IxE{SEtRIAE G TERRES)

SAODBEXVILEEI 7R
(BBAYIHY, BBENYIRL)

ENERIE B EEES

CHBARERLTR . FEODABZTBICHHEHI T,

REERM (7 VROEROEREZITEVET.)
K7y FRRIAY MR &1
SHEREGIEE HRUBRR &8 $3525

KM 72YPIRIAU B

Daiwa Asset Management

BRESH (D7 FOREDRE. EEFZITEVET,)
9 IFEFRTHA S

BEERMDRBRRS
= L=
_E_I_, https:/www.daiwa-am.co.jp/ [IIE_I [=]
[=] 74

J—-)bEry— Z{J8§R] 9:00 ~ 17:00 (EEHDH)
0120-106212

B U7V RICETIREGHEHAE ERERRS) ZSCHMBBEREZEZIHDOR—LR—-IT
HE. 99 Y0-RIRTENTEXT TR AFELRBFHNROEBRABHISEINTVET A,
HROEXEBFKERRERECEBIINTVET,

BANE G ERE IS X (BH23FERF25S) F13ROR/EICEIKBERREETI.

M D) Erv<@EsEsnzizn
AZN=YITFHFAL T
FONT =##BELTLET,




)

BZERDODHL ST~

RELERBOKRRX KREBOEHERA KM X xyiabitend >0 R EXR
DESILELFTIHBRIKELETHRCPILERTLI 77/ FEEF IR T T
5917,

L7277 FUE NV BITHARAICHRLEEA VY LEBRIER LB 420 % ExN%
DP T 374 —2 VA0 RITF LR BRI E~DBR P REIB I LY T,
BELLIRBR ORISR EDEE L RELDIL LT,

THERFEIIAbLY (HELCOIEBEIEORSILERLER T LRIV P\ AA
XML BRE LTINS SR 51T B 77 N4 4 4 32 AR /-
FiIeFndEZR. BEBRO =B ulE T,

R E RS
I7VEE B | BENR | BRENREE . . BERR | ..
= = - Al N 3 5 = A L BE w3
e | e | (esoEm) BENGEE REEE | T | REVE BEBAYY
BEAYYBI it SrUR. | B (IAYY)
s | | s gEEs e B ] = Tk 47
. (BEES BERSH o
REAUYBL ZER (ZOMER))) Al B U
HBURSCEHELTVBBEAY VIE HATORBURIICHT B\ IDEEEZHLTHIET,
HERDE - BERDOEECOVT
<OULIF —BHEEAREEFERROR—LR— [ http://www.toushin.or.jp/ ] ZZSEB T L,
(BEEA2HDOBER) (20228 BKEHE)
£ X & i B KOTEYNIIXVIMEREH B P £ 151874550
%Q _‘._ E ﬁ E 1959&12%125 EFH?%;QEEEEMEU) 22;'39,8981%23§EH
S EERSE

ANEICKVTED [FAIDBEAVILEIE D 7>/ R ] DFEICOVTF. FERttF SRERES [EHE5ROREIC K B
BHEZ2022F11A11HICERMBBRICIEHUCH Y. 2022F 11R12BICZDBHEOMNINELTVE T,
L7V R BRABSICHUVCERBEEZTRIBEICREGHERUKREEANCETHERICE I ERICRREOROEHER

IRIFREZTENE T,

L7V ROERMER. ZFERHICKIRESNFT TN BFUEIC IO CRAERMOERTHESZ DA RIBEENHRBMTSNTVET,
FRERREE REEOBRICKIRFTRHEN SXZMEINET FERZITBRO

TELG) o

HGICIF. ZTDEZCHE CRELTHBLLIICLT

&SKMO02721202211128



YrFOEN- 156

FAODBEXVILEEI 7R

J7YROBEN

KEOKIN AEBDRBAZI . KRILF vy 1BLUENDES
ZEEURLBHS . BELRINGDEREEFEMEDERLGHE

ZHETULET,

T7VRDYFE

0 RKEOKHN ARBDRBAZFKRILFry 1B LU0EZREN
W ERENRELET,
O DRARKOE

E1I3D
ME=RD

4D0
KRENR

REREAZF

Frvia

KEHRX  KEEWEA
RIOE ARKE | RUBERICERN | [BEOE|EUT | IEEEHAEL
RENR | CIEEEXEBED | FIHVIESFEF  SRIEHTIBES | BahaE T,
D R<BRUKMD | DS ERTD | URITDNEFIE
ME  tRIEEn | @\arslEd. | (s ERTS
dIFEI, {BEH BT T,

