IRE(SFEHIAS
ZfIE#RES)

fEMARIEHE 2020.5.29

A\ —
BRSNS EEERES
AR BERS
SEMGENE | RENS ;‘(ﬁfﬁf‘ﬁ%&; BENSEE | REEE WENSIE | REE BEAYY
e e i 20—\ I7UR A
ENRE past HEEs ZOttEE F1m AL LS 50

X*BUEXSOIRENREE|ICSEEIN TV B[ ZDMERE] & IREEFS (EEES. BELIEER) T,
XBUERDICERELTVBIABAYI[F HHETORBURIICHT 2NV I DERZLHLTHBIFT,
X EABIEBLOBHER S DERICOVTIF —EHEENREEFE R DR—LR— (https://www.toushin.or.jp) CTEWIZIFIET,

AES. ERIEGRES % (BF23F 525255 B13RICED<BRRETI . AEICFREGENRDERABTI SEINTHBIR I H IREFFEN
ROEVFIRESFTHAE GBREFRRB) [CRBEINTVE T, T7V/RICEIT BINEISTFHAE GEREMRRSE) 22 OFHMS. EHDOR—LR—T
THE-9OYO—RTEXT,

OZDREEFEHIAE GNERREDS) [CKVITSBUNESTF7VR] UTIEHT7ZVRIEWVS,) DEEICOVTIF RIS ERE RIS A
(BBAI2367A55255) FE5RDMREIC KU AIMISSBHEZ2019411H29HICRERMBRERICIRHELTSHY. 2019411 H30BICZDEHEDRFIH
EUTHBUEFY . Ffc. BE7RORECK  BfiEEFEHEDFIEBHEZ 2020658298 ICHRMBRERICIRHLTCHBUEY.

0L T7VROERASICEL CERBEEZTOHEICE RBEFENOIRE EAICE Y 25E ([BF12655 52551 985) [CR JESHRITREEDRTZ
fEERLELET

OfSFEE (TR 18EEEE1085) (CR DT RER (BHE) OBHRNITETIERER R FRARHICBV THRIBELTVET,

ORESFEHEE GERERRED) (3. REZDFERICKVIRFTRHN SR EINE T RFERHICTHERSNIRIF AR ZEITOICEZTBET
ERLTLIEEN

[£5T-Boeatt] 77V ROZERDERELVIREEITVWET,
I - NRRET OB P EEERRT

) BOMEORHS

R Arigato Asset Management inc.

[ZEE] 77V ROMEDRE - EEEZTVET,

FHSEEIRI TNt

SRERINE I£EERES HEMEREE (£%) 53045 m—Lu~—3 https://www.39asset.co.jp

ERRHE  BUNESBRENRAH @ 0800-888-3900
RIIFAHBH : 200453H9H

B X £ : 2/86,50085M(20205£38FKKE) =450 8:30~17:30 (L. H. FLER<)
EREERE - 10,61588M(2020F£38FKEH)




HOBIFDEEEH &

HUNESIRMEDENIF. ECTHY VIV CIRIEE CHESTDOEELBDOFIL
Ja1Z 7R REHREEELRZ. Y Z 7R EFEEERZ Y IR—hSETO
ZUC [BIUNESTEVET | ZREIIC. BEIETNSIF[SHUNES]EVSEEE
fc B E—EICEEERADEZ—HT DHEATNEXLLD!

J7VROBEN

HIDEST7 VR RERDS L DRANGEELHDHBFLULVES B TUV LI EZBRIC,

T7VRDY5E

e AT -
s R

REICLoKUKE
/ *
[

REEE
ERICHTO TR RIBHD Y A 7)VISadfc. 7 ryh 7O —2ayDOYWE R ZXKpiieE LT
TR I BT . BEERD ZIToCVWEX T BABRRICOVWTR HEDRYFIY—I%ZKITS
ERZITVWET,

HER 7

IETINRYLE

RENGEEORRZBEL
ERZTVWET,

WZU T FRALRZEFET D] ZETT,
RE HBBESTDEEERZ—LEYR—MVLET,
[AIF3EERERERVEEZD I T TENTOKIEZBEELTEUET,

UoKWEERTRHIEZBELTVEET,

Pooee 2 3

5 Eg ]

DB BHEE

EESBIRET 7 VRELTSHE
BENRAFTNDE- MK DR
RYZEZ9 3L BIFHMELL
HANDEIKETDIEICKD
PTHHMRBEELT. 7EYH
7Or—v3avEREBLLIE
RBELLET,

WE T BUWBEICEDVWCERSINIE D7V RZERAL. E[IY A IILDT A FIX L=
CERFULE R A BEINBTHIBEH CHZOIND LB RENBEEDMEZBELT

o A9

B E

> (.
w BHORDNI=D72F

T7URFT - T7VXDHR
T7VRERICHO T EEN.
EMRIICHREEL . f R 0E A
&5 —BMEDH2ERTOERAE
BELGYREELLT. RENIC
BEEMZIDICHIHLL
T7VRZEBELE T,




35kﬁb‘&?53775>4¢0)ﬁﬁj

BUNEST7VROERTOER

ERAFPEZR- TOCADBEEZTV. BBSINREUCER/N T+ —< V ADiEHZEE

~BERDERET 5~

B CTERD
55.0%

& J

¥ EECIF2020F 4ARREER DB AL HETT,

BUDEST7VROF—LER

104, 205 LA EORHICHO Iz GER DR 4 - BRI ZRIBTEDLIICTF —LERZHIEL T

IREXET7IRED
HEF— LERAREIR

=)

