wramwE 2023F8H11H

IxE{SEtRAE G TERRES)

54 OREEF7-10F55-BT 7R
(BB BREAYIHY  BEANYIBL) —USNSLT VT )b—
5 A4OREEE7-10F55 —-BT7 VR
NA—RK=bT2UF —USMSAT7 VT —

R RENYIHY  BENYIRRL) EBIERNRE B85 &S
(RR—IR—bTxUF) ENMEHRE BN &35

BEERH (T7VROBRADERSEITRVNET,) B ZERULORRS
KHI7 &y T RYRXYMER R s
SRESNGILE MRUBRE (27 %3525 n https:/www.daiwa-am.co.jp/ [=] &% [m]

KRITEIRIRZIAUE L

Daiwa Asset Management

J—-)bEyy— 2S8R 9:00 ~ 17:00 (E%HDH)

BEEAH (D7 ROBEDRE, SEEETRNET,) 0120-106212
=ZEUFJEERTHE1E

NP URCET S REETHEE EREREE) SO BRIEEAHOR—LR—IT _
. 99V O—RTBTENTERT. e ABICEHROEBABHSENTNET . U__[ D) A
WROEVFBERERRBCBHINTNET, FONT ZRBLT0as,

BANE (S ERIE GG X (B 23EEEFE255) F13RO[ECEIKBERREETT,



OZT7VROBMELTENZTNRZANDZENHIET,
FAOREER7-10FES9 —BI7URE ARENYIHBY) — USKSAT VT — BARENYIHY
FAOREERB7-10FS9 —BIT7 VR (RBNYIRRL) — USKSA 7 VT — REANYIRRL
FAOREEB7-10F59 —BIT7UR-IR—IR—bhT#xUF — USRSAPVTI — :RR—IR—bhTxUF

C[BARBEANVIBIIETREBENYIRBUIZBIIL IS —BT 7 VR IEVWSBENHUET,

[BBRBEBAYIRY BEAYIRKU]

SoUn ARS BHEXS

# TS [HaaR | BEHSHR | pansar | wemm | 2% | wape | meaoy
558 ~ =D
~IBY | : " L o |77IU—|@ENY)

mmE | B | GEEERES | F4m | dk |
N CEINS) %L
[¥#—K—FT1UA]
& o 73 8 BIERX 7D
Erll e B pasigaE | oxmmE | IR | mape
B, 2 OBAE
s | = ( ﬁ ZDMMERE TJr7=U—
Eﬂ[];_—ﬂ W 1%# (;5%115 %IE# E4@ EZK 7JT\JI<‘
(85%))

XBUXDCEREHEL VB IREANYI]F WHETORBURIICHI DNV IDEREZLHLTHSIET,
XEmoE - BUERDDERICDOVT
<HULIF —BHEEEARE BT B DR— L= [http://www.toushin.or.jp/ ) Z TSR T I,

(BEAHOER)

EHAHS KA7 By TR IRV MR R

RIIFEBH 1959%F12812H

axe 151487 485

EQ%géigﬁﬁw 243k6,735E8E M
(20236 5B FKE#)

OANEICKIITRD [TATUKRKEERE7-10FSI—HIF7UR (BORBANYIH/ BEANYIRKRL)
—USKSAPVIN -] BRU [FAOKEEG7 - 10FSI-BI 7R -IX—IR—bTxUF
—USKSA7 VTN - DEEICDOVTCF, ZFERHE. ERIEREGASSKOME (C K., BMEES
BHEZ2023F8H10BICHRMBB/RICIEHLTS Y. 2023F8/11HICZDBHOM AN ELDT
WE o

QLT VR BRABICEAUCERBEERZTROIBEIC. REGFENURKREEANCEHIDERICEDE,
SRICRBEDROZER I DT ZITENE T,

QLT FURDEFEMEIF. RESHICKVREINFT I BFHEICL > TREARHDOEBMEZ DD H
BEENEHBMITOSNTVET,

OFEKEMREF REEBDFRICKVRTEHN SN ENET ERZITEOCHBEICF ZDEZTESZT
SLERLCHLRIICLTTIE L),

n <SKM0567120230811¢




YA ITRERET-10FES5—RI7 IR

j 7 ~) F 0) E E’\J o ﬁe (BBBBAYIHY  BEAYIRU) - USKSATPIII -
SAIXRERRBT7-10FESY—BIP IR - YR—IR—rTxU7 - USSA7UT I -

I7FRDBE/

ST T B OR S 3 KERECIREL . REL LIS ORERE 25
PEI I EDEERHRREHELET,

= .’T; N g DEEICIREL . RELEREOREEDFLET.

TJ7RDFE

SHY—=BTI7IR

nﬂelsuil:;aﬁbﬂo

RERFHENTEEENS10FEEZTOREERICHREL. BFEHRACED
EffNEEESHENFEREEEBDLSICHANSIEZHILET,
MCDESWBAFHES Y- REREVVET,

HIPIRDSY—BERDAIX— ()

o l I I
P77 HAR
7~8%F 8~9%F 9~10& (IREFTORM)
HALLE E
-
S FETFHARS
7~8% 8~9%F 9~10%F (EEETOMR)

EREET7URICHITZESY-BERD—HFITHY, RERICIKX LHDEBSVICRSBVGEENRHYET .




