE T,
LECHEIE. 200 T RICAEMEIES RS 2R I D EIC RO TEMESNDOFTECTT,

B®oE Hl R

BA - BRE
A RS D
RIERUEGE U

LUFDEIBICRIDOEEMEENEE CEEWVEEIF BABREFAHGOR N EPIETHIENHD. FiT
BICRIIM OB - BEEAHDEHEUN CEDCENDDE T,

- BIMEEZSELS M5BT DES DFLE

- NERBEE |DELE

- TOMPDZFIFENEB

20135 7TH26HN'52044F7TH25H (RERHDHGIFEEXH) FTCTI,

U TRDBEICIE T7 /R BRSNS ENDDET,

- TP VROMEERERN20EAZ Nadl L& oreHa

- IPUNEERT HCEDNRBEDCHEN CHOEEARHNROIGE
- POZERIEVERBDRELCEE

1H.4F. 73 10R0D&E258 (REBDHEFREXR) T,

BFALDRER CEERID DT RELE T IZEL M TDECZITOB D TIFHDFIE Av. N
DEcE(E RRICUCREEN SIEEL COEEHBEF ClCRBE LWV ERRIBULET .
BENTWWZ<KREI-RZHEHRAFDBEIF IR D ECE(FHS [SRBTFEH CT7VNIBREIN
E®

1PKHTY,

ZAESHNDRBEICHU CTDRE(F BREEMEICBHLE T,

1R TADREBEORUEER(ICERASHEF ERRSEICEHINETEIRDOIEERIFEIRDH
ZELH U ERREEZFL AINTV SR E (ST U CRGER 28U T LE T,

® o OB R

st EDER WS [REHRTUREEFE | ETEDE T,

[ REMIVRE(SEE (FHOE L NISA(DEEIREIFERFHIE) DEAN R T D. 2024F1B1HLARE &
—EDEHZZ G UTIZEICNISADBRANRELEDFTT . CDOT7/NE 2024F1F1HLLRE . NISAD
[ RIERER(REIFRGEEEE) | DRREFDFE CTI D MFERIHLICLDEIRVWNELDHE
WOF T Fc EEBERB RO mEABAREISBERASNE B Ao
FLEFRFEEHICOBLEDELEE L,

FECIF2023F8AKRIBEDDD T Y o BANESNCHEFILFEESNDSEDHOET,




27 VRDER-#iE

[D72VRDEH]

LINDOERZREB(ICCRIBVCIEEX T,

KEEDERNICRIBET2EHA

BARFHH

FEBIER(E3.85% (77173.50%) 7Z LBRELE T,

FHUL(F BRFEFTCBBLEHhEIEEL.
(BARFER=BAMEXBAOEXFHRR(FHL))
BTV ZKEI-RCBVWTINRDEEBIRET OHEF BFHHELET,

SEBERF BARICBIID 77V NMREREBICOWVCOHRB-BEHREHR. EHEFHTFOMMEL T BRFEHLC
XIONE T,

ERAZIEACEEN D'D0FE Ao

REENMSEMECHENICRIETSER

7V ROFEEERSERIC U CHF1.353% (1#k1.23%) OO 0. BA DEAE(MER(C IR
SNFET,

EREMEICHAERET LLORERBIUEEHDEEXHCSFEMEFRDL OILNE T,
ANTEDWERIFLLFDEHBD T,

F30.385% (F11k0.35%)
(ZEERTD) | BHEHW. ZHEAHICH T DIERNEDERLY. DR E BRREESOMTER
{ERVEEFS . BEMEADST B R HIRONSITHFET DEF DI

FF0.935% (Hitk0.85%)

(BRe=2%t) RMmEOOEEEER. Wn Dk BEN T EETOSILNER XTERRS
' EORMER. BARDRERREDBRIEHERS. BIUINSICHET DFEF
(@i

F0.033% (%1% 0.03%)

(RZEERAD) | (SELMEDTIRRE SEER. ZATH S OEROHITER. STMED B
. BRONSITHBET HEF DM

EREEEHR

({558 8% M)

&I 7 NOMEEMRREICH U CIFDOERSHDDET,

20— NVRT 7 TP R
BT7VROEREHENMEH TS B T7 >/ NDOEASER. B 7 /NI
T DIBEIRIBHZETS. BROTNSICIBET IO R
FHEHEINDDEE . T7VROEFEMENSERELTIMONE T,

NRZR—T=)L-T7/R~

F20.50%*

BREY . RSO T DIEREFDERFER (BRZRELD
(&R | TOEBZESHET )  BEMBOSERR. HXUINSIC
DLEERRES AP uyi

7 VROOFEEEES. WDk ReEE-EEE DA
WEF BLUNSICHBET HEFHE DM
EFEMEDTIR-RE EEXER. TRt RN ODIERDHITE
5. [EFEMEDST X BAUINOSITHHE T HFF DX

FFR01045%
(Bi#R0.095%) (BRFE=1D)

(ZEERt)

ES=I:NIAN
=L

(B5)

TEEEFERICN U CER1.8NIEE (Biik1.73%IEE) B DFE T,
JO=IIbNVRT 7 I7 Y RIHEER DN ERELBEDBD TY . REL T 7 ROBALEICK
0. EBROBBERLEDBENDOET .