¥ L5 BRENRO—MRIFEBDFZRUIZHDTHY |

ZEDBHIFT,

MIZRIBEFICROTCIFECE R DBEEZ LTRL

©



I7VR0DEN- 156

BHOEEZRRUIAZBERRZHETULET,

KA VERTTIFI870FICRIRSNIE D SV I JILNCAR S < EEERMEE CJ, HRSETHEEZRER L.
BLVERT—ERZREHLTVET,

@ RAYERITHBEFEUDBEXYIL- YN ZOT—9—

[DBEXVIL-FEYbh-7ZOUr—9—1 ] LIE

RAVIRITHBEFRE U EXY I LBESIEETT,

RKEOKKX KEORBEF . KRIVF vy V1B XUEZRENBRRENRELE T,
EXVILICEELUBRNICRIFR/IN D —< VY ADRERNRNDE 7 ERZIENE B,
ZDEEDINT #— Y AZIEHIELICBHDTT,

EXVILLIE

EXVILIE . BFREBETIEVN ZEKISZSECTY,
BEERICEVT.BEMSO LY RH —E ARG T S tEmZLNE T,
SI77VREBNTR . FREFNROMED LFEEDOZEVICEBEULTVWE T,

[ESZEIDHBDAAX—

BED FRO

—EHEO —EHRO
X9—> FRINST—
D>

¥ FECICBE LR LA A=V RIS ASZEEN DR D —BITT,
Ue At o T REED S S LU BEMEADHE R ZREL TV S DIFTIFBIE B A,



FAOIDBEXVILEE I 7R

@ [REAYYSY | ETRBNYIBLID2 DT 7Y REBIET,

BEAYIHY \

RBEEHIR I ZER T DD BEAY I ZTRVNE T,
MU BB EE R ERR(CHRTE DD TRBY FE A,

XRBAY I ZITIROE BAADOEZANNHEABEDBEDEZF IV ENCEICE ZFZEBINHN IASE
R BHEEREFICKSTI ISICAAMIEKT DI ELHIEFT,

BEAYIREL |

REEXFHI AT ZOE T DcHDBEANY VFRAIEUTITRVLE A,
B REEHORBEERZIFT,

AAYFIT (TR ) ICDWNT

[GBEAYIHY | E[HENYVIEUI EDO-TRAAYF VT (FIRR) Z{TI3 3 EN TEFXT,

ﬁgwaﬁU\

e 7'y o
ey | AYFVT AR OFAH

BBAvYIRL

| BFERHICEOTEIBBEAY VB |F B IBBAY IBLIDE E5N—HD0HDBMBNEBDIHE |
| P BUET F I RERMICE TR Ay F VT (EAR) OBERLDRNEEH B ET, <DHULIF |
| RSGAHCBEEDE T, =



I7VR0DEN- 156

7Y RDLiEH

2 HI 7Y R EHOBREEFEASICIRETS [ TP YR AT - TV XTI,
=t NEREEFEOZ @A 28 U T AREOHA AKEDORBEZFKRILFryYa1BLU0EICREN

[CIREBELE T,
BT 7V RMIRENRETDINEREEL T IBRERADY I EG | Z @ U TEREZESZULE D,
[HBT77VR] [RERRT7VR]
. [SMEREEFE(MHR)]
4JDB
:Ezygbgfmg F—=I1T9 rSAB— *@@Hﬁfﬁ\
L SR % EXVILT Y b N KEORBRF.
2 Da— — | 7Or—9—77VF |—— BEIESN k]
-— . - . B*Uﬁ%
W piaowe, | AEAUYSBY || g BAMI52 | 18 2 HRETS
FRE B £ XV ILBIIEHS
BEAYIRBL %MvaaxJ y
I| o7 Rl e I N
— e i — MR TOES

NEREETIFIBRMRDY S

LIRS BERRETD
MIBERR T 7V RICDVT KHOULIE REWNZE T 7V ROME | ZTSBTIE0, BB EmU T ignr=ElLET,

IV FURIBEDRET. RENRET DNEREBANDKREZGZSALICHITI D
CEEBARELET,

¢ SR EHER ABDENREFCIIEINFEEUCEE MROIHGELD TFRIND
EEBRDEMBICASICESERSUIBEEHAEDRRICEOTIE TPV ROFET.~3.
DEAMTBRODNBEVNTENHIF T,

@ BEF2R19BHLU8A19H (AEHDIBESEERR) ICRE
W ZTREW RS EAEHICEDVTRRDSEZ{TBEVE T,

() %5151, 20184F 28198 (REBDBSBEER) FTELFT.
[7ECFEt]

