REFEFHAZ XHTERRD) fEMR®E 202243A12H

NZAM - N —

S&P500

vi3g e WVZN

BB BN B ATy I RE

EiEett 7roroEROEEASVET.,

REpEEHETREVIRXRIAV NSRS H

EHMBERMIIRE MREBERR (&%) #3728

ZREESL 77 FOMEORERVERETVET,

EEUFJERBTHASH

HHEWEOATHE
RHEPELIAEFEYITRIAV MR SH

01 20 = 4 3 9 '244 (B%B19:00~17:00)
https://www.ja=asset.co.jp
KRERRBEE (MRERRE) &, SXSHOR—LA—JTHE, ¥2r0—F

TE 5 BRSKCCHERVWAEFhELBEERtEEL TRAVELET,
HRETHRAE (FREARRE) CRAROEABFIERZATVET,

A®E, EREARKMEEBIZROAECES(ARIARTY.



EMNRELHETLy PRI A Y MRS OBEER

FIFRA BEXE BATREFETHYEDC B ERE

1993498288 14466E7AM 5Jk1,581&M

(BAS L MBERIEIZ. 2022401 AKRTE)

FmaERUVEER SR
B Bl
B | . s ‘ \
PR | mans | mansme o |BER | g | BEUR | pan. | BB | 8K
e | tE | Ousoms) | PEAR | T | RERE Ty | BEPE | O o702

. . - Z Dfth
EhnE S . 1 ; o 7 o (S&P50035%

®BiE (BR&5A%, it

AiRE~R—2) )

XIEEEFTIASE (KX () )

XEMERSICHREHL TWD [ABEAY D] 1Z, HATOAZY Z7ICNTE2AYyPOEEL2ZHLTHY £,

FRmA BB LUOBERDOERICOVWTIE, —MEAEAREETHES DR — L~_— https://www.toushin.or.jp/ & Z& <
=W,

® KEICLVITS NZAM - X—% SQP500DHFEICOWTId, FiERIZ. EREMRINGIE
(FRF23EEEFE25S) FOROMREIC L Y BMFESEHE£2022463A 118 ICBRMH
RRICEHBLTEY., 2022F38128ICZDOHPREL THY X7,

® 77 FOBRABRICEAL TERAEELITIHAICIE. [REERARVBREEAICKET
iR ICEOE, BERICKREE (REE) 0EROERAZEEWVWELET,

@ KREEXOMEIR, ZRESMICEWT [ERE] IKEIE, ZRXAUFOMELZHFIL
TEEINTEV XY,

O REEFAHAE FRARRE) 3. REEOBERICLVERTRUIORMEINET, §
REBREZFRINESEE. ZOEZ B TRFLTEVLTLES L,

® ZBEAIKELTIE, FBOAFTETHICERHRLEI L,




1. 77 FOHK - 586

77 FOBK
S&P500%6# (FRYA A, LHAMER—2) OEHE ICEHT I2RERELERLET,

77v FOFE
KEOHAZ TBRENRE L, S&P500fEH (BEHAA, HHMAME~N—X) ([OEET 2IREN
ReBELTERZITVWET,
S&P500F5# & 13, KEDE/E RIS FT LHHRD 5 b AKRA A KEIML00$817 2 X RICE H
SN DHMIEH T,
REEANEREEICOVWTE, RRIE LTABANY Y ZTTVWEEA,

<EARA7AERDA XA —TF>
BB R

BREZZUVS - YT 2$R

KERTOCRIERE LR D5EDHY £7,

HEMBOES = ICETIEES

L7 7y Rig, EEMBINRA VT v 7 RCEBERTHHRERREAER LT TH. £& L UETLHRH. BB X b,
WRAVT Y 7 ADTHBERYTHBOEHZDEEDOBRL S, WRA VTV I ADEBELERII-HTIHDT
by FHE A