10



1 MTOBBENRBSNBRT, T7 Y ROFRESITHEL, [BRMEICE ESNET. 120,
BRI 7Y RIRIET 5EDBHOET,
- BSOS S SE (LEMS SO HBEBLUTNI (T SRBOR AU TSRS
(SSHLONE T B ZDAEHERNELS AEICETEN VS HEENHDET.)
HRAEORERA (LTEEOREEHOMMEL CRERH ORI CHRERTHITIDIL
F9.)
- [REERIEICRT BT
- EREFBONEICEIT SHBEM. TOMT 7> KOER LB
- J0O—)VUNIVAT 7 07 ROEREEER

PPN 2 FRICLT, D7 ROBRIE ORI BT DR RIEL . ERMEICB L5 LLET,

B A F 5 CE1) LECIDBERAFE. T7 Y RBLUREL J7 V/ROERIRR. RN RE L REICLIDZE L. FIMIMTEITTERE, 88
BRUEFENELF O CHBDZTORBZEY)CREH T D ENRHFIENS. BFENICEEEH L TWE B Ao Fo. £5C2
DREPZAF REICHDOEADHBREECLICERTSCEN D EFNICECEH L TVEE . TOIC, TDEETERI.
Ewman 7Y NOREEZRE I OHEZ DHOBRICEDEEL KRNI OZENTEFNTEND EHUL TCVFE A,

Cx2) 70—=)UbNVAT 7 I7VRICBVTIE ZDEREEZRET SRERITHEH I OEMEEDEE REXES.
BrUBEEEANRETOE T 7ROV COEERBOMMEL CEHEEERANE 7V FNTRETHDDET,
Fel2U BT 7 ROFEEERERI YU CEERO0S%Z ERRELET

3 FEAREEIN U TEEO.022% (BHR0.02%) £ 77 REEBBEHBL. T OB HUHEES

FAEEICE 25T EUET L fo/2L FRE33075F (BHR3005F) & LRRELET
(SHEEED. B EONBEROEERBONEEL CRIEAICINDNET.)
1535, LB 28K USDRASORMI. BRERRETRRT SN TEET,

(F) LRICBIID B E BB IO HEREHEE T I,

(]
® i (S LU NDRICECHDIHICEASNE I .
o L N DXEIFMEADREEDRREUNF DMK THO. BRI EFICIDREDHENDOE T,

(ST 1B H HmOE

R EUCERBSNE T,
N @ 7 B B | FifSSORlOHAR | T@nis(CHULT
20.315% (FriS#¢15%. B E45 RIS #20.315%. #175#5%)

BEMBEULCERBINE T,
FTSBOBLUM AR | B () RO ROEEIRDOZER EEm) (LT
20.315% (Fr1S#¢15%. = E45 RIS #0.315%. #175%5%)

(CF1) L5CIE. 20238 ARREBEASNDBD T BAEDESNCHBEHCE REEDEESNDHENDDERT .

CE2) NISA(DEEIREIFRMHIE) -T2 — P NISACREE D ERIREIFRFHIE) Z CH A DB S BF. —ERROEHHE CHIZCBA UL RAEHRINIRERET
ED o4 UDREFEHLUEEFEN—EHBIERREIEDFT T, &/ 2024F1R1BLEICNISAZCHIADIE S —EDEEZ LRELU T B,
—ERDEE CHICICEBA U AEMRTIREEFESDNSE VDR AFE B LUBEMSHEMR CIFERREEOT T CHIRICIEND D, RFERHT
CIFERBEZRER T 0%, —EDRMCHZE T DIDNREFDET , /e, 2024F1F1BLEF. S5 EDEHZ I UfcBmeB A USSR
D IR DERZRITOCENTEX T, sFULIFIRFERMCBHLEDELTZE N,

CE3) SN EFEHEROBA LI OB AT N D Bl DR ED LS RFDZENDOET,

G ENDHE(F LS EFRIEDE T,

(EB) HEDERVDFIC OV T B EFIR BHFES) (CCHERSND L ZBJHLLET .

B (FEN)E
BRUEER

JPMorgan

M ASSET MANAGEMENT



	表紙
	1. ファンドの目的・特色
	2. 投資リスク
	3. 運用実績
	4. 手続・手数料等