N\

”
9

BER I 7> R

~KEFI/N—bF—I7 2 FEFET B~

miR= =fR= ==

RE% RE% RET
N—hF—A IN\—h3+—B IN—h+—C

- l T7VRC T7YRD T7YRE

BGRE FEE)
* 33.0% ~ | oook

_J

Japan USA
BEXRI7 R BEXRI 7B
BAMGERT —L KERERTF—LA

H J0tAETF—LgE,

LTWWEET,

3

~ENENDT 72 FOBSERD D~
ZOft(RE%)6.0% ENH 6.0%

BRMNPRER F — L

WEET,

Europe

¥aENRI7R

Emerging

BaEXRI7R
MEEKERF— LA

CBAKRULTIR  FEOAFTZ+HFICHBHEHLIEE L,




R[TPYRAT TPV X ERMDREBIEFICIRET B LICK) . RENICERHDKRAENDIREZTOER FEDBZELET,

REXI7 VR

- BLACKROCK:® -
=] ) = 13 ﬁ
)} , Allianz @
c
t @ C )MGEST Global Investors a)
5 %
12 B2 v 12 ;o W
J AberdeenStandard 0N
)’ Investments 1;
~
J\‘ GLOBAL 2
N M STATE STREET 5biisons =
~ — ®
- SPDR
M XEFAE 7 R—IDS12R—I D ENMEEEIE] Z B S,
O KREEFEIIS\DIRBEISICITHREZSERIFTEE Ao O FTREN (BESH3T1HAEHDBSIFREZER) DFE10) ([ZDEAHICE IV THEZITVETD,
O TSI EEEEIESADIREF. FAlEUTESEMEDMEERZEEDS0% R mEULET, BH . BEMEENKE, TRBREZIEUT. DEZETHhIBEVWCEDHUFET,
O NERBEEANDKREBICIZHEZEHITEF T Ao 0@ L7 VRENDEEBIRESERTY . N EEHENES I M NIER TEINICBIREINE T,

O HKANDERKERITVEEA

® FUNT4TDEEFRRTVLEEA.

O —MRHBIEANREEFEHRZRAUICEDDI—DEICHIIMAFLIAR-—Iv— BEFEFILITAR—
Iv—BRUOTUNT A TIEIEFELT AiR— I v—DISFERE DB ERERCXT I DR RAIELT. ZN
ZN10%. GETT20% =B EVHDELE T,



ENIHECEEIR

Za1—3I-JHHEEL
HREHOEEERRT

TPSATIRN=VRIAV(UTIAB)IF KEZ21—3—7T
(At ZB R EHOEEERS T T AESEMREFAD
ATHA0FULDRVWERZR S, I[RE. R 21H1E
47 #iIcTO—/NIVEBIZEIT O CLE T,
ABFUB—F(CEI<EMNBIR. 1 /N—23VI(C
S IEFREEE, 7 0—/\NVIRERKHIZEE(C, SBERD
BIC—SHANESBFLUVZ LR T MR EK-
ERE-EAAREROBERICHUC. BEERY—ER%ZE
RIELTHIET,

EHHET DTIBICHOVNTEARMIEBNZE ZEM I DI,
B &35, VILF P YN AV FT 1 TIREEDELL
DEHTCHRINA AUV U1—Y a3V =RHUET,

¥ FERIF2020F 4 AKIRE. REERH NN S BREER(CEHMULIRESL/N— T — (EHRY) OBETT . SN EST7VROERBER/N T+ —< VR

FUF YT 0—/\Ibe
AIRZAI—R

R Y HEEOHFRARD
BEEERARHT

Allianz @)

Global Investors

FPUTZ VT O—=INIb A IRRI—RNEZAFIRT I T 4T
BRI T 2ERAST Thl), tHFRPDBEAPTEDHIC
#59JkMH (2016 5 12 BRER) DEEZERLTVE T,
ERUFDHERD = —XI(TIHA R— TAVA T R—T 17—
MN—BUTEBN/IN T+ —X U AEER TED L DTRMEHIE
{EY) EIF CEFUIS I8 HE CEERRL. BEEN ETICNT
BRI DAL TVET,

LTI —FUFHT IV —TSTI0EULDOREREHF I DRh—k
TFVAIR—Iv—EZSH 600U LOERTO7TY3
FILN'TEEEL TLE T (2016 12 BARE ) R THEEP
EREICOVTRVDH7Z T OEMIR B HELIRET — A
[SHIR. SR —Y-UG—F R ERZEDFETELT
WET,

\_

)
\
JSwvonovg
HREAROEEERART

BLACKROCK®

JSwvon0v Ik JO—-NIVICEESZR. URT-IX
IR b PRNASU—G—ERZREL TV B HERE
HOBEERSTTI.2017FE6B308IRE. EREE
a7 I — T2 THREES.7 KK RIL (#639J8A) T
DEVET.ITSvIOVITR. BEFEDZ—XITHU
TTITAT ITVNIANA VT YT ZAEDMIE & ER{E
UCHIBYEET S A BV RS RERY —E A RD
BRECREHULTVET . Z5 UERY—ERAVPER
(& BE—FOE. S 2—F217)b-T7 VR, Shares®ETF
(HIBREED % SHBRAT—LTEEINE T &/,
JSvonvdlE. JSvo0dvI-YUa—vavX %
BUTURTIRIRXY M PRNAPFU—H—ER,
SHNEEBER S Y M T 7+ — AR Y —E R = HE8IRE
RICTRERELTVET ISy IOV IF, Za—I—
I EARRLE UTIEK, BEK BN, PI7 . A—ZARSUT7,
DR, 7 IJUNE HAIAEU LM R EREEN
13,000 2 CEEZEHLTVET,