J7FROBEHN -5

59 —BERDERFHE

ORELNE T
FRERFOFTIANMTEOND DE. ZORHNEE . RERBICHRELX T,
— IR ICREABRIIERE S LBV THRY FSVMERDSHY X T,

QENZE'IRIDTEX
EHNRHICKLSEFMBEADHEL. JBRHEOZRFHMICLVERYEXT,
BEFHARDRGSIEFICREITDICEICLIY .. EHREICHT DRI EDH
TEBDEEZSNET,

X EEF—RERFHERUZENTY, o, TRDREMSJUHRDERE TR - RIETDIEDTIEHYEEA,

SY=BI7IFICRE, TBRHBAYIBY I E
[SBAYIBULIDBBYET,

BoABAYIHY

BFREEENSEREEICOVT.ABAYIETRSICEICLY . EXEMBTAR
LEERZETORICEDFIBEEHIULET,

KAEBAYIUTLWRVWEDICDOVWTIE, ABZEDHEBERITET,
XBEBANYVIZTRSR. BAADOEFMEABEDBENEHM IVEVECEICE EFERHONIXERY,
FHRERFCEOTE TOICTIRAMMERITECEEHVET,

B8NYIRU

NABEHIRAVZEEITILEHDHBANYIRIRAIELTITRVWEE A
NBEMA, AREDOYBEERESIET.




YA ITRERET-10FES5—RI7 IR

(BB HBBAYIBY  HEBANYIRL) - USESI7III -
A ITKREEBT-10F55 BT 7 IR - ¥R—IR—rTAUHA - USESAP T —

J7FRD{E#EH

O (SH-HI7IF) X ITPIV—T7 RARTEREITBVET,
T7IV—J7 RARERX BREEDHBITNOEANIUVEESEREDTRNE—T 7 IR (551
T7UR) ELZDEEZFELTY T —T7 VR OREIZFICIREL T RENERZVYY -TJ7URT

125 HEHTT .
[RE=T7UR] [YHF—T7IKR]

BAgE
e mdll BHBBAYIHY

g TR USKLYwU— 7-10

™ HAs [ . IHF—-TFIR
—

;)Wﬁﬁﬁﬁﬂﬁ\\

EEERE

NH=T7 R DOZBEEFDBAALLRIEGEBEDRECTEAMAICHITI DL ZRFELET,

N =T7IRICEVWT ERMREDTZ. BHFEMIEIFZFATEICENRHBUXT,
COEH KEEROEABRES LURFEMNEINEETDORMBEDSETED.
N =J7 VROERMEDHEERBZEBIDICENBYET,

cREDEMREBIEZIIBHUHRRELZES  HROIFBBELENTFEINDIEEEED
BREICA DR EEFRSUICEEMEDRRICLOTIK. <SF-BRIF7IR>DIF7IED
BELELV2.0EFABTEDNBVENRBYET,

[E7B & HIR]

O F—T 7 URDBIHIHADREENEICIF FIRERTEE Ao

OHANDREIL ERUBEOERD L UHKTNEOTEEICLVRBULLEEDICBYET,
HANOREREL A, FRMEONBELENT10%UATELET,

ONEREBEANDIRERBIFICIT . HRERITEEA.




J7FROBEHN -5

3 #F2.5.8.1TANH18A(KFRANHZESRERA)ICIRA
260, NE2RAHICEOSVWTINEDAEETREVET,

[P EcAE]

O PERENFHEL. BEZFEORIGFNEETER FIERZSH#ET.) FELET,

OFRAELT. MENLPREFTADICEZHRICIREHEREBLEX T 2L,
DEMREDBDVEDSZRICIE. ARETEDRVERHVET,

18 | 2R 37 [4R ] 55 |6A | 7A (B8R or |108] 115 2R
¥ ¥ ¥ ¥
9 Bic Pl 5 Bic 5 Bic

O LEIFMAX—IHTHY  FROPEEDZILWS FUZEDELEICOVTRE,
REET B EDTIEHYEEA,
O ECERRIE. PR DB HHICEDVWTCRASHNRELR T HONUH—E
%%}Eg?@ﬂﬁﬁ%@%?%%wﬁi% WEEA, PERENZILDNRVGETE
L o
07 VRDEEMBAIIEFH VT . HETA FIEUHNRIEIESN TS ED
TlEBYEHE A




FAIREERT7-10F55—RT7 IR

BEnABBANYIBY  BEANVIRU) - USKSA7IT )b -
S1IRERBET7-10FESH—BIPIER - IR—iR—bTAUFA - USESI7I5) -

IR—R—bTAUF

szmﬁ#em.m:;aﬁbﬂo

BIRBICH > T HEFHRANT1ERE. MERICHSVWTA-2 AL LD
BEHPLTCIAT—IVvI -R—N—[CIBETICEZHEFELFET,

TP EDEEH

Q<??~ R—=bI7AVA>FX T7IV-—T7IRARTERZTRVET,
SU=TJ7URAREF REEDHREXNSSANIUZBEEZRTEDTRE-T7 IR (¥R—iK—
77r'J7f)2:b ENEEETELTVT - DI 7 VRORESAFICKREL T RENHERZYY — 77)!\‘(
TRSHMEATT . BB NRE-T7 VRN SHETOESFEADEFREZTRIENTEZEDELRT,

[RE=T7VUR] [¥Y—D7 K]

SN LI - IR—R—bFTAUF -
—p = RF—=T7IR
4=

RIS D FCEE
EEERE

i IS

1B

cAREDEMREXLIIBRUNEELZES . TRORBRZEMENFIEINDIEE EED
HEBIC A ETHERSUVICERMEDHREICE DT <IR—IR—bTAUA>DT PR
DEET1.OEANRTEONRVWCERBYET,

(X% iz EHIR]

OV H—T7 URDBIHIHADRBEAICIE FIRERITEE Ao

OHANADRAIL BRI BEOERD L UHKTNEOTEEICLYRBLEEDICBYET,
HANORERAL A, ERMEONEELENT10%UTELET,
OHERAEADRAR. TRVER A,

#52.5.8.1TANH18A(KFRANHZESRERA)ICIRA
TV NSEAEAHICEROVTNEDRERZTRVNXT,
[ Ec A& ]

O PENFERL. BEEREORLSFNEEFTES FHERESHFTT.) FEULET,

O FAIEUT, BYSNEEERDICHRULET L BYSNEEOENPEDHEICIE, Vi
TNV ENRBYEXT,

XERDBBEENDZILVWS LU ZDERICOVWTRIETIEDTRBY XA

PN *<BHBBAVIBY> <ABAVIRU>, <VR—K—RTAUA>DETRIYF VY (RRZ) &
ARl TS ENRTERT,

C3 PRI o xR TAUA> DEARL R YF VY (RiRZ) CEBBAOHLLYET.