O HENSER BREEREOENSNGEFTER GHMERESHET)FELET,

@) RAIELT BEMEDKESEMRUCHESHEERELE T,
122U DR REN D EDRES T PEEETRDREVN ENHBUET,

MFRDDEEZDXILVWSB LU ZDEEAICDOVTRIET DHDTIFHIE B Ao

F13 L E IR

* RANDERKREF . [TEVE A,
¢ REGFHASFNDREZSICE . HRZRITE A
S NEBEENDERKREF. . [TEVE A,

©



ENKISCEEEIR

1. TARVEODHEREEE [F—IV T VI NSAMN-EXVIL-F YN POT—9—T7UR

SAOIDBEXVILEEE T 7

[(REXNRT 7V FOBE]

(BAMEISR)].[BCCKRIL-ISR)ICDNT

ERDEXTE

FEUCT BEMRDYIES | EBUT.DBEXAYILA- Ty N FOTr—9—1BE*DE)IE

ERIRUICERERRZHS UCERETRVETD,

% [DBEXVIL-FEybh-7O5—9—8#&EF. RAVIRTARRELU L AKEDOKI.
KEORBEH . ARILF vy yaiBrU0EZREBNRIRERNRELC 7Y N 7O —
2 3VETIRV FREFNROMED_LERMBRIDBNCEEUT. /N T4 —< VA HENH
CERFGREENSOEDERZEINSEBDIEXVILBED/N T4 —< > A8
LfcbdD T,

ERBXERGE

1. FEUTHERHGRDYTES ZBUT.DBEXAVIL- Y N POTr—9—580DE)IE
ERRUEKRERRZDHS UCEREITRVETD,

- BEREARDYTEG IDBFA G R4 VIRITOV R VZIETT,

2. DBEXAVIL- YN FOFr—9—1BHTIF. 4DDRENRIRENRO—TE B D
INT3—< IV RZREL. BEDUDEDBIL—IVICHEDE B ERODEEEZF X T
TBWVWET,

3. (BEXVIL-FLryh-7O5—9—-T7VRCKERIL-TSR))
EXVIL-TRYyh-7OT5—9—T7VRCKRIL-TSRX) Tl BBEZE) R %[Ok
FBIEHDEBANY IFRREUVTITRVE B A
(EXVIL-T7Eyh-7O5—9—TJ7R(HEHISX))

EXVIL-TRYyN-7OF—9— 7V R(BAMEISR) TlE. BBZEURA T ZEH
IBIED BEBEANYIETRVET,

4, KEDBNEREEFEUONFREUCEES. TROE BN TRINDIEE EE
DEMBIC A EETHERSVIEEHEDRE(ICKL>TIE., _LEEDEBERIITRONGN
ZEDBIETD,

EERHNERM
ATy FIhh B BRE

B ERRER(CN U CERO.775% 12 E
ErEUZOM EBEER. AELER. 77V FOBEZICAERSEREENNDUET,

g B & #

IQ EQVRIAYKNNZT2—F-USF R

fi Z

LHEREEFFIBRARDYTEEIOBFHICOBEXAYIA-PEY N 7OT—9—
BHOBEICHNERIREZZIL BZRAT Y IS | DTl ICHES T 2B M S R E
BREVTRIIANET I IBRAERDYTEEIDEFAE BLDEBERFMZ DY T EE | D5
AT CTH ) IBREFEVEBEIINE T BRAGRDT Y TG |DFH I (F HEZIE D EE
BRENENERETDHESICHHN D IR NOHEZFNRIRENE T,

¥ FEFIREHREDERICED<BOTH Y EELRDHENHIET,

[ |

=

IQ EQVRIAYMNZ21—F-UZTYREFIQ EQZIL—TICBLTVET.IQ EQZIL—TFEEY—EXT0O
NAT—TH) MWROFEZR Y I - DARFRERITHOERDAI I F T« TIHREERARHICHIEBLEED
EEOKERERIC. D7V ROESE - BEEHEPLPI—RU— M U—ERZRMITDEV S EFITHEBLTLET,

2. 940 I%—TFybh-IF—TrFUR
ERHOEAXRAEH ZEURNGOEERZODS UCEREERZITRVED,

OFETOBESZRLICREL. ZE UG DERZD S UCEREERZTERVE T,
QMHEBEEEANDEREICHIc>TIE. BEFEHABAERKE. BNERICBVTA-2/EEHL
DEHERXVOIV—I ) R—/N—([CHBIT D EEEARALELET,

AANS - SEnav
K7 Y hRYRIAY MRS

FoRERE

EREEER (SEHH)
£ £ = #




EURD

B EMIEBEOEHHR

HI77V R EEEDGSEMASFCIRELIITOT, BEMBAIIEZEULE T,
UTe > TIBBETTANMRIESN TV B BDTIRIBL . CNZEHATBZ ENHIFE T,

EEHECELLRBLUEXRIE. INTHREBICIRELE T,

RESFERFRITELFERBVET,

FOEEBER

(&, BUg - RABE. RITEFRDOFE MEDHIEFZMRRUCEEULE T,
FITEENRERR. AEZCHOIBEICE REEEN TN CTERBDILED

S|l 48 DEE

Wil O F B Hoxg, @ASMOKEN TEUCESICIE. BREMED TETIERE Y 188
MERBURT) | TamsancenpEd,