BHROEEEEZICOWNT

S&P500® (LUF [S&P50036#] & WLWwWhWd, ) (&, S&P Globald—EBFIT# % S&P Dow Jones Indices LLC (LLF
[SPDJI] EWLWWET, ) OERTHY. TNENBT 251t IAAEMPELHET €y TR I A ¥ ARSI
SxnTuwEd, Standard & Poor's®$ £ NS&P®(%, S&P Globald—#BPITH % Standard & Poor’s Financial Services
LLC (AT IS&P] &V T, ) OEFEIETT, F£7-. Dow Jones®dDow Jones Trademark Holdings LLC (LLF
[Dow Jones] LWLWWET, ) OEBHFIWIETT, INoDEEEAAT 271412 XASPDINC, FEBWTOMNABEHH
T2V 774 ANBMAEEHET Ly bvx P Ay MRASHICEhTNFESINTWET, 7 7> Fid. SPDIL
Dow Jones, S&P X7 IEFZNFNDOEESHAICE > TRRY Y — RiE. B, FHREBEFGERESNTVLWELDOTIHEAR L,
INLBERFEOVINE, MY IERNOREOZLMHICET 20 A RIKRBEBLTHT, S&PS00f DR . K& 12
EFBTICH L C—Y0EFELBEVE T A

X7 7> RlE, S&P5004 v T v o R - —7 7 RABLTREZTVWET,



7 77 FO{LEA

LT RRE77IVU—T77 Y RARICKY, =77 RADKEAEL T, EERICKEK
RICTREZTVWET, 773IV—77> FAREIZ, EHOKREETDESE T EHT [ —
77> K GREEEF | EMIENDZEREETICHREL, XYV —7 7Y FOMPESREDEEIC
BETLIZHEADI ETT, —BOBERIE [(RE—T7 7> F] EMEND 77 REBAL, N
E—7 7> FliE~HF—77 v I L TEREZITVLWET,

RE—77>v K <Y —-—T 7R FERENR

wE w&

B NZAM - <—% S&P500 e
(B25%) S&P500 {YF9 o2 THF—T 7k REHRA

e Nk

1825 52
frEves 8 R

XHAICIE DR (FBEEAES) 2 &8H4 %,

FHZEHIR
KANDEBEREZSICIE, HIRZHRITEE A
ANEREENDREREESICIE. #IRZRITEL A,

TUNT 4 7EGE, EEEESHY X7 BLOEFEEY X7 2EET 2 BE 5 NICKENRE
ErRBLIBELAKDBERZRET 2 BNLUMIEFALEEA,

SE A

BFI2A11A (KEBDBZBBIIZBEER) ICREZBREORLFNGES L UTER FHltz 24
9, ) FoeBzoENREL L. 2R RA L L TEREEEMENE, TREE
FEHELTRELE S, L LOENRENVEOBZEICIE, nEZThBVWIEHLHY ET,

XFRODBEDOTIWE LV ZOHEICOVWTRIT 21D TIEH Y A,
XAB, Y77 FIMELXVEORREAZBELET 20, NEOHEETHhAEWVSEENRHY £7,

Exgm - MBEPEFICL>TE, LEOL S HERATELWVWEENHY £,




2. EBEYRY

EEMEOEHER
L7 7Y R v -7 7 POKREZBL TRENICED E DH 2 BMAFEFE e RENR E
LTWaico, EEMBEBLEHLET, LA ->T, BEE (REE) OEBRORETES IR
SNTWBLoTEARL, EEMBAOTEICLY, BEREHY, BRETSEEVAL LD Y

9,

77 FOBRAICL BIEEIE. TNTHREE (RHFE) OBERICEELET,
wEEFIE. BT ERLTY 9,

EFAREHERIIUATOREY TY,

BRMZE Y R 7

—#&i. HRRAFEARAAOER. BE, BF. H2BRF0aEx % f, /-, ERDEDE
BrRATHE2EOBEE KR L TSI RKELLEELET,

77 RICHEANTWAKRADMENTE (EF) LEBEICIE. 77> FOEEMELT
B (ER) §92ZERERY T,

RHEEEY R

—MRIC. AEREERILZBEOAICNT 2AERERSEOEY (As - AR) OFEEX
EY, CORDNERBESHIAEGREEEOLZEEICH L THE (A%) 47358
Ild. 77y FOEEMENTE (LF) $2EREHY £7,