2\
SRR I $ BAHBEAYIHY "_ Z2{YF IS

A HBAYIRBL (RRZ)D
BAd

Ix—ik—k 72U :




EMNRIEEHSIA
[R5 B2 T 5 EREHE]

ONEEF FAFEDFBLFERY REGHEDOHEENSIILDODNITIDT. DEEHNZILDNB L,
ZOEREELED  BEMEBARRTHAVET .

RBEFETOREN
ZIONBAA—T

REEEOHEE

O EEE(E HERBPICREL NG (BREZREOEIAFNRS LU MnZzSOTER) ZBI T
IO NBBENHIET . ZDHE. SHREHOEEMEASRIAREBELENTFEIDILICBRUETT,
R DEEZDKERF . KT UVBHFEHREICHIFZT7 VRONBERZRIHDTIRIHIFE Ao

(FTEHRMPICRE LR ZE X THLADN315E)

(AERERN SEEMEEHN LR UEIES) (RIERREBHL SEAEMEBEN T ELCIES)
10,550/
I' + !
10,500 . £ 10, 500/
20H 100/ .
*50M
10, 450 *. 10,400
*500M *500M BN
(G+@) %450 @+@) @ 20/ EQE
i 100/
O *80M 10,300/
- R e - %420/
(®3+®@)

RIHAREH SHEREH SHAREH RIEAREH SEEREH SHEREH
S ECHl a2 SECE pa) i 3
*DENRER *50M7ZEEE L *DECRIREE *DEEIRER *80M7ZHNEEL * D ERIRER
500/ 450/ 500/ 420/

(F) DECHREF . ORBEREOESZENES SFUCORBERBOFHERZZOTER RS VICONBERBEIES LVCONRBRBE T,
DEEEF DEFHICEIE NENRENSZILDNET,

¥ EERBAX—ITHY  REDODEEEPEEMBZRERIZDEDTIEIHIFTEADTIERE T,

ORBEED T 7 VROBAMERICK>TIF. DEED—ERXEEEH . RENICIFTAD—ERLARUICHEZET S
BENSHIE T T7VFEBARDERKRICKY. DEEERKIVEEMEADE LD NS hOIIEEBEKR T,

CE) TF#r - FERFI O Gri) | DEDICA X —IBZH,



YA ITRERET-10FES5—RI7 IR

?gﬁ | J 2 9 (BABBAYTHY / BBEAYIBL) - USESAPIII -
SAIKEEE7-10FES5—BIP IR - IR—K—bTAUA - USFSAT7IT I -

BEEMBOZEHER

OIT7 VR (EFEDHSBMAFFICIHELI T OT. BEHMIERIETELXT,
LlehH> T HRERAEMREESNTVBIHDTREL . CNEFABCZENHYET
= [CELEHRBLVIERR . TNTHEHICIRELE T

EFERIBIET

(EBEBER)

N | AREOMS . —RICEFNMEFUEACIE ERL. 2FIN ERUBAICR TE

e U9, 3o, AR ED Wi RITEDERRRICE > COERMUS T (0. HATHND
e Ol BETEIERES EBE. FcEZDUERNFRINSBAICE . AHEOIE

LAl ([ TELE T MARHEOMEN FELLBE(CE BEHEN FET 3BREE:BY.
= HETAZIALTENBIET .

NEBEECOV\TIE. BELFOMEEHDEN. YA EOHICHT B EEL— D
TEDEEEZIIFET HANSREEICONT, HINEDBEBEL— M OS5I
EARESICIE. LMD NET 2BREGY RETAEIAD T ENGBIET ,

(BRBEAYIHY) . BEAYIETRSTEICLY . EENBHELEE70%IC
- ! EDIFBTEEZDHIULETD T BEBEAYI UL TLRWVERDIC DWW BEL—NDZEEID
B BN s 35T, e BEAY TS IR R, BREMEN EE T 2EREBIE T,

(BEANYIBL) G REANYIETROIBRVD T, B4(MERE, REL—MOEEDRE
ZEERRITET,

BH. BEANYIZTBIR. BAHOEZFNEABEDBEDEH LNENEEC(E,
SAEBALSH IRER  FEEREFICK O TF SBICTRMYERT BT EEHHIET,

RERNRE - tFgICHNT. BUE - BBFBEROEECKIMBICEENELIBE.
P ESD P B KT FEXS | IS U TR BRRRHIN' SR SNIBE(C(E BEMEBN FEANCTELE.
FAEISEERANE#EERDTENBIET,

BHETZFIACIDHEAISFZ7TAT DR, MBRERPHGEEBICK>TIE
MIBRBZETIF. BYPHAGINBEB CHRATERVILEDHHIETIT . ZDIHE.
BAEMBN TEITIERERIET,

NR=—IR=KhTFUFICBNT R . EZDERICH>TERANRETHIEN G,
COBE. BEMBAN TEITIEREBIET,

XBEEMBOEHERG. LEICRESNDHDTEHITEA,




ZEURD

TOMDET R

O T7VRDBEEIICAALTIR . ERBEmINEIEFE3I7RDO6DHE (WHB D
I—UVTFT)DBERARGBIEE o

0 T7 VRIF . KEDHNNREVEHETRNBEEZFIHTIBIUNENELL
ZaVELINEIHEZICSVWTHIBRIENIZELUIZEEFIC, —IFHNICHEA
BEORHEMETL. MIBREBNSHGFTESMETRSITELRVLWIRT,
BSIENRSNTUESURINSHIET,
CNICKY  BEMBICY A F ADRZEZR (T T OTEEMRD. IREDBRAH D
Z{FFDPhIlEEBSTEEN. REREDSSHLVWNEBET BOEEMNHIE T,