J

RERKRDT J7 « T EREH

7
AberdeenStandard
Investments

2017 8RB 148 RI V9 —R-SATplc EF NF 41—
FPEYNIRXIAXYRPLCHEHRL RIVIT—R-5(T-
PINT 4= plc AFELF LT, ZDEEERBIFIZIES
AT VT —RSATAIRZAMAIYETNF 14—
PEYNIRIAVRENPNT4—V-RI VT =R
AYRZAMA VY| TSURDBECHES SN, RE T
BRARDOF7IT4TERRME. 70— NILTHHRFHD
AYRZARX Y NDREIRD T U,
RIVT—=ReSATAIRZARAI YL, 1825 F(CEEIL
SNEREOAFERY —EARHTHDIRIVT —R-
54T W—TETOEEERSFIELCRRLEL,
FPINT 4= PRYNIRIXVNE 1983 F(CIRY
AU NATPONEBUTRIISN, PITP BRIV —Y
VITBANDREICBIFIBINAF Z 7 =R T MBLEWV Y —

ETFONAZFZ 7 ELTHHISNS
SR EIE DB EERE

STATE STREET Avitsoes

ZAF—hKk-ZMU—k-20-=N)-7 RN/ HF -3,
BEAFECOIY., SEBRAPHERER. &/ 70
JIvyaF ) OERICEEERY -—EXZTRELT
WETBERY T —F 0. BLLWY —I v MRIRIC
BIFRBERE LU RIZEEBR Y TO—FZEHEIT,
TPITATNEA VT Y I AHIEE TIRIL S . IR MR
[CENEYU1—Y 3 VZEREVCLEIZLTAF 2
J— R (Z5FEE) L LT R BENORERL RN
REBESTEVNS L% BERICEFERD TV
SKSIBHTVET A VTV I EREETF, ESGIRE
DEHFEE LT REBICHIFRHULLIERZE(CY)VIE
EMREEOEEERASHNERRUE UG AT— b
AMU—=k-0-N)L-7 RNAF=X(F, AT — k-2
hU—bk-J—RL—Y 3V OEEEREPITT
¥R2AFT—h-ZKU—K-20-N)L-7 RNA =S,
SPDRI—=JVR-Z=ZY 7 —X- h SR MDERASH
TRIBL =T T4 VT I—I TV EBHHTVET,

ERERH T BICEDE U,
\_ J
: AF—ReZARU—he h
20—-NIb7 RNAH =X
S

o J

. . dLIYITAB

TSV REFNOIBIIRERR
IHUF 40 O—ABEICERIZE

¢» COMGEST

JLYTRAMNF1985FICTZ Y R NUITERILE N, ettt
EERAFENBIS>TRBIREBDIF Y RIR—
I —]ELTFHIUILR TSV ZADHR5 T RUNSE IR
DEL DEFEREN SEBZBURIT TEIRIRD
BEERASHTY,

RTEF, LAY T AR T 22618R)L (2015412 BREF
=) DEEZERL. /NU-9TUY-EFERR-VVAR—)L-
FA LY EIVRILT T LRFTIVS L IRARY D8 HFAIC
Hmh'a)E T o

JLT AN #Rfiil R EBAICIEEZFEDR R MRS L T
WK EEZTNBR T ENS BLBRERHCEDEERS
NBIAUT «-JO—AHE BEOFVRRESE) CEPR
BUFY LR misEmcighnd. — 8L o4 UT «-
6‘Db—ilg_/m‘#’\ﬂ)itlﬂ?ﬁﬁ’éﬁﬁqﬂﬂ)ﬁﬁﬁﬁﬁ%(C}Ef#\

-t \ o

J

O—3ZARNATHFUFT 4 ERADY—F—T
HREABOERET

NIH—R A IYRZARNAYY- T v NUBHERERE
2000 F[THREROEBEFANOY —ERAEZHBLE L. Z
DERHATH DY NVH—RITI—TA4 2V T1F.1976 &
[CHIDBEABRBREIFTA VT VvIRT 7Y REFUH
L. ZNBEEIR MDAV FTYIERICHITZDE—A
BHERFEUT

Fle BEA VT VIR T7 VR ERHIERICER T 51
VFVIRT 7Y REBIICERELIEDEH/NYH—RTUL
12.2001 EDSIF A VT v I ZERD/ IIN\DZETF(E
IBIBEET) [CRLTHRBLTLET,

NYH—RIF, ZO—/NIVICHEIL UTe, ERINGRRS &R
EEZOBEN DS T AT —)L-RE8R-ER%. BAIC
BLTHFERLTVET,

B LZBEIEL IR RES/ \— b — (RS OFE- R ZRIHTOTVET,



swmnns  ~ YT 7> MERGRL T @I BUYE

FUP YD O— NI YRRT — X5 —T AR —/\—

T @R crE
BN DY R ST SRR iz 7—X d=JLR-r5A K

PUPVY-I—0OYIN-ITITAT 4

PINT A= RI VI —ReAIRARAIY

FPSATIR-N=VRIA IRt

. SISMAEERY [LBMAF LI OBHERKRT 2 5 s |\ [ B
J0-Z-EL7k . T FREOHRAES R R Tt s IG5 GERIEN .
Wo VT IVIEILI-DENEIREEAN) —= ¢~ o~ 3 PINT 4= RIVIT—R-J—AF AUA-