KEEMBOLEGHRRERIZERICRESND L OTIEH Y £HA,




ZDNEER

L7777 ROBEEICEL TlE. EMBEREELEERITED6DRE (Whpsds—1 o - F
7) OBERIEHY T A,

L7 7 RiE, REDBNARE LR TRNESEFLE I IXENELLHEPELDIR
SIHBICBVWTHISRIEASELIBEFIC. —HHNICHAEEDREBEIMET L. WIHESD
SHIGCTE M THGITEL WY R, BEIENRONTLES URIDHY £,

INICE Y BEREMEICYA T ROEEZRITTAREC, BEOHALDZAAIFAHRIEEXRS
ATREME. MERED BN ELT 2L H Y £7,

WESHEEEICET2BERE LT, UTOFEICTERLLZI L,

DEEEIE. BEFEOMBLRBELY, REEAOMEEN oXXIONE T DT, DEEEA LD
ns &, coEBELS. EEMBIR TV ET,

HECEIE. FEAERICRELLNE BREERROEIZFNES L VTHIRZ2UTER) &
BATIONDHZENHY £T, 20HE. HIREAOEEMBIIAHRER L HLNTTE
THI LR ET, oo DEEOKEF, 4T LEHAERBEICE TS 7 7 FONGEERE R
THLOTEHY £ A,

EE (ZRE) 077 FOBAMEICL > TE, 2REO—EHRLLITXTH, REMICIE
TARD—EIRLICHEET 25807 HY Y, 77 FBAROERKRICLY., SEEELY
BEEMBEOE LAY ANEHh - T35E5BRAKTT,

Y R EEKH]

70y MIBIT3 Y RTEEBEE
7AY> hEBFY GEALER) Tl BY T 7o Rvx =y —H URIZETLIZED Sy F S
I5— (MB2H08Es 77 KA ARETAHURY) OKEAZEEBLTWET, £/, HLAD
SyFUS IS5 —BBETV, BEFR— M7+ VA EELTROONLAHOBERNE RS LS.
EBEATSI LI, BEEEEENMRIAZEZZY VI LTWET,

T FICEIT B Y X7 EBREH)

T RVERF CERY R VERERE) B, 77V FEARKROBADE=ZLY v 7 OERNL T 4 — F
Ny 7xIT\W7 0y MEIFAEZEFIT L2 EIC& Y, &EE (FHFE) OBFICIEA D D BEERER
TAtLRXEBELTWET, RESHLTIE, REBEVXI/ERICET 2HEZED, 77~ F0i
ABEDOTRHMEYRIVDEZRY VIR EARET HE EHIC. BEBNISKRDOEE - Wik &%
FUWET, BBRESEIZ. TMY R7EBOBYAEEOEERCTRENEY X 7 EEERICONT,
ERLET,



SEB|

L7 7Y FOERBEERD
PEEEBIREREMBOHR

25,000 [ 100.0%
Ry FI—y OERMBSEE (GH#)
20,000 g 77 FOERIEER (G#) 30.0%
—e— HEEH/RALEME (L)
15,000 /3 60.0%
10,000 /3 40.0%
5'000 ) E 3 H 3 ‘ ‘ E | |‘ ‘ | -
WH|MWMMMM“MM .
-20.0%
-40.0%
2017428 2018528 2019428 2020428 2021428