RO DEERFH

OEFESH TR MRS REVCERVRAIERICRTIERAHICEDE,
ERAIHISIIIUVESES SUERHR AN BEEN T (XRENISERRIBAD
TV -BEEREBELGERAVRAIDERBZEITREVWETD,

OZFESHTR. RV RAIERICRATAIREZED . 77 VRDEABTED
MEBMEVRAITIDE=ZIV IR EZRETDELEDIC. BRFHNLKDRE -
BELR E=Z{TIaVWE T,

O R EFE. RENEV A IERDEY) G REDRERCREIE Y XA T EIRRES(C
DWT.BEBULET,




YA ITRERET-10FES5—RI7 IR

(BB HBBAYIBY  HEBANYIRL) - USESI7III -

FAIKERET7-10FS55—BI7 IR - YR—K—bT2VF - USESATP T -

i

Q@ FiLDISTRF. T7VRERRNBEEISAEEENICHETERLSICERLIEDBDTT,
BDTSTIFBESFEHICH I IEMEEZER(FZAKRICHIFTIER1ERDEZER) DT - X -
BIVE, J7VRBELTDRRNBEEISRAICDODVWTRRUCWVWE T FREDITSTIET7 R
DBESFEBICHITZEHEEROHBZRTILUTCVLET,

J7VROEEEEREDEEBIREEEMEBADHER

fDRRNBEET SAEDEEERDLEER
[TAORERRE7-10F359 —BIT7 VR (E R RENvIHY) — USKSA72T)L -]

(F) (201846 § ~202345H) (%) (20185F6 A ~20234F5R)
20,000 100
15,000 75 59.8 — 62.7
o o)
10,000 - P ittt ana T e T P rssasese 50 421
o)
5,000 25 133 | 79— 15.7 |
©14.2 54 ) o
A T T[T S o 0l 4 ©58 5.3 2.7 2.0
n T 0.4
-5.5 -6.1
25 1121 —-12. 94
‘160 124 g,
-50
m J7 RO FEHEEEE G [e}-FN:
I e 75 OEHE |
—— HESER AR (HAE ) ARIME
-100
20186 2019.6 20206 2021.6 20226 20235 Ly7ob  BAM  AEEN FEEK BARE AEEE HEEE

[TAOREERB7-10F55 —BT7 VR (BEBANYIRRL) — USKSA 7V T)b -]

(M) (20184E6 B ~2023558) (%) (201846 A ~2023451)
20,000 100
15,000 75 59.8 — 62.7
..W O O
10,000 B e T O 50 421
o (0]
5,000 25 —12.7— — 157
5.4 7.9
< 14.2 o
0 dreers _uudiig,... ST T 1111 | TN S ,#6 © 5.8 © 5.3 2.7 2.0
-0.4
-4.8 -5.5 -6.1 _
-25 -16.07'12'4 104 9.4 |
-50
7R OERMERGEH) OmAfE
— s -75 OTHfE |
——NEEBREREMEAEH) ABIME
-100
2018.6 2019.6 2020.6 2021.6 2022.6 20235 Lorub BAK  SEEK FEEK BARE SERE FERES




ZEURD

[94TKREEE7-10FES5 -8 T 7V R-IRX—IR—rTxUF — USKSA TPV T )L -]

(M) (20184F6 A ~20234F5H) (%) (201846 H ~2023458)
20,000 100
15,000 75
10,000 50
5,000 25
0 T T T T 0 -
25
-50
D7 RO FEIER (A OfmAlE
1 —— SEEEREREMEEN) 7 oRiE |
AR/ME
-100 -
2018.6 2019.6 2020.6 2021.6 2022.6 20235 Lyyob  BAK  AEEHK FEENK BAERE LEER HEEE

XBEEISAF. T7VROBERNRERLTCVDEDTIEHIEFE Ao

XITPYROEMEERIF. HEE @580 ZHEEBICTI7YRABEBEULDBDEHFRUTHELEBDTHY., RED
BEAEMBICE DV TCHEUCEEBERLGERDIESNHIFT,

XIT7VROE[EERICSEVNT, BESFERD DT —IDEHTERVRSEUTDIL—ILTRRLTVE T,
DOEMEERICZYTET—IDRUVESICEFRTINE A
QEMEERNEE TERVHRN H2BE(CIE. EHTRERHEREICOVTDHFRTILTVETD,
A VFTYIRTF7YRICBVWT.ODICZY T RIESICEF. BHEBRICOVWTRYFIY—JDERBEERTRELT