PIATIAN—YAIAL- ZE—S—HYN=—RT7 IR
BEY A 7V ICHEESH IS LVEDES & BEH0E IN—YYTX—TyY 0D RSTAUT 1+ LTV T IWTER RIVETHEREEN)
RE R 5 1 N — 7 1t FORMEEDHRICRA L. ITATAR=—rTxUF T
| SRRV S - ORBES SRR ) WIEYITIIEA =T TV RE \ CEOBE~BELEN S5, E& UTKEDRTANET
USRS AR | U3 s - — s
SNEREEANCKRILE)) D 2E-LR) A g}aﬁﬁ\%ft«@&ﬁ&ﬁ CT. TADRIANGHERZ
IR=IVIHHEEIOVT « P ORENRTI S SPDRI—JIVR-=ZY 17— b5 B \ J
S e . DFUT 4 REHARMAEDS B DI NS VR . SEPRIT. SHSOMED/TT + —T Y AERR
FUF YT O—= NI A INRAT— RS — T IN—/\— T2 K~ v —ERRL. AV FV— Bt e REE T BB S BT L REEE LED DS S o TR
| BERS V20 O R LS T ) SNCHY IID5TH. £USHIH DRI IZ FSATYRN—VRIL UHRAH
C= 106 TRERCEDIIAR—Vv—ERHTHIEE”ST
il ~—CEDRRERERE REES l T KEORRSARICRRE
FUPYY-1—O5YR-ITILF 1+ \ / et .
JO0—2 FSATVRN=VRILY-FAUAY-
~ ‘ B — 2= P — L] — 1
o E> I I7REI-OENEREEN) FINF A= RI YT —Ref INZRAIY ALYIRARPRYNIRYAY MER R 55157’317%333 T3 RE
BRUAIIICHBEZIF I VEORS &, BENG AR
RERS (/T 1501 DEOEROHIRAL. T FREO) R TETED BAORESHERR BACKEILE))
kEﬁﬁﬂ’\kam Uy —2OESZEEIET . 9 FPINF A= AIVS—R.-ITI—I T ALVIAMETRERT 7R F&ELTHREDTRMN B IS NBKEDFITEN
=YY RE—S—HYIN=—RTF IR CEHMBSIERIET) BT SHLNDEAT AL T TEORBNGHRE
LT BT ILTER RIETHBIZEEA) — \ yTE )
PEQEABELEN S, £& L THBEDRTENRTS 3 DICREZTVE I RMELIET 72T XY T
ST ATy TR s ) HEBOC. T T SLET, HACEINT, BLABHENRESNZREEDD
SR e SIS e Qe eesiisie s i RIS AR L. P E T 5 C & CIERHE
DEEHNEBREEBE L CERETVNET.
U BONDB RS BGE \ J
JLITAR- . S EICKEECRE
=B ) INYH—RUSHINAY kR R
(EISHEESIZESRIRE) AVFYVIRT7UR
%ggz;%g%@%g@%gélﬁé&ﬁgg;ggﬁﬁ Bloomberg Barclays U.S. Government Float
RRLT w7 7FO—F T OS2 IEED EVES Adjusted Bond Index CREf&E S & UK EEFT#BIE
EEH TV BEEDHRICIEE. . : S KRBT B 775800 | 140 OSSN E 1 > 7Y 0 2)
\ J JO0-NL-JILFFEyr  ERBE (EERHIEEL) | |SaET SERRREEELET. )

( =g RIES ) ( EET S ARIES )

Z Dt
(#&zUASY)
10%

FPSAT IR N—=VRIA xR a1t

JLYT AN P EYRMYRIX VSRR

FEEOHT & B CRRIRE

rRE e L R PSATIRN—VAIAY-IR—I VT

JLYIZR ot Y=y YR FF Y N R—hTxUZ
IN—IYIY—YvY-T7YRS I BV TN A —T > I REAEEE
(EH B RRIRE)

EANCKRIVER))

IX—IVITHEDOHRR. BF BEENOREZBELU T,
MRST4UF 4 ZMEILDD h—9 LU I -V DRALZE
BELE T IV—IVIMBICHITDINRESKIZNE
MICERIeHICEET SRAZHIKE I SBEEMHISEOETO

BRUIER NAT v -7 FO—FICK UFEBEDHINIC

EPREHICK > TEBRDIEEORAESVICEKY. C

NN SHRUZSBERZREDZ.ZOPTHERNISS
\ﬁ#t‘%ﬁéﬁﬁ‘]ﬁﬁ*ﬁ’a‘:ﬁo TRE,

~ BUNESTFURGEERSTERDTI7URT &Y. BERSHECOVTRES T —F vk BEISABLVBEICHI 2 RERSZRRLET.
BHZC k> TEHNICEBEULITTONET . \-
% FERI132020 4B RIS RO BERS HETT,
g _J
% FERI$20204 4 BRI A NN S BIBRS A RICRBULBEL 77V ROBETT , YN ES T 7Y ROERBER/ S T4—< VAL EEEL. I BRENRT 7Y ROBE R ERETTOET,

a R—LR=Y LTIRF T7YRIRX—Iv—DIAVNE, TSICFHLVERZ B ZIFE I, https://www.39asset.co. jp/html/39fund/compfund.htm