*2017828~2022E 1B DSEMO R AKRICE T 2 ER
1FHOBEEXRRUVHESHREEEMBOWRICD
WTERRLIZHDTT,

BB, 2021FIBETIE. XRUVFI—JDEER%
FRLTEVET,

* YT r Yy FOEREERIZ, RMelgionRes Bi%
BLbDLAR L TEEL-FEHRBEEE ZHRS
NTWET DT, EREOEEMBICEIVWTHEL
T-EMBEERLLERDBENHY £T,

*HEEeEREEEMEIL. TslmoskerBRE
L7zbDeHM L CEHE L EEMEBEILEH INT
WEdToT, EROEEMBLE FRLDHBELH Y

77V FLBORRABEEIIFIRED
BESEERDLLE

100.0%

nERAME
"
80.0% sos0 BEME
. 8% 57.8% i
oo % o FHfE
42.1%
40.0%
20.0% 11.4% 19.2%
0% 182% 17.1% L 54%
. 10.6% 10.6% ® o1 B oo .
0%
Y b 49 7 oo o
-7.8% 4 J -4.0% 5.4% -4.2%
20.0% “12.4% “
-16.0% -21.4%
40.0%
%77y F BAK  SEEE  HEEE  BAEE  SoeEE FEEE

*20174E2 8 ~2022/E1 B DS EB D& AEIC 51T 2 EFRIEROBEED
FY - BK-BAINE BT 7 FPRUORENAREE S 7 RIZOWTE
Tl Y77V FERKRNABRBES 7 25 TEMICHETE2 L1
e L7=bDTY,

BB, 2021F1B EF TCOFEMEZERICOVTIK, H7 7y FoRVTF
X—0RAVWTEHLTEY ET,

XYRTCDEEI ZADE 77V FOERETREWEFRY FHA,

* 477y FOEMEEERIL. BElIgI0oNRBe*BREL-DO L AR
LCEHELA-ERBEERADHINTWETOT, EROEEMEEIC
AEOWTCHE LA-FRBEEXRLIIBLZ2HEP’HY T,

*REBEY T ADIEHK

H A& R EIKRMIEL (TOPIX) (BBHiAk)

9,

% E
WOEE K
HAEE:
& EE:
R EE:

MSCl s %4 - A7y o2 (FEIRREAHR FAR—2)
MSCl Tx—=Y> 5 - <x—=7 v b ATy 72 (HBRER—-X)
NOMURA-BP| E&

FTSE #HREEA > T v 72 < AAR, ARN—X)

FTSE HrEEMmBEE S > T v 7 X (AR—X)

CE) BADERIE, ABAYPHBLICL2REEZB/ELT. ABRELTSHY
9,

HEFEREIEZL (TOPIX) (3. MASHERIIEIGI AT (MERFASIEIFT) OMNWHETHY | BROESR,
BIED K, FAREEIBHRICET 2T X TOEN - / 7/ 7 RUEIKMIEE (TOPIX) OREEXIFIZE
ICBET 2 I RTCOENITNERIEEDEIFRAFE L TWET, BF, KEmld. BEFISEGIFTICL ViR
L RAEXIFRFIND DO TIEHR L, BWERISEGIFTIE, AMARORITXIIFTEICERT 2 Wk biE
EIIRLTH, EFETELEEA,

[NOMURA-BPI Ef&] &, BRNEEKASHEADRL TVLBIBET. ZOANMBEEIBNESEKASHEIC
BRELET, hE. BRNESKRASHIE. URA VT v I/ RERVWTITONDIEETE - S —EXICEAL—1)
ETEBVELA,

[MSCl ao%4 - A>vFyvoR], IMSClT®—=Yv 5 ==y k- A>Ty Z] & MSClInc.H
FAFE L 72k flifE s ©. BIBRICH T 2 BEER VT OMANFEEIZTT X TMSCI Inc.lCRBEL T,

[FTSE #REE A T v o X (BR<BA) | . [FISEHEEHBEGEA > 7 v 2 X £, FTSE Fixed
Income LLCIC L W BE SN TWAESRA VT v 7 A TT, EIEHMIEFTSE Fixed Income LLCOFMBETH
. FBEUCEET BT N TOEFILFTSE Fixed Income LLCAB L TWE T,

5



ERRER

20224 1 A ARBE
EAE(EE - MEEDHR HE DR

16,000 ™ @B L .
WEERE (G REH/E£AH oi&E
------ HERSERELAEME (£8)