KRULET,

XEETSRITDONT
B 7 # EZhAH TOPIX
SOEEM - MSCIOOY A - AV FwI X (BEZiAH. HN—X)
EE MSCIIY—YVT - I—T vk - AV TVIR (FEHIAH, FR—X)
HAEE : NOMURA-BPIEE
SOERME  FTSEHEFEREA VT vIR (R<EAER. FAN—X)
FEEE  PEILAY ANAUS - RUR - A VFVIR— IX—I VT - v—=wy JO0-NI FAN=2T7A4R (AR=X)
XIBHICDOVT
@i HIAH TOPIXDIBHIBE KU BHEHICH D IREECFERE. At J P XEFECEHRA a1t J P XHROREER T
AT TJPX] EVWWET,) OHNAETHY, EHOEDR. BHEOAR. FAREEEHMICETE T RTOERN - /OND
BRUBEEKICH D DAEEXCIFEIRICRIT DI RTODEFIG J P XHELET., J P XIF., EEHOEBHEDELFFARD
B2, BEXEOHICHL. ERZEVETA. OMSCIOTT A - A VFVIRBRIUMSCIIR—I VT - X—Tvb - ATy
JAUE. MSCI Inc. (TMSCI)) DBIRUIEIEBHTY . AT7VRIE. MSCICK>TREE. #E. FFELIN2DDTIFERL,
MSCIFAR D7V RERIFART7VRNMEDVTWVDA VTV I ACELTUNBEIEEDEAVE A, BRESEEXICDOVTEF
IHE57EITELZEW, [hittps://www.daiwa-am.co.jp/specialreport/globalmarket/notice.html] @NOMURA-BPI
EEF. BNI«T1—yvU— - UT—FRIAVTI T4V ITHRARM NIRRT ZEN CHRITINREFNNEEDOHE2ED
EzRITIRENGTIEH T, —EDMH ANBEECE DV THERSINCEER—NI47UF DN T3 —IY YV AZHEICEHINFE T,
NOMURA-BPIEE DRI EE S ZDt—tIDIEF)FEIHLICFBLTVE T, Fio. EHIFHZIEHOERKE. T2k, GRME
RIATDHDTRIBL, TP7VROBARREFCEALC—YEEZEVFEA. @FTSERRERE A>T vIRI(F. FTSE Fixed
Income LLCICKIEE TN TVDESA VT VI X TY, BIEHIFFTSE Fixed Income LLCOFWEETHY . 5HICEEITD
IRTDHEFFFTSE Fixed Income LLCABLTWVWET . @IPEILAY ANAUS - RURAVFVIX— IN—I VT Y —
vy 0=\ FAN=IT7ARE, BEENMBVEHFBTIBRICEDIIERLLTVEIA. J.P. MorganldZD5eals -
EEUZRIETDODTEHIEE A AERFIFHZZITTERLTCVE T, J.P. MorganhSDEMEICKDEFIAEGRIRIUIC
B ZEER - (£ - BRI 2T &IFERHSNTVEE AL, Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




YA ITRERET-10FES5—RI7 IR

(BB HBBAYIBY  HEBANYIRL) - USESI7III -
FAIKERET7-10FS55—BI7 IR - YR—K—bT2VF - USESATP T -

O HAVKREEE7 - 10F4-RI7V F(ED BEAYIHD) — USIATUTIL —

20234531 HIRE KBEDEBERULLOTHD ., IFEOREERE - RIATILOTEHNFE A,
HEMBE-SHEEOHKR
sz S ~
. LHERTEH (2015512824 H) ~20235%E5A318 100
HAE(HEE 8,553M
sgmEwsE | sofgm|  1LO00 P 80
o
EEfMBEOMEE £ 10,000 60 &
% E
HARR TR gg Z;
AR 02% @ 00 0
3NATME 25% A
ijﬁ Fﬁﬁ 0.4% 8,000 20
K3 -4.4%
3EFfH] -12.8%
54 2.5% 7,000 . . 0
En—Fa —3 3% g 2018/06/12 2020/12/08 2023/05/31
SRR (B DEEBINEREMEE (i) — EUE(MEE (AEh)
X RO EEMEBOMEE (L. X DEHEEHFIREREME L. 2ES 5N ENERECI7Y FABRELUEEDEHFBULTHELTVET,
IDPEREHREEEMBIOBERTT, XEEMBOFECSVTCERASEER (STHRM) FERLTVET,
SEOHEFE (10,0000 H7=0, BiBIHI)
ER1EMNBREE85H58: 160M REERNEEEEEE: 1,160
55 19 HA| 25 20 HA| 55 21 H| 55 22 HA| 25 23 HA| 55 24 H#| 55 25 HA| 55 26 HA| 5 27 HA| 55 28 HA| 55 29 HA|ZE 30 #A
2048 A 2011 8| 2152821458 | 2158 B 21411 8| 2252 8| 224558 | 2248 B | 22511 8| 2342 B | 2345 A
40" | 40Mm | 40Mm | 40m | 40Mm | 40M™ | 40Mm | 40Mm | 40m™ | 40Mm | 40M™ | 40M™

KOBEE, MEAEAHCEINVTERASHIMRELET ., HoMLH—EDFEDDEESNRT LD TIHNE . FEENILONEMEELHIET .

FERBEEORR MR, MEERBECHTIEOTT,
B ERIER A HEE BEREBR E SR FOzUAHEE FHA EGI108847
SEES 12| 100.7%| B A&H 70.2% | & £ F B (%) 2.3|UNITED STATES TREASURY NOTE/BOND |2033/05/15| 8.4%
KR 29.8%| = #&FIEI D) 3.7|UNITED STATES TREASURY NOTE/BOND |2031/08/15| 8.4%
1-b-0-Y, ZDith -0.7% BETFiL—Yay 7.6]United States Treasury Note/Bond 2030/11/15 8.4%
5Et 12| 100.0% BRESH 8.6|UNITED STATES TREASURY NOTE/BOND |2032/11/15| 8.4%
BHERER ke kvl I | i United States Treasury Note/Bond ~ [2031/02/15|  8.4%
E{&E 100.7% AAA 100.0%|United States Treasury Note/Bond 2030/08/15 8.4%
AA - |UNITED STATES TREASURY NOTE/BOND [2031/11/15|  8.4%
A - |UNITED STATES TREASURY NOTE/BOND [2032/02/15|  8.4%
BBB — |United States Treasury Note/Bond 2031/05/15 8.4%
BB - |UNITED STATES TREASURY NOTE/BOND [2032/05/15|  8.4%
a5t 100.7%| &5t 100.0%| &5t 100.0%| & &t 84.0%
MM BIBRAOLLED, BHER—FIAVFICHTEEOTT,
MHEATBIFERICDOULTIE, R_LL JCR., Moody's. S&P. Fitch®#&{FFD55JEB VEDERAL. BEHLTLET,
FHINEEDHER
L7V RICEIRVFI=DEHNFE N,
60%
30% 6.0 6.3 23
0% : : : : : : : : —
aom | -05 -1.2 -0.2 -20 08 e
-60%
20145 20154 20164 20174 20184 20194 20205 20214 20224 20234