eneien ~PEK T 7RO EN AR~ }

RERCAFCEIEADBRZDLICHINESRBEHMRABHIC TR BIRRLIZBDTT,
S# . BLFEH (EASH) OHEFICK EHEDOABHEB LR BIEENHIET,

> = N\ —> ~ ~ ; 2 77> Ve 1 —015 Je FAe/)[1—
FIAT U AIN—2AIA Y -F AN O—RR— T AU rUr2Y-1—0528 10457 4-U0—2
$AN 41 5 384 20204 3 AR HAA LA 5 884 2020 3 AAMRR
cs
-l ... ®&w | B | ¥E | BENT [ AL | || il = SI— 5 S— AR
Windows [CftEENBEAY TH(OS) ZBIFEL, ST\ Z(PC I T ASML HOLDING NV #5245 1 e A el TR DO B0 7 6%
I Microsoft Corp. 7 XU TEEREEHT L), T—/X, SBEE, A 7 UDTI N A RATCRELE.  7.7% il HROE LT T ORERASNSKEENRET S, °
XYY, I TUYh SR, S — L E ORRBRF BREL T 2. SAP SE Ky 2 IY9—FSARF IV —Y30Y IhI17 EADABTHRERE ¢ 5o
ASa—h—ygy J-IVNOFIERERELT. 2015510 2BICRITS N HBE LitLd T IER P CONMPIBY - AEWRST RT3, e
72 Alphabet, Inc. - Class C 7XUA T HHICBI BT —T DA VBE(T—TILER) (L R LS5 HE. 6.6% LVMHE I-~% ¥ — 4 h2(LVMH Moet Hennessy Louis Vuitton
T—EX 77U, YouTube, Android(7” /RO R)&S KU BGHER T >~ IS5 h'SEND, cfl LVMH MOET HENNESSY LOUIS VUI TS5VR —%HER SE) 3. SALLEBHREBDT L —T. IA Y PIZvyIBREDEEE  5.6%
Amam b —say NSRRI AR AN AT7] U, B, LHER. ST A, BEH B OO B EFHIT 5,
<) Facebook, Inc. - Class A FPXUH = b‘_ £ B FRER. (T4 ATV ERIET R LT REPRALESRE  4.9% FUBY — LfIfERIt. TLES — ADHIfE. FE. BKUBEFICHS.
- HBELEW. S22 —vavwEBTENTED, =~ ’ BEEEDYINI I 7 BFIET %, HEIFCD-RomeA VI —Rwh%z
= < — 7§ UBISOFT ENTERTAINMENT I5YR BRI e et v e s, 3.1%
AMAZON 7 XUH — et FUSAVDINGEBEE . TV VILEPRIEILIYNA— RN E, 4.8%
/ ik 3 DY 74> T ORFIRBES —ERDRET 5. 07 e B _ _
UnitedHealth Group, Inc. FXUA NUVRTT | ERRR.UINOIF. I e YT —C AR RS B 4.6% KINGSPAN GROUP PLC FAWSUR e SRR A BREAOERHEMMAD A7 LERRSECHS 3 09
_’ o/\ I —_— W)W . | oI ° | o — \\
i 1751 202043 ST o
%ﬂxxumm w F 3 AR $BA L1315 8547 20204 3 BB
... ®&w | @& [ ¥E |  BENS  [Ak= = -
Alliaba Groun Holding Lid & S CpEE | (Y75 eaT A ISR AT e - EALLE
ibaba Group Holding Ltd. (Sponsore SRERR FOUBEDY—CRERHT B MREECHRBLOY LR ERE, /0P '} ASML HOLDING NV 1595 YBERELH s RS EFIIBED. ¢ 59
— s — E J=i(o ey = o
_ A=a—h—ygy PED(YI—RINI—EARHOATF, V=Y T YN T L% B a = —
= - = RO e e 5 . , VI —FSARFFUT 3V Y INITT EAS) DAB TR AR o
Tencent Holdlngs Ltd. tE H—E'Z Sifjfg_;;iggéTm/EgS;;ﬁﬁfi;;@@ssgjmmﬂl_ﬂ 6.2% l SAP SE [ ) 1EERFLAT THLE M DRBEEEY —C 2 HRESE TR T 3, 6.3%
Taiwan Semiconductor Manufacturing Co., Ltd. — && BRI SREAO¥BEERICIrVRI—X—D— 5.9% NOVO NORDISK A/S-B FUR—T  ANVRFF DRI PO TR CSRARRIL 20 55
: . BT ML — TR AR5 BEEPIE. —
n samsung Electronics Co. Ltd. - W TUoi0oss. o b o x s snso, 5% N DSV A/S FY%—7 RAR T IR AR RIS N k. HRBMOSRERE  4.8%
JO—NLERENRIC. IV F4> 7. 70 /09— PO 4 - R A ol
~ K i 7. B EEBUT. S35 7. )¢ =5 = - . _ 0,
=1 Infosys Ltd.(Sponsored ADR) AUR BRI Z;ﬁfﬁ;fff?“* R VT4 —NYREEHBEHOYU1—  3.0% B X—H—0 0 TU—NRRIAL EILS L. S~ TH, EiEAl. 1T
SIKA AG-REG AR E 7] 1885, SSESILRR . EBIERSEN . BRI ERET 3130 4.6%
Y- PROIRET B,