EBUZRYT

P, SOBE | B4 HER (EROEREERDOEL. BREH. B5BL—~ . 27

i g OEDELH EEOBHOSOLR FTHES) CEITLBLET, HT7UR

DESEMEEG. SORE M DEEDE EES T BETAELADT SN B ET,

_ EHSAENSETHE 3 HRERBDERNE FUCB S CRINENESN. LS
SAICHET 3

UeBGICFBRZRDE T I T 7V FOEEMEBAL . FDEF DR EZ (T,
SETTAZEADTENHIFRT,

RBRHYURY

NEREEICOWVTF BEEERDMIEEZDED . SEANEDHISH T 2REL—H
DEFDOXEZRIFTE I MANEREEICOVT. SZABDOREL— M AS
AAISEALBZGICIE BEMBAN FEIDERERGY RETAZEATI LN
HIFET,

[REANYIHY | [F BBV I ZTRVWTR I FEZINTHRCTEDDIITE
HIFBA R RBAY IV ZITROBE BAHRDZFNEABEDBEDEH KL
BVEECE FAEELEDN I SERY  BIRERZFICKSTIF ETOICTRAMMY
MRITDZEDHHIFT,

[REBANYIRUIE BEANY I ZTEDRVOT, B ML BEL— b DZEE)
DEEZBERITEI,

HYKYU—-URT

RENKRE HEICEWNT BUE - BEBZDELFCKITBIORANELUSE.
FICIFEE S UCTHTICBRFIN R (TS NICHZEICIE B EMBBNFRAICTE
Ufch) AT oTERN R LR TENBIFRT,




FAOIDBEXVILEE I 7R

=
W =

ET

bl
Ret A
)

LI 7Y RRRETBIEHODFEICHSTE. T UNT« TEE | DffiisZFIAT 2
Ban &3l HT 7Y ROBEEMEE. TUNT« TEE | DMBOEE DR E%Z
BRI RETAZEALIENHIET,

AT v E5 D
FMEBICHESURD

- ATy EG | DIBF A ICBEBANETCPREZDMOEENEUEE. HT7 VR
DHEDRERREZERITDENTES . TJ7V ROBRADMGEHN REE SR .
FRNDEBLERDTEEUNHIE T, Ffe. ATV EE|IDIBFAL S AN
BRZEZBE U LD TERWVEEN DD ENDEBRZHDTIEMEN DY
ECR

- HI7Y R RERNRETDHNEREETF. DY EG |IDIEFAHEE |9 58
FOEEICOVLWTASHENZBULE A,

577V RN
REWIERTD

MZOFHENREBEHICKY  BHEHRIICHELRVL TSN DL B %
MEAN TN BT BIHEENHIE T,

HERICEATBHURD
BUBEEFUTCITDHEAILSETHTIE. HEREPHIEEEIICK>TIE
£ D ft | THEEBEE S HYBFINBMETHRANTERVNCEDHIE T, CDHE.

BEMEN TEITIBEREBRIFTT,

MEEMEBADOEHER(F. LEICRESNDDHDTIEHIE A,



EURD

ZDthDBER

H7 7V ROSBEGICRUTIE. &R mENE AR 37FD6DRE (WD 2 T—-UV T
F7)DBAFHIEE A

LBI7V R REOENIEEVEHBE CHNERZFITIDMNENELIZEP
FIBEE MEICEVTHERENIZEUCIHGEEIC. —RNICHABEDREN N
ETFUL. MERBPSHFTEDMETREITEBRVIRT EEIENRSNTLES
URINHINET,

CNUCK BEEMERICNA T ADRE = NIF I TREMEY IRFDEHIAG DR FHhLE
ERZORES . REREDH IV ELET ORI HUF T,

U I DEIRFHI

ZESH TR IR NRE VCOERVUR IEEICRT SRR HICEDE EAAEE
PSHIUEBES LU B AN BEENICIIEENICERRBANDE=IVUV T
BERZEL.ERYRITDEEZITRVNE T,

ZERH TR RBEIVRTEEICRETIRIEZESD. T7V FOHEABEEDRE 4
URIDEZIVVITREZRET B EEDIC. BRFRINRDRE AR AR EZITREL
9,

R 2 E OREEU AT EEOEYFSREDER P REN U AT EEEZ(CDONT,
BEBLEY,




FAOIDBEXVILEE I 7R

SE17H

TEDITSTNF. T7Y RERRNBEEI SAZEENICHERTEDRSIHERLIZBDTT,

BDT S TIFBESERICHIIDFEEER(EARICHIZDEER 1 F-ADEER) DI -BX-&/I\VE.
T7Y RB LMD RNBZEET SAICOVTHRRUCWE T X EDT ST T 7 RDEESFRH
[CHTDFEEERODERZRRLUCVE T,