7V ROTEBNRE IR THEEBREEEMBIOREETT,
20154355 E B (128 24B) HBEXR, 2023435831 HETCORBEEERLTVET,

FRASHOT—LR-IETERAREIFARSNTOIESHHIET




O HMXREER7 —10F4-RT7U R(BEAYIBL) — USKM7UTIL —

2023FE5A31 BIRTE XBENEBEERUVELDOTH)D, [FEORRERE - RIETILDTIEHNFEA.
HEMBE-SHEEOHKR
sz Ean—} ~
15,000 WHEETE R (2015512 824R8) ~202345831H 20
H A% 10,389
WMEEMRE| 49\8PHA 12,500 15
i
HAEMEBBOREER £ &
# B
HARS IR fii 10,000 10 @
# 8
1HAM 31% [ &
3NAME 53% A
60 8 fE 2% 7,500 5
K3 4.7%
3EFfH] 8.8%
54 RS 30.9% 5,000 . . - 0
Tk 7 5% g 2018/06/12 2020/12/08 2023/05/31
SRR (B DEEBINEREMEE (i) — EE(MEE (ZEh)
X RO EEMEBOMEE (L. X DEHEEHFIREREME L. 2ES 5N ENERECI7Y FABRELUEEDEHFBULTHELTVET,
IDPEREHREEEMBIOBERTT, XEEMBOFECSVTCERASEER (STHRM) FERLTVET,
SEOHEFE (10,0000 H7=0, BiBIHI)
ER1EMNBREE85H58: 160M REERNEEEEEE: 1,160
55 19 HA| 25 20 HA| 55 21 H| 55 22 HA| 25 23 HA| 55 24 H#| 55 25 HA| 55 26 HA| 5 27 HA| 55 28 HA| 55 29 HA|ZE 30 #A
208 A 2011 Al 2182821558 | 21588 21411 8| 22528 | 22558 | 2258 A | 2011 8| 2342 8| 234558

mH| mH| mH| mH| mH| mH| mH| mH| mH| mH| mH| 40/
XOREE. RBESEFSHCEIVTERESUNRELET ., HoHUHh—ENLEDAEEEHNERTIENTEHNFEFEV, DPEEFZIDONEIMEEEHNET,

FERBEEORR MR, MEERBECHTIEOTT,
B ERIER oA HbE BERER E EESHR-FO2UAHEE #HA EA110854A

NEES 12| 98.2%|% FIL 99.3% | E#EFIEIN%) 2.3|UNITED STATES TREASURY NOTE/BOND |2033/05/15| 8.2%

BHAH 0.7%| &= FEFIED%) 3.7|UNITED STATES TREASURY NOTE/BOND |2031/08/15| 8.2%

1-b-0-Y, ZDith 1.8% BETFiL—Yay 7.6]United States Treasury Note/Bond 2030/11/15 8.2%

a5t 12| 100.0% BEEH 8.6|UNITED STATES TREASURY NOTE/BOND [2032/11/15| 8.2%

BHERER ke kvl I | i United States Treasury Note/Bond  [2031/02/15|  8.2%

EE 98.2% AAA 100.0%|United States Treasury Note/Bond 2030/08/15 8.2%

AA - |UNITED STATES TREASURY NOTE/BOND [2031/11/15| 8.2%

A - |UNITED STATES TREASURY NOTE/BOND [2032/02/15| 8.2%

BBB - |United States Treasury Note/Bond 2031/05/15 8.2%

BB - |UNITED STATES TREASURY NOTE/BOND [2032/05/15| 8.2%

a5t 98.2%| & 5t 100.0%| & &t 100.0%| & &t 81.9%

XEMBIBRDOLEG, EHR—M4)FCHTIELEOTT,
AR RIRERIC DLV TIE, R&I, JCR, Moody's, S&P. Fitch®#& {3035 REBVEDERBAL, EHLTWET,

FHINEEDHER
L7V RIZEIRVFI—=DIEHNEE,
20%
o | 74 7.0 78
] 22
0% | | — 1 1 L 1 m— L 1 1 l
10% - -0.9 _30 -0.8 -17 -1.0

—-20%

20144 20154 20164 20174 20184 20194 20204 20214 20224 20234
7V ROTEBNRE IR THEEBREEEMBIOREETT,
20154355 E B (128 24B) HBEXR, 2023435831 HETCORBEEERLTVET,

FRASHOT—LR-IETERAREIFARSNTOIESHHIET .