TVIATV 2 AIN=2AAY - IR—I 2RI RIVF T b Ih—bIA A

(UPS) . BRUBIEY AT b, TEAIYE 21— 9 — BHATEEE,

BERT, FRHERC, AR DI/ \ YT 1P A - NILTFrUT

51| PACIFIC BASIN SHIPPING LTD &E =F:N:7) (NSRBI OMEEERLT BLE®EY —E2BSCOYZT+T  2.9%
Z-HR— MR,

$EA_L{T 5 $547 20204 3 BkEES PINTA—=2 A —R-)—ATP AYN 2 AE—F— NN _—XT7VR
(. #w | B | REES BT BERNDBE fEALEE A L1515 $547 20204 3 BRI
| . W AR SmaRGORGEnE s ENa. B I S
n Samsung Electronics Co., Ltd. L AR TUONO=DR. ORI BRAEE. 7/ 21— Yasm3o, 3870 || SEiA 12 — %INQ — - AL
. ) . AVI—RYNAY TS, @ A=A AYSA YRR A VI —FyhOY BJ's Wholesale Club Holdings Inc FZAUA EENTEm BHED ST, XAS CACORSTXUNOREMINE IZMI0Z 3 gy
Alibaba Group Holding Ltd. (Sponsored ADR) ~ HE —MOHBM i oy aemie s RS E CRE S L0, 2/ AV e
- - - : - — ISHRIVI Tt I—EFY TRI T PR, UT LS A L5551
Taiwan Semiconductor Manufacturing Co., Ltd.  &iZ EEREL AT HRRADFEFFEIC T7YRU—X—H—, 1.8% FIVE9 INC FXUAH EER T Ut ﬁ%‘ E'DEE;S’U‘/i ?E%EE;E\ cwéﬁeﬁﬁmmc 2.6%
|78 UKRAINE GOVEMENT INTERNATIONAL BOND 7.75% 9541 F EHfE D754 FEECRRIVET). 1.8% RS TEEZRMH.
= — 3y~ TEOAYI—RYN —ERARHOAF. VYT ST — L : RS A — 11—, DS EEE DA RANSOREBI5 Bt 2SR
H Tencent Holdings Ltd. hE :I\::j_b't“; 37 EEvaEh. FUINIYT VI CAERET B VASIIEE—  1.6% l Cliglolie hisel @l 78 el NVRTZ  cFmrs. s s, gl
- ER) A VI —FuNEE. Z D0 37T XV N B R, INA T BEERA . S, FHIRER, SRURDEEEART B
4 HORIZON THERAPEUTICS PLC FAURD N R 7 e e sy B 2.6%
- . e BFITF—IBKUBHTY TRIT VU1 —Ya wiRft. T+l
ALY ABAKAR 772 F I RAPID7 INC FXUH et F AT — I DI, T FF AME SIS —E AR BRI IR~ 2.6%
: - — D r—EBREL. tF1UTEEEUTILIA LT,
Y —T7 Y R A L1 58818 20204 3 BKBES B
. &w® [ @ [ ®E |  BEAF A= - \ S _ :
N - V25 DARE AENAGE RAR HCSPRSCORERBIRY. NS PINTA—2A A —R-IR—=I 2D R I AE—F—h2IN_—XT7 2R
DAXYIT X NIVAT 7 ICBHEY BV T b TP EDHZRRFD S 8IS MRS U —E 2&YK—bk . "
F RN SERRBORAA s 0 HEA L5 254 20204 3 BREF=
THEHREPIYATBE, BEALSTCrF T RECAVSNS . ®w | @ [ ¥ |  BENS  |#HAHE
I 5470 B BEAH-Y—ER  ITUPLNYRUYT ERFNN) VAT L-BEOX—D—T HRTE  4.2% N = FIA— VR AV DA RFE— VY 09D, T ST — 5L, o
N FISADYTTEE D, (8 BELUGA GROUP PJSC o>» eSS F -5, 01 KB WS- BT 5. RS TEREE R, 4.9%
t'o “ E$ E*EM\% %L%FHE]@*?O Ijjﬁ:%@uﬁ?l%gt“(;@w_@7%”&0)917&%'5\ }3 3 60/ *Eﬁﬂiﬁ%éﬁx—ﬁ—o¥§ﬁ%iﬁut‘ iém%gﬁﬁgiﬁm@%&%,g&;
raYy prD AN LB EPEINY R ERLVERZRS. N ERRO LA IR, RE .0% 535" 1 EIEt, BUE, BRAS. UR—NT %, O T/\—UE, $AH I T, a0 .89
FROEE & FE THIEY —C A DRE. BIREL O TIEn. ASM INTERNATIONAL NV 2523 Ltsdad TUa s RS B K. BN, B R TS 5. 48%
‘ S NIRRT & [N ERREE) 21T SBEE (N5 BECH U TRELT AHTEL TR EDHAEEY T T 7. BTHG 7 TS —av.
GMORA XY =R T B4 VR V3. AVS AV TOIRARTERINEIN. GMOAYI—xubi%  3.5% g] KINGDEE INTERNATIONAL SOFTWARE WEET oL r o Baas, (Aol s Cao. SRR 3.9%
FPEMIMD 51.64% (2018 4 9 BXREER) ZRE T DBRTT. GROUP CO LTD [FEFEHE |1 NOBIR Y —E X B F T B,
ILRU— Bz NVRT 7 BFRAROREHERESEEPIY 1 Mm3.com| &8, 3.5% . St X —H—. BF OB RIS ERE, BT 5. EEREIE, &
CHROMA ATE INC =1 B BR-SHAIEES. BRRERSE. NU—ILJMO=JX BEEEEEE  3.5%



BEIAD

[BUNESTFUR]IFRERFECTH . FRRTE LRV,

[BIREST7 R FHIBREITIRE T BIREEFTAFITIRELF I DT ZOEEMZRISHA DIHEESNEFD
FEICKVEEL,. TEITREENHBIE T Uh > TIRERDEKRDIRETENMRIESNTLZHDTIF
HNEE o TOUEBEMEBRDEEC L DER(F. TNTHERK (ZRE) [CIFELET .

FEMEAOESHER

FRFEURT FREBURIDAE BRIELIENN HI5E)

—MRICHT DTS & BN UENORE - BUE BRSO EZZ I RHUE T . R NHEE.
itz By EFEBCKVESMENEE T DURTD HIER T . —fRICEFNE I CISESHIEH _EF L.
o< W(CEF) ERFICEESFMEED TR BEAN G UK T 12U, Z DMEEEE S, 557

B FITREEFCKVFSDOENBIET,

SR ) 2 7 TSRS PG [BH AR WSS, I AN EFSH T BEEICHIEES N SEIFS N BEIE T
e FHTES NAIDIBRERZURINHIET,

B2 —fRICIRB U EEDREZFCERBBRNEUIFEPZENSICRT 2EXEEICH TS
h SERFHIEDZILEFIC K B EEDKEN HELVIBRZERDIRTNGBIET

BETSE) R NEETEEERET IR0 UNEEE. EDABEHONEE I HELELTEE
Ve PHBET . £, YHE- OB BB RO HAEBREDBC KU HSC A= RS,
NUOAVRNU—URTD PECTIBE. EARBANET ZURINBIET,

T7 I REED SR —BSIC BT B I BT T B REEEEABICSHUET
i NIEBSBEVTEDHYUET N, Z ORI LD N SIS CHBESZ 5T %I
MKICKBDURT KBREHBURTNGBIET,

K [HUDEST7 YRR ERRE T DIHEETE. CNSOEEEZ (T TN EE UL ITD T, 77V REFICHINSDURIHNHIET,
ZDhDEBER BERAOAS
JHBUHNESTFZURIOBEEIICEALTIE. £RtERES /EZE37FD6DIRE
Ep= s (WD BT—UYI74 D) DERIFHIEE Ave
BH/EUm BUHESTF YR BEPRBZNE X RE) . A RBREE P RRIN S RERED