[94TDBEAVILEET 7V R (REANYIHY)]

(Z)) (20174E9 8 ~20224E88) (%) (20174E9 B ~20224E8 )
20,000 100
15,000 75
10,000 "v-":.d‘- M %
5,000 25
0 “““l'" J-I"-l"ll““lllllu i M1 II 'l" o
25
-50
| | — D7 >R 0D 4 P % 2R (R ) . ORKIE
—— S EREBRE LML) i oTtyfE ||
AR/IME
-100
2017.9 2018.9 2019.9 2020.9 2021.9 2022.8 Lo BAK SEEHK HEEN BAER AEEE FEREE
[FADODBEXVILHMIE D 7V R (BEAYIIRUL)]
(Z)) (20174E9 8 ~20224E88) (%) (20174E9 B ~20224E8 )
20,000 100
- M & 59.8° 627
o o
10,000 Bl s WO o W 50 421
e}
5,000 s 54711_47152).3
< 16.2 .
e}
o - _..||I.|II||‘II.|. ||l|..‘||"I|||I|II o 2 ©83 ©99 001 335 o525
-3.5 -4.5
25 |- o o o e 94 |
25 10.1 160 124 o4 9
-50
I TR0 E MR E ) ) CEAE
RS M ) 7 oTiE |
ARR/IME
-100
2017.9 2018.9 2019.9 2020.9 2021.9 2022.8 Lo BAK SEEHK FHEEN BAER AEERE FERERE

XBEEISRF. T7VROERE[NRZRLCVDEHDTIEHIEFEA.

% T 7Y ROEBEZRIE. HEE @55 ZDEFIC T 7Y RANBREUCDDEHFRUTETELIEDDTHY (RED
BEMEBICEDVWTCHEUCFEEBEERLFERDBENBUET,

% T 7Y ROFHEERICBVT.BESERSDT—INERTERVBSIFUTDIL—ILTRRLTWVE T,
OFEREERCEZHT DT —INRBVESICIEFRRSINE BAS
QEMEERNEHTCERVREN H2ES(CIE . EHTREREARIC DV TDOHFRRULTVE T,
BAVFTYIRT7YRICBVNT.DQICZETIESICF  YZHRBICODVWTIR Y FI—JDER[EERTRELT

KRULEI,



IZEURD

NEEITSAITDONT
B & # SREIKIIEE (TOPIX) (Bo=nAd)
FOEE MSCIOT T A - A VT wI X (BEZiAd. FHN—X)
MEEMK  MSCIIY—IV T - I—Tvbh - AVFVIR (EEZiAd. FNR—X)
BHAEE : NOMURA-BPIEE
SOERE  FTSEERERG VT vIX R<EAER. FAN—X)
FEEE  JPEILAY ANAUS - RUR - A VTFVIRA— IN—I VT - —wy JO0-NI ANV TFAR (FAR—2R)
XIBHICDOWVT
@EREFHE(TIIERL (TOPIX) DIBMES LUEIEHKICHD DIREH/(FEIRIF. HlEtt J P XEAFIZIF At J P XD
EhEst (LS [J P X] ELWWET.) OHNHMETHY. EHOEL. EHEOREK. FRREEEHICE T I NTOEF -
JONDBROBHEHICH D DIREF(FEIRICEAT2IRTOHERIG J P XABELET, J P XIF, BIEROESEOELFE
NROBZ, BELEXFDURICHL. EFEEVFEA. @MSCIOTY A - A VFVIRBRIOMSCITIN—I VT - I—=T v -
AVTwIZIF. MSCl Inc. (TMSCI]) DBFEULIBHTT . AT7VRIF. MSCICK>TREE, #E, FEFERINZHD
TlRI1IEL MSCIEARTZYRFIERIAT 7 YRAMEDTVTWVR A Y TYIXCBAL TN B2 EFDEVF B A, RESBELXIC
DVTRIBESETELZET W, [https://www.daiwa-am.co.jp/specialreport/globalmarket/notice.ntml) @NOMURA-
BPIEME(E, BNBSHARHNRERT2ENTHRITSNIAEHNBEEDOMSEADEMZR T RENTIEHN T, —EDHEH
ANBECEDVTBRINEEER—NI2UF DN T4—< Y A EICEHINE T, NOMURA-BPIEEDAMNEEES
TOM—UDEFNEHERNBSHARHCITIBLCVE T, Ffc, BIttESZIEHDIEEM. T2t BRAMZRIAETSIHDTE
B TPVROEBRARREICELC—YEEZEVFEA, @FTSEHFEE T v A&, FTSE Fixed Income LLCIT&KY
BESNTWVRESA VT VIATY, BIEHIFFTSE Fixed Income LLCORWIFAETHY. I8HICEIT DI NTODIEF]IFFTSE
Fixed Income LLCABLTWE T, @IPEILAY ANAUE - RUR - AVFVIR— IXR—I VT - I—4wvy 70—\
FTAN=VT7ARIF, BEEDFPBVEHBRITBRICEITERLTOETIA, J.P. MorganldzDe - EHMZRIET 20D
TlEHpFEF . MERIFHHEZZITERLTVED, JP. Morganh'SDEMEICKDBRIEGRRUICAKIERZEH - £/ - 185
IRLEFRHSNTLEE AL Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