YA ITRERET-10FES5—RI7 IR

(BB HBBAYIBY  HEBANYIRL) - USESI7III -
FAIKERET7-10FS55—BI7 IR - YR—K—bT2VF - USESATP T -

Q@ HMIKERE7 —10FEF4 -8 T7Y R-I%—K—bIAUF — USKI47UHIL —

2023FE5A31 BIRTE XBENEBFERLUVELOTH), [FEORRERE - RIETILDTIEHNFEA,
HEMBE-SEEOHR
11,000 WHERSE B (20154128 24H) ~202345A31H 20
H A% 10,022
MEEREE 1BAHA 10,500 15
fit
HAEMEBOREZEER i &
#ARS I7Y K {fi 10,000 ] 10 ;,f
# ]
1AM 000% F e
3NAM -0.02% A
60 8 fE -0.04% 9,500 5
K3 -0.08%
3EFfH] -0.22%
=i -0.44% 9,000 . . 0
Tk 020% g 2018/06/12 2020/12/08 2023/05/31
SRR (B DEEBINEREMEE (i) — EUE(MEE (AEh)
X RO EEMEBOMEE (L. X DEREHFIREREME L. 2EE @5 ENERECI7Y FABRELUEEDEHFBULTHELTVET,
[ARSBRERLMEIOREETT, XEEMHEOHECHVCERTER A (SEEM) MERLTOET,
SEOHEFE (10,0000 L7=0, BiBIHI)
ER1EMNBREE65H5E: oM REERNEEEEEE: 0M
%19 H| 5 20 2|55 21 HA| 5 22 HA| 5 23 H#A| 55 24 HA| 5 25 HA| 5 26 H| 5 27 HA| 5 28 HA|E 29 H|FE 30 #A
2048 B 20411 8| 2128|2145 B | 2148 B | 214511 8| 2242 B | 22465 B | 22468 B | 224511 8| 2342 B | 2345 8
oM oM oM 0M 0M 0M 0M oM 0M oM oM (1]}
XHEEF. MEHEHHIRSINTERSUIRELET, BOHLH—EOBEOAEESNETZLOTRHNE R, FRENTHONEEEEHIET,
FEGEEOKRR XL, MEERBCHTIE0TT,
B ERIERL $aiRsh b= fAA EAT10844R
1-L-0-v., Z0it 100.0%
&t 100.0%
BEHTERER o=
Bt Bt
FHEINBROHER
TPV RIZ@EARVFI=DEHNFE N,
2%
0.76
% r 0.00
0% } } } - } } } } } }
—1y L -0.08 -0.11 -0.12 -0.08 ~0.07 -0.07 -0.03
-2%
20144 20154 20164F 20174 20184 20194 20204 20214 20224 20234

7V ROTEBNRE IR THEEBREEEMBIOREETT,
+20154E (3SR EH (12824 ) HBEKR, 2023435831 BETOEZRERLTVET,

ERRHOR—LR-IFTEARRIRATRINTVIBENBIET




Fi - FHHF

RIKEAIZ 1 ABAIFRTZ(ET OBfE U RGN ESD S BAL

B A B M o ox—Re TS OBAE. ZTVF T (R ) L BBADHERYET,

B A @ B WARASHOODEEEOEEME (1 5047%Y)

B A R & | BeadhEssBEE AR T,

& B | BEBUE]ORIE L CREANNED BB

B & [ B AemASNAOREEROREmE (1 5ONEY)

®m & R 2| RACLTRERASHENSRELCSEEARNSHRILLET,
HABBEAYIBY | [BEAVIRL] -

BASRAIEE | —1—3—20RTERFSH ITERIEIFIC S 3 KEMEMERG OV FNADKER

CF) BRARARIERE. BlRFESH R ZEZEESHICEEENE T,

A i b B

FRIFET R HFAENDEHFFHREMNTTULED)

2023%F8A1T1HN52024F2H13H&T

BAQHEIE | o7 a1 HMEA R EERET 50 C LS YBHTNET,)

B & # R | EEMEOESEEZABICITRILHICKONBREEAHICITFIRNGYET,
BoBBEAVIHY | TBBAYIRL] -

A - RS EA EREmMIEIFEFICS TSI DEL AEABIEIDELEZDMCTZERVEENRELZES

= f¢ 5‘) th b erIa*;%E%ZF\T@;ﬁ@fﬁ%&’#@%ﬁb"éqﬂiﬂ%g:t\@“"C“IC&NITEE%)\@%M’#EHWH@“C2:73\‘35Ui@'o

N 3 s NAR—h—rJ# 1l c

BEUMBU | samomefscsr3REI0BLEZOMPOEERVEBNRELEBAICE. BA. BED
FRAADZMFTERIETDCE, T TICRMIFTZBADEAHZECHT CENHVET,

AAY F T | B8 \vIHYL, THGEANYIRUL, [NR—R—=—FrJ4VA 1 DB TRIYF T (FIRZ) &

('’ 8 2 ) | AROIZENTEERT,

= = @ py| 2015F12A24B1520255117188&T

= " SZEBICHAFTHDERDETIF . ZTARHEERDOIX. EFAHBZERTERT,
ROWITNHDIFZTEICIE. ZEEHE. BFRICESREORAZERAL. SESHEGRDO X G5
DR ERHL ETERTIEDIE (B LEEE) N TEXET,

® L B = ZWEOOMNMNIOBOZET I ERDESEE

ERBNERNT B ENSHENHEH THRERHBEE
RO E/RVEBNAREELLZES

R " H | #F2.5.8.11TEND&18H (IAE£HDBEREXH)
FARL, WEDEEAHICE DV TUZEDREEEITRVNET,

IR & 49 | CHIHI77URICEK (DBREEREI—X | & DREZHHVI—X I NBYUET, Bd. HEFRLVATEER

I—2BFUVT-RAICOVTRHELIHENHYET DT, REGEHICHEEDE T,

EEEDRERE | ZT77VRICDVT5,000EM

YN & | BFRAEDOHECKIVITERN, R—LR—Y [https://www.daiwa-am.co.jp/ ) ICBEHULET,

T EEE BESALLUT 1 BOGEHERGSUVICEZERICIEHRL. RMEBRREE 255N UHSEBEEVE

5 S| ROVECHRICEBILET, k. BFRAEBIRINABEICIR IEDHECLYZMULET,
wm oB B & F IR B EBEEFEE U TEIRONE T, Bo 2k, TEFREAFEDBERIZHYEEA.