REDOHRTRBITE A T REBREEZ DAV DORREBFBIEE A,

U2

B CHIFTBURTEEFHIELIT DB TY  FITER. [ESFERE KTHAREZF DIESFIATIC
DVWTIRGERBUTSA VA SMIILE AV FSA PV RBHIBLF v I ZIToTVET,

AVTFPSATIRER
-7 ROBADERSHEDEFRIDE=IUVT,
B SRR & A FSERP I DI AE DRI R D BE R O F TV T o
BEEERAHA RS VORREE,

PBENEREES IMEZEEE DRIV —H—ERER

: TPy ROMERESORER.
BRME ERTOEAZURIDHREE. Ll STy



(ZZp)

HUD EST 72 B EADERS

BEISALDEEEOLR

%) (20158 48~2020438)
100
80 =AE
69.5 B/ME
60 O mgfE |
41.9
40 20.4 324
20 cs 68 68 T, gy 1267150
: 2.7 : 15 1.1
O 0 R 6. N .S
0 1 1 1 1 1 \/ 1
39 66
_20 - e I B s —‘I 49
1 6-8 _22.0 _20'2
-34.2

0
ﬁj‘)b‘ﬁ? BA% STEEHK HEEN BFAERE SRR HEERE
7

#2015F48~2020F3RDSFHNEA/RICHIFIIER 1 FRDEEER
DFE-BR-BRIVE. HINEST7YRELTORKRNBEET S
[COVTHRRUCBDTI,

(TRNTCOEETSAN BN EST7 Y RORERREIFIRIFE o)

SEEI S ADIEH

TOPIXECZAH 1551

(NYITRUHNR—XR)

AREE (RyYBLAR-2)

HUD EST 72 FOEREIREE SR
HFOEHEMEADHE

FRAEE (5) (201544F~2020437)
22,000 | — E#E{iER () 80%
20,000 70%
18,000 /\""\ AVAV/\ 60%
16,000 A\VA\/\/\// v \ 50%
14,000 40%
12,000 30%
10,000 | L | 20%
8,000 | e ] 10%
6,000 0%
4,000 -4 : -10%
2,000 — -20%

154 154 165 165 174 174 184 185 194 195
4 108 48 10H 4H 10R 4R 108 4R 10A

KERTER[HEDEL| DI, [DECEFHREEAEEE] (& (B4R S RU T,
XEEEERF BARICHITIERT1FHICOVT. ARRN—ATRRLIZBD
TY,

FactSet Market Indices Developed Countries (EZ=55Ad+)
FactSet Market Indices Emerging Countries (22355A3+)
TW—LN=T N=TLAX-JO0-NIVEEBEAVTVvIR
TW—LIN=T -N=0UA X-7O—NIVEEG7A VTVI X

TW—LN=0 -N=JA FEHSEEESECREA VT vIR

CE) BHDIEHRIF RENYIRBUICKBREERELC. HBRELTVEY,

¥R 7MY KUBSLTVE T,

KARNBEEISADEERE T7IMeyrDF—IR—2AZEHE(C. B ESREHFRRAIHNEHELTVET,

TOPIXICRE T 2 E1EIE. MBI EIEZ Dith— I DIER) (. SRREIEES IFRICRBLE I .

TI—LIN—T® (BLOOMBERG®) [ T )V—LIN—T"T7A F VR TIb-E—B L ZDEFEEH (U T TIL—LIN—T ] &L
FT,) DEESKVOY—ERAIY—TTI . /N—T LA X® (BARCLAYS®) [F. SA YV AD T CERAEINTVD. N—T LA X NVT-E—
Iy —(ZOBRIUVERIFLCTIN=TLAXIEVWVET ) DBEZB LY —ERAY—TTF, TI—LN—=TFETI—L4
N=T\DSACVRGEHZE(IN—TUA XZZHET,)F. TIV—LIN=T-N—TL 4 M T2 —IDEEHEFZHFLTL
FI TIW—LN=TBRUON=TLAXDOVNTNH. CDOITU7 I EERDULLEZIFIT DD TERL . Fe.ZOIFUZILICSEN
VN R ERDIEEED UL FTZEMEIC OV THFRIALT2DD TR BL HARRARZRHO T . COYTUTILHSESNBFERICEELT
WHIRBREEDITH S FeSER EROOSNBBRAREICSVT. TIW—LN=TBLON=TLA XDOWVNTNEHIDIYTU7)VICEL
TEUBVHRBEREX(FEZEICOVTHASOEEFLEHDEVEE A,



= e
Eﬁﬁ%lﬁ

HHIEREH: 2004981
{ERE#EH: 2020638318

R DERARBIFFRICEEHDR— LR—I TTHEERVIETFE T,
TECIHBEEDRETHY  FFROFRZRE-REET DD TIEHIEFE A

HADER-MEERTADHR

(M) 24,000 180 (f2M)
— BA(HEE
20,000+~ N i+ 150 i
HEERER ',ﬁ
16,000 - 120 %Ez'i
l‘lﬁ
12,000 M/M - 90 2
8,000 - 60
EAE(HER 15,7494
4000{ MRS 10615850 | 20
0 XEEMRRS 1 A OB DI T, 0
20042005 2006 2007 2008 200920102011 20122013201420152016201720182019
9.1 91 91 91 91 91 91 91 91 91 91 91 91 91 91 9.1
HicEOHB
201588 2016588 2017488  2018%8H 2019488  HEREE
0.0F3 0.0F3 0.0F3 0.0F3 0.0F3 0.0F3
X¥DBEEF1AOBR . HEFODEEZELHL BT,
NEEMRRKE- TR BAFZEIZEU T BRER. H 77V RRAREZES WL TEUEE A,
FRIEEEDKR,
BANI 7Y/ EOLE BEISA(EELT) e
FPSATIRN=VRIALV-PRAUAY-JTO—R-RK—bTxUF KEHKR 16.9%
PUPY-1—0O5VR-IIALT«4-J0—R BRIANARTS 15.7%
FUPUY-3—-0OvIN-IIAF«-JO—R- LT+ BRIAMARTS 13.3%
PHTIRN=IRIASIR=-IVIR=y I INFFIK-hT1VF  FADEXROFEEES  104%
PNF4=20 I VI =R-)=AP RUAYRE=F5—HVINZ=R-T7UR  JERIEIGR 10.3%
PIATIAN=IAI4 V- IR=I VT X=y ) O RTTAVTLIAT4h—-bT4UF  FHEEEHE 10.1%
PINFA= RIS~k TT=IVTR=ryY RE=T—hUN=-ZTPoK  FRENER 8.7%
JLYTRNERHR T 7N CEISREERIRD) BH 6.4%
ivx7—X J—JLR-k3 HETF 3.3%