FAODBEXVILEEET 7R

® 51IDBEAVALEEE 7Y R(BEAYIHI)

202248 31 BIRE MIBEDEBERULLLDOTH ., [FROMEETRE-RIETIEDTIEHIFEEA,
HEMBE-PIEEDOHR
15,000 LHERTEH (201748A823H) ~202248A31H 400
HAE(MmEE 9,631
mAEwE| oAl .o 2 200
% i
HEMBOMEE * &
HARS I7U R fli 10,000 7 VWAL el v 200 %
& %
TAm 0% & &
3HAR -5.4% A
60 A & -9.7% 7,500 100
14 -12.6%
3EEfH] -1.4%
54 RS 4.0% 5,000 . . 0
Tk 2.0% SRS 2019/04/22 2020/12/28 2022/08/30
O SRR (GEh) DEEBINEREEMLE (i) — EE(MEE (Zdh)
X ERROrEEMEBOMER LIE. XM DESHIREREMEEE. 2ES RSN ERERECT7Y FMABIRELEEDEHBLTHELTVET,

MHEEBRELEMBIOWERTY., XEEMBAOHECSVTRENGERETESR R (EFHM) FERLTVET,

HECOHER (10,0000 70, BisIHEI)
BEif1ERSEREA5T4E: 200M

%1%|%2%|%3% %4%|%5%

18428 | 1888|1928 1948 202|208 A | 21FE 28| 214E88 | 22428 |2248A8

150H oMl oM 100H oM 350M 50M oM 200M (1] 5]

XNBEEE, WBESPEBAHICEIVTEESUNRELET, HONUH—EDFEDHEESHNETIEDOTEIHNEFEV. PEEENTZINONLGNSEEEHNFET,

FTEREEORNR XILEF, MEERIBEICHTIE0TT,

REENEESEETEE: 850
%e,ﬁﬂ|%’7,ﬁﬂ %s,ﬁﬂ|%9,ﬁ.ﬂ

fAALG10T70F
ERHA

IQ EQYRIAY R NZ1—H-JIFYFR EAVAL-7Eyh-7AT—3—- 07V R(BARADSA)
RFMT7EYIIRIAV B HAD-I2=7yb-IHY=T7UR 0.1%
S 98.9%
FRINSEDHER
L7V RIZ@EARVFI-DIEHNFEE,
60%
30% 39 11.2 114 72
0% 1 1 1 1 1 — s s — —
-30% | -10.8 =&
—60%
20134 20144 20154 20164F 20174 20184 20194 20204 20214 20224

7V ROTERNRE IR THEEEREEEMEIOREETT .
20174 SR E H (8A23R ) ho4EXR. 20224E (38 A31 HETOMERERLTLET,

RRESHOR—LR-IEFETERRREPEARSINTOSIHESHHBNET



& FHRIR

® 51IDBEAVALEII?Y F(BEAYIEL)

20228 A31HIRHE MBEDEBERUEEDOTH), [FEORREERE-RIETIEDTEIHIFEA,
HEME- g 0B
25,000 LHERTEH (201748A823H) ~202248A31H 000
EE (4R 12,5044
MAERE | 145(8FA| ) o 750
" o
HAEMEEOM EE e ;%
gm | ryr 1500 500 g
’ %? \\ %8
1A 25% A g &
3H AR 4.3% v &
671 A R o4y 10000 M 250
14 12.4%
3EEfH] 33.3%
54 i 43.8% 5,000 : : 0
REFR 45 5% LR 2019/04/22 2020/12/28 2022/08/30
O EEREE (A HECEBIYEEEMEE (ZHh) — ELEAER (Z8H)
X DI EAEMEBOEER EE. NI HPREEREREME T, DEEE FESIEND ERERFICT7Y FABRELELOEHFBLTHELTNET,
IDEREEREREMBIOBEERTT, XEEMBOHECHVTRENGEREEER (S5HM) JERLTVET,
SEOHER (10,0000 X570, Fi3IHT)
EE1EBSELE54E: 1,100 HBEESEELSETEE: 1,800
%’1%&|%’2§ﬁ|%3,ﬁﬂ %’4#)1|%’5,ﬁ.ﬁ %e,ﬁﬂ|%’7,ﬁﬂ %s,ﬁﬂ|%9,ﬁ.ﬂ ’%10%&| | |
18428 | 1888|1928 1948 | 202|208 A | 21FE 28| 214E88 | 22428 | 2248A8
100/ | 50F | 0m | 100M | 150/ | 300/ | 0m | 0m | 700/ | 400/
XNBEEE, WBESPEBAHICEINVTERESUNRELET, HONUH—EDFEDHERESHNETIEDOTEIHNEFEV. DEEENTZINONLGNSEEEHNFET,
FTEREEORNR XILEF, MEERIEICHTIE0TT,