K2023F5FKRBEDEDTHY, GENWESNIZHEZFICIEBINDIHENHYET.




YA ITRERET-10FES5—RI7 IR

(BB HBBAYIBY  HEBANYIRL) - USESI7III -
FAIKERET7-10FS55—BI7 IR - YR—K—bT2VF - USESATP T -

IJ72RDER-HE

IJ7RNDER

BrEENEENICEIETSIER
HEE BERODAR
ARy TISHNACEDSE | BABOBSHNE L IERERORE. RABRORE, R3IMTEO
(ERR) 0.55% (#:4£0.5%) | FHETT o
(EEBIEEBIRE HYUEH A, —
BREENEEMETHIENICGIEYSER
HABEAYISY] | EREREROGER. B2 OEREMEOHMAERECNL TEROEE
REANVIRU) RUTELEACUET . EREEERAE. SR LS NH L OREMEIC
EH0.473% RS NET,
(BERM) | rox—m—rorus)
RACEICRETZENEL. RANTENSZENZEANTHOFEETOYZEG. SEDHAD
BRSE%N(CH B EBEI—ILEEYL — ~OTEZ0.55 (Fi1£0.5) ZRU TERLERELET,
12U SHEARER0.99% (Bi1R0.90%) £#82 BIBAICIE. FE0.99% (#i£0.90%) ELET,
PR JPURMERERAE. STAMADERIEN. REMEDGE. BHEE-
=S ERBREEOEREDIETT .
- B IC DT, ERREEERBEEDEM. OER TN I 7 VROEE. BAKLODIER
~AIEE TEsm REFDOWMTI
ZEatt ERMEOEE, ZXAHN SDEEOETOMETT .
SR ABAYISHY ] TABAYIRU]
<EREBERAOES> (Bik) GE1)
Hiatt IRS St Siatt
F£0.20% FXR0.20% F5%0.03%
[RR—iK—h I %]
FRICKBPREERDEECERSLET .
ot BRFS et Siatt
24.44% 66.67% 8.89%
T BB, BMIASEREOSEEEFRE. WG| - A T3 VIEI%
= . G¥2) CET2BA. AEENE CRETINANBRALEERMEC AR
WEREET,

CE1) NERBEEARADED ] ICIE BIREEMEZRULENMNINVET,
CE2) TZDMOER - FHEE ICDOVWTIFEGERRREFICKLVUES T/, FIICHER, LREBEEEZRIENTSEEA,
KEABRFHERHIDOVWT, <KOUKKERGESHICHREENE T,
XBEABEREROEIRMEN SO WK BEtERRFLIFETER TRICITaONET,
KFHREDOESEEICOVWTIE REHBZICISUTERYEID T RRIDENTTE A,




YA ITRERET-10FES5—RI7 IR

?% . ;ﬁ&*ﬁl% (BABBAYIBY  AEAYIBRL) - USKSAPUIN -
L FAORERMET-10E55—BIP YK - IR—K—FT4UF - USFSAPUII -

- BEISRICEEHDERICERINE T,
UTOREGEAREEDRRBNFOHREKRTHY . REAEFICLIVELRDIHENHVET,

B H3 EH H PYPN
R B HATE & U TR G2
RS PR HEHEEICHLT15.315%
B2 (BRHY) By T AR 247718 & U T B GE1)
BLURES N B2 (BH) BB £ CEEROEATABAHECHLT15.315%

CE1) FERS KCEEFBIFTEIRNRINE T,
UTORFBAAREEDRREUEOHERTHY  RRTEFICLVERSHEANHYET,

B ® B &
SRS mERsSUER | ATOSV RIS

0% (FRH) B e HEAE L L CER 022)
B LU B FISBESUMAB | ae (mru) B LOMBBOEL GEER) ICHULT20.315%

(CE2) FriEi. EERERIFMBHROS LU ARNRINET,

XA ERBBIEFROBR E R 2725 EICIE DEROREN ELERGDHEANHYET,
XL 2023F5AKRBEDEDTI DT, BUEANNESNIZHZEFICIE. MEFENEEINSHENHUET,
KIREDOIIRVDFMICOVTIE MBBEPIRFICCHER NS CZ2HHHULET,

(AEEDO—EH TAD—EHLRULICIESE T B158) (AEREDELHBH TED—EILRULICIEZ T 558)
L |EALER| AE®) FREN . |EELRE
*s | UsRI9ES [STTARD—EBILER N
i s < | BRISESR)
BEED kg | D=ELHERT BEAB0 fHEs
b’ AR ALET 4
WA fiE g | e WA (e Xihts
HAfE | (SHHES) 59 EAE(TiEE
(LRI ERlA | pIIRRNER (LRI {BRITTA

Z 8 2 B T - BTAEREEOIZVFOBAME)Z LOZE8OHNSOFEEZTT .
TARILRE FRIDER) - ERTAZTEHINSDREETY . DERDOIREEDERTAF. TALRE FRINER) DBELFTESILET,

L o = -] e

HWRER (O+Q) | ERASEERDOHE O ZOMEBERADEE @
éﬁrﬁ?%f?a;g&r—ifs\:% /rj ;Z j;)u - 0.49% 0.47% 0.02%
A o S o 0.49% 0.47% 0.02%
R Y T e r o~ | 004% 0.00% 0.04%

| ORURHEARIE20226:1 18198 ~2023458188 T, i
| XUSRERDOER - SBICHD S BROKRE (RAJE LT, EEFHH. SEEEFEHBLOEMEESNE HESH |
L FHA) & HPOTORHEEORICHEPOTHELME (104Y) ZRULHMTRULE (X)) T, a
ORFHAICOTF LTI NRBREDERRSE (2K ZTB TS,






KM 7 EYBIRIA U

Daiwa Asset Management