1000 gemE (ew) 160
188 2020 12811H 04
12,000 120
287 2021%F12A1
10,000 %0 #A 2021%12813H 0M
8,000 40 R ERRET oM
6,000 0 cNREEDOT—&IE, 1AAYEY,. FElET
2020427 2020478 20204118 2021448 2021487 2022418 nEETT,
 NEEEEIREAEMEL, R kEezBREL CEH,
FELEEDIKNR
NZAM:-~—% S&P500
BEOHEALEK
BEOESE EALLE (%)
S&P500 AYFysR-3H¥—T7F 100.0
EHREES 0.0
SPHLO00A>YT Y IR -YF—=T 7V F
LN VA2 o) A LAIZERE
$aiR % ¥®E HALE (%) e BALE (%)
1 APPLE INC Fo/AY— - N— Pz TELUES 6.7 1Y7k927 - $-E2 130
2 MICROSOFT CORP Y7 bEYIT - ¥—ER 58 2 74/0Y— N—FIrTHLUBE 84
3 AMAZON.COM INC W 31 3 ATAT 8 82
4 ALPHABET INC-CL A ATAT - 1% 20 4 BEEG-A{4F5/09— 54 THAIVR 71
5 ALPHABET INC-CL C AT T - B 19 5 g 6.0
6 META PLATFORMS INC AFAT - 42 18 6 LRI THE - H—ER 54
7 TESLAINC BPE - BBEBR 17 T REE - FEGUEEE 53
8 BERKSHIRE HATHAWAY INC-CL B £ESRE 14 8 BARH 50
9 NVIDIA CORP K - FUGRERE 14 9 &ELE 48
10 JOHNSON & JOHNSON EER - "M AT/ AY— - 5ATHATVR 11 10 887 40

cHAALERIE, &7 7 v FOMBERBICHT Z2HERTT,
cHRHREEZIL. 32— - B—> CP, CD, kN&E., KILEENEENET,

FRINSEROHR

70.0% e NvFv—2ld, [S&P500f5% (BZLA

60.0% BRYFT—y m7rVE F, HBHEABEN—-X) | TT,

50.0% 44.0% 7 FOIZEERIE, Ko REE2BRE
40.0% 30.3% L ’Cﬁﬁ

Zggi 17.5% I . 2019£EL/{§|J ld, N FT— DINERER
10.0% o.1% % >2%

0.0% Zz -2020¢ XEB QAI13A) AoEXRETO
;ggi 78% 7 1% BERER 2022£E IFEMH o EARBEFRELE

2013% 20144 20154 20164 20174 2018%F 20194 20204 20214 20224 i’(@ﬂ%/§$%§7ﬁo

X7 7Y FOEBREEIIH FTHREOERTHY . NROEBRAKREEZNERT 2H0TlEHY £ A,
KR FT—7EHL EFTSEEFRTHY., 77 FoBAERETIEH Y £HA,
XEFOEREEIZ. ENAESEHET LY bYR VALY FDOFR— L= TR LEITET,



Fi - FHHF

BHIAXE
BEA BT

R fili 86

BARE
bk fivi
il 4

mERE

BA YRR

AR ARATH

A HRAHAR

R HIR

BA - aEHAZH0
IR UEGH L

{S5EHAR

% LEE

REH

IR 53 B

EXEDRESHE

N

ERREE

FBBAR

IRFERAL D E D B HAL

BARLARMADOREEADEEMBE L £,

RERHDIBEST 2B ETICERILIZE W,

RSN TED B BAL

MERARNAOREXAOELEMBE LET,

RAE L THERARMAD SEEL TOEERBA XV ETVET,

FRJE LCFR3FEcehl 29, (2720, ZRNRRERERHICLYELZ2HELH
VETOT, FEMICOZE L CHBGERHETEMLEHDECZE N, )