fAALG10T70F
ERHA

IQ EQVRIAV M- NZ1—H-IFYR EAVAL-PEYN-7OT—3—- TPV R(CKRIL-D3R)
RH7EYMIRIAVE HAD-I2=TEYr-IY-T7IR 0.1%
a&t 98.3%
FRINSEDHER
L7V RIZ@EARVYFI-=DIEHNFEE,

60%

30% - 85 [0 6.2 1°0 3.9

0% 1 1 1 1 — — . 1 L 1
-30% -10.1

-60%

20134 20144 20154 20164 20174 20184 20194 20204 20214 20224
7V ROTERNRE IR THEEEREEEMEIOREETT .
20174 (SR E H (8A23R ) ho4ERK. 20224E (38 A31 HE TCOMERERLTLET,

RRESHOR—LR-IETERRREPEFARSNTVSHESHHBNET



Fhi-FHAHSF

FAOIDBEXVILEE I 7R

HEHA

B B i | RESMZIABMFICF1O8M0EUTCRFERTNED S8

A
B A M 8 BARARNBOREXRHOEEME (1 HOSY)
A

BB £ & | BRESHPIEDIHBFITICHEZILLTEL,

B’ e B I RERUEIORUEUCRTERENTED DE

o M & BREPARMBOREXBOEEMER(1HOHLN)

B2 A & RUICLTREPARGEHNISEEULCOERHBEN SHILVLETD,

O Z2—3I—JDRIT. OV RVOIRITHCIFARMNBIR T OXRED AT
(TARGET2) DL NHhDARZEH
@ OD(ED . —BYERHET DIV FICZEZR T BZNHHDELTEFERHT
EAZfIEE HESHZH
MR U BARAHCOVWTIF BT 7Y ROEBERSIURHEICSAD
TEEZRUCRNIIZITROITENHIET,
CF) BARMPIEB(E BRFERHFEFRERHICBBEHE TS,

BAREIRR | FERIKETRERHEMEDSBHEFHRENTT 7 LIZBD)

2022F11H128052023F5812BF T

JAHARE :
BADLRME | ooy BB B AIRIL T 5T & [CEUBHENET)

BmE #H PR (EEMEOEREEEMBITRIICHICRODBEEEIAHCIFHBRN SR T,

BAREEHIA | SRIBEGES ITECHITDEE IDELENERERG DEEZOMPEZFER
BB BENREUCHESCEBABEOPASDRMNIZRILETDHTE. T TIC
BLUBUEL | ZRPCBAORAHZEVHT CEN HUE T,

RAAYF VT [REBANYISBYIBROTRENYIRRUIDOBTRAYF VT (FIRR) E1TIE5
(F& B X ) CZENTEFT,




Fhi-FHAHSF

2027%8H198F T (20174 8H23BAYIRE)
RME(CEATHDERDIC TR RASHEEGRED IR EEHBZER
TEF,

OXBERENRETIHEANFREGBHENFHRULBNT LEEBDBEICIE,
RS EERD IR EFERNZHEN L EEZR T (B LES TEFT,
OXRDVITNH DBEICF. FFERMF . BRICRHEDROZHER L. 25T
DHEGRDIA.EEZNZENL R HEETEXT,
- BFHEOOHHNI0BOZETDEEBOICBE
- BRERNEZERNIT 2 ENZREDICHBENTHDERDDEE
- POZEGERVBBENEELCEE

R B BH

BE2H19HBLUBH19H (RFEHDBEREZH)
CI) H151EHEIE. 2018F 2R 198 ((REHDHEREEH) FTELET,

R @ 7 &

F20, WEDEHHICE DV TUZED D EEITRNE T,

CH)HT7VRICIE. [DEEEBIREI—X] & [pEESIWI—X DS ET,
BB BEIRVTTEEIR I—AB KV T—REZICDVTIFERDBEEGH B
EITDOT. RFEHICHEEHE TR,

St DIREEE

&I 7V RICDOWVWT2,000EM

b
oh

BEFREDEICKIITRV, R—L_— [ https://www.daiwa-am.co.jp/ ]
(CHEELE T,

of
D

E A W

Bt EHERBLOBERICER L. R MMERRSEEZHSHN UHBBLEW
RO ERICBBITLET,
. BF M EBIRINICESICIE . FAEDHEICKIIZFUET,

® W OE R

LSRR BIEFEE U CHURONE F, EcS1ZR mEAEARIEOEAIE

HIEE .