Za—A— VA BEIMORBEE/IE = 2 -3 -7 ORITOREHICIE. BA - BEOH
ARTETVWERTA, FLCE RERHELRERERTICERVEDE LT N, )

20224381282 52022498138 s & LET, (M AHAR)
R TRIC B MR EARE T AL IC Lo TERSNES,

ERMEDCEEERZMBICIT) LHICKODOBMEICIIHRERIT2HA7HY £,

TREREGIFEICE T 2B DEEFICLYEA - MEORARMARIEE/IZEUEL &
BHIENHY ET,

mEAR (XA : 202042813A)

ZREOHALD'I0EOE TR - HEAREICIE, BEEBREL2BE’HY £,

HEI2A118 KERDFEIZBEEH)

BFIZADRERICHEZITVET, RERHEDERNICL > TR, HEIEHR. EFERT
BRENAIREETY, (F1ED

LM EREE L £,

AR EE (RHE) ICHLTT2REIE. BAREFEICBEL X7,

BFI2ROREFRMEERICKERRES Z2MFHL. RESHL VAN TV 2IREE
(R#FE) ICHLTRALET,

R LIIHRARERT L L TR ZDNET,

REMAZEEFEREL, MEREFRRBEOERNRTT,

LR, REFEAFEOBEREHY LA,

MERIE202FIAKRBEDOLOTT, BB, RUNRESNIBAFICIEEINEBENHY T,




77V FDER - g
77> FOER
B’REEIVEENICEIETIER

EEYNEES SR HY EFEA

EXMERBRE HY EH A

REENVERMETCHIENICEIETZER

HH, MEEKIEICE0.264% (F11£0.24%)
ERUAEESTLELET,
ERERER BHEHEMOB06H BRT BROEEY | FFOHM = @R OREmER
(1S FE3RA) BIRE - HEERT O L XERMERN bE | REOREIE
UhhET,
eSSy F0.12% FHEL-BEOEAOMME
BRHE RS EBEEOEM,
W? BRES A4 £ 0.10% OERNTO7 7> K OB,
) B\ 0 T SRR 2 0 3
- s 0.02% ERMECEE, EXAHH LD
X O E1T DO
BEBAE. B, MEEREICE 0.0033% (B 0.003%) %% LAEAELET,
B EHRR - R T O L XEEMER S STIDNET,
EEBAIL, BEEASICTIS 77 FOMBREOBEICET 3 BRATT,
Z Db ERA
- FHHR
EETASEROSEELTME. £MBE - + 7> 2 VERISICET 2 8M, GES
NECRET 2 BEOEAEE, 7OREELHER, STILbNET,
XERARRICLYEFHT 2720, BFICRER, LRESZERRIDZIENTEZEA,

X7 7 FOEBREOATBIIREEODEFRL 77 Vv FE2RET2HBZICCLTCEARY EITOT, BRTHIENTEEEA,




ik

MEERICEHOFHICERAINE T,
LUTORIE, BAAREEDORREPNFOHRETH Y, EMAEFICLYELDIHENDY £7,

53 ‘R kS

D ECHy PSR UM 75 75 LS L TR | E@AEEE(ICNd L T20.315%

mE () B RO

EER

mERROHAR | mEmee LTER | B o) SRORERS

KO BIRMHE (2 NISA (=—1) | 2 ZRAOEHE
BE, —FEHEOBETHAICBALLATKAREETLEN 0ELIRAFTES L UBENSY —EHREERR LY £,
et CHBRMOE LMK T 24 E, —EORGICKETIANNREAY £7, #FL<IF BESHLICEHLEDEZE L,
XONEREE~NDEREICK VHERBEROER L0 > 2BEICIE. PREOREN LELERLIHENHY £7,
MKEANDZAF EREFRBY £7,
M IR, 202281AKREDOHDTY, AH, MEHLNBESINHEZEICE, MEENEEINZHBENHY ET,
KBE DB WOFMICOWTIE, MBFPIRFICTHER SN I L2BH8HLET,

.

NZAM

RMbhgeEr7Evbex AR