REMRAKREBFEF AL ABREIFRFEHEDERANRTIH.

SO 7V ROIFRBORICH TRV IERFTRHICIIRBDHEN DY

FIDT. <HULIF BRFERMICHBEGHE L,

%2022F 8ARBEDDHDTHY FENESNICHEGFICIFEEIND
BENHUERT,




FAOIDBEXVILEE I 7R

J7VRDER - HiE

REENERNICREITIER
BEE BRAOANS

RFESHDBICEDDE | BABOERSHAIICEERIERORME. REIFROREL B
(EBRY 3.3%(#i#k3.0%) | TEDIHMCT I,

BARBFHH

EXUEZSRSE B A, _
KREENERMECHENICEIETZER

N BERONS

e B RSB AORIE. B4 0T B ERECH LT
(Eff ff i;'; %ﬁ) %@1{1?725% R OEEECTEIAE LSS BAEEE M. SOt

SNBAOEHEMERICKIRENT T,

. Ty ROBREHE. FEAHADBAEE. B MEDE .
ol | FFEE0.35% SHREE ERESEOENSONHCT,

BR) . B SRS EEEDRN. OENTDT 7 ROEE. BAL
(1) WS F30.70% DIERIREEDTE T,
Siait F50.025% BERMEOEE. B NS OEEOEFORECT.

REANRETD | Lxg75umE | RENST7YRCBIsERESERASTT,
% & (5 = Of &

RANICRBID | - 95750 () 12 (EEREC F-TELOBEEN 5 ET.)

EREEEHR

ZOMo B @ BEERMN. AMAISTEROTERTFHL SNG4

= % 4 (0X2) VIVEGIHICETOER . EEZNECREIIHGDERS
EESMETCIaBUIEERT,

(1) EREEERDED|CIF. BIEBEREZRCICENNDUET,

(CF2) [ZDMOER-FHLCOVWTCFSEARKREICKIEET DI, BRICKIER, LREEZRITENTE
iﬁh}(}

RBARFERCOWT, KHULIFERTERHICBBEGHhE RS,

X EHEEERDEFEMED SDILWE Bt EHRFCFEFTR T RICTRhNE .

XFHRZEDEFERICOVTI REFBFICIGCCRBRITIDT KRNI DIEN TETE A,



Fhi-FHAHF

- HERFRICEHDFHICERAINET,
UTFORIEFEAREEDFERBNFOHETHY ER T EFICIIRBDBEENHIET,

B == # e
P FrSRiB LU FRMFTEE LTER
St h 5% BN BRI LT20.315%
1S () BB LU PSR LU EEFEE LR
Epeti 5% 1S (FR4Y) B P KOESBIS DR EIER) 00 LT20.315%

OF) RSBt BRSBTS BB KOO BRI NE T,

}ABAIREIFRBHEEN | NISA(Z—D) | B LURMEESDRIREIFRBHIEZIZ 1 T2 Z7NISA(Y21=7
) |ZCHADEE
BEF., —TCEROHE CTHICEBA U REMAREBT R EN OEUDELFES KO HEMSH —EHRIFER
EIFIE T,
CHIAICIBNDD(E RFERH CIHRBMOEZRR T DIRE . —EDRHCEZHET 2 ERI T T, <HULIE BRFE
ERICBEGHE TS,

SN ETEIEROBA LGRS ICBEICIE DERBOREN LS ERBDIBEN BT,

% FE0IF. 2022 F 8ARIEDEDTI DT BUEN UESNIZEH(ICF MEENEESNBDHEENHIE T,

MENDGGIF L EFERIET,

MR EDEIRVDFHEIC DWVTIF BB FPIRFICTHERSIND CEZHEDLE T,

E Nl ScRFIR

¢ BI 7V ROBIMREVTZENZTINRZRWVSZENBIET,
FATDBEXVILBE D 7V R (BBAYIHY) BBV IHY
FAIDBEXVILMEE D 7V R (BBAYIRRL) i REANYIRRL

* BT 7V RDEEINE [FTAODBEX VI LM T 7V R ELET,



FAODBEXVILEEI 7R




KM 7 EYBIRIAU B

Daiwa Asset Management