-BET S RAFERARBEREEERE. TELUTHRENRELTOWBHEZRTLTVET,
“BHERET 7V ROMEERERICH T DRELE (| HMRE_MIMMERAN)

F R RDHED

77V R2F (&7 7 REEH) OBER SRR

ERH 6.1%

o 82 Z Ot (BE/RETFS) 11.3%
EIME EE) 4.5%

;g: 51 . e 22.92% SBHMES FEE) 4.5%

10%] b B (FEE) 22.5%

0% 2.49% 0.36% -8.92%

-10%

-20%-14.22% 16.81%

-30%

20114F 20124 20134 20144 20155 20164 20174 201845 20194 20205

Y T7UNEERORMRICOVTEIRE T IRV FI—IIRERELTLE R A, BI7VRDI/ERDT—IZEITIER

BHEIGT 7V ROMEEREAICHT S DIREL T (RE_MUEAAN)
- Z DAt (REH) LRIFIREL T 7V FERRDNETIEZ S THIE

#2020 (FFAINSEFFE(FREEEF CONGEZTRT () BmsE =1l
MHEAA)

®



T F BN

HEPAHAE

BB

BAmER

BARE

IREE(T
bkl
BRENE

BA-REHA8

B AR LB

A DERAHAR

HREHIPR

B RE AR DRIE

RUBGH

{SEEHAR

BRLEs

REH

IR 53 EC

(SEEEDIREE

)\,
NS

ERRSE

ERBLRIER

BARIFARFTRHICTHEERZE L,
XN D EEZZBIRE T BHEICOVTIFTHERLELET,

BABRAZMHDOBRCERHDEAE(MER

AR, RRIEUCHEE T RITORICHIRAH W EEE T,
BEUCENER CEBZBARAZMBELET,

BREBRIFARFTRHIC TSR ZT L,
BREHARNHORCERBHOEAE(MER
FREIELTHREHARMENSEREUCOEXRBENOBILLET,

RAIELTCBERBICRAHZZIFMIE T 2L Z1—I—T5E5EG IFRDAEH
ROWIEVTIVT OIRITAEBICIFERAH DR ZTVEE Ao

RAIEVT . FEIFETICRTESHDNZOIM I CBA-REDOSPAHZZHHD
BHAHTELET,

2019 11H308M/52020F11H30HET
* _FECHARE T RIICAMEISFEEEZIRE T 2 LICKUERINE T,

HUFEEAo

ERIEmRES FTCHIBEG IDELL. Z D PDZESRVEENGHEEL BABRED
BIARMNZRIET DI ENGHIET . CDIHE . B [F LA P LELENC T > HB 0
BABREORAZHE T ZENTEXT,

#RHARR (200498 1HERE)

ZEEDHF COERENZRN T D ENZREDCHBITHRIERDDEEEL
LEPTBZEFRBRVBENRELCEER ZESHEGED L COEFEENZEIL.
BRERTIBBIENTEXT . CDFEICBV T ZERHE. H5H1 U I LK
SETREZEEEETICEIILET,

F10 8H3THWARHDEBESIFEERH)

IS HEEFHEHCE DN T BESHDNRELE T 2L BB DHIMIC KW HEcZ
TORVBEERBIET,

BUNEST7URE DESBREFADLD . PEZEHENELSINNET
BENICHBREINI T,

5,000f8M7%Z LRRELE T,

ZRRHNZRECHL T I BNEF BAEEHMEICIBELE T,

BRERBLVEERCXMNERARSSNIRTSHZEL THERK (REE) [CXT
TNEI,

F L F HRREFEFELELTRVRONE T FAIE LT DEROEES RS UIC
NS LUEEROERIRBEONREBIET,



BREENE

ENICRIET3EH

BARFEN

{SEERAEEER(RER

BREENSHEME CHENICRIEY 35H

EREEER
(EG=: )

HI7UR

SETRE DB ERRRICIULT,

- (SEEEREN=E R AR P DE (MR X SFTIRE =

- (SEEHRMIEBEHE SN Bt EHRORYID6N AN TRV Bt BRI [FEEE T

DEECISFEHEDI STILDNET .
SEEIRER (BitR) DEFRSVICESR E. 77V ROMEEREEICISUTUT OB ERUE T,
R = {SEEERM R (FK)

7 JI‘@ﬂﬁE%gﬁLbe .§§+ é%f%*i .EEJFE'L.%.*i
100{EF R DERSY 0.6000% 0.2000%

100{8M#E200{EMLI S D&

0.5900% 0.1850%
200{2M#E300EHU T D &S

0.5800% 0.1700%
300{EM#B500{EF LA T D ERS

0.5600% 0.1500%
S500fEM#ED &S 0.5400% 0.1300%

% EECEILFEN DI (CIF. B HEREELERNIHDUE T

<BILSEhEREEE A (S5 Oxlic U TRt s 5RBOAE>

<Hhdk Fiie U TR T 2RIBORE

Eitott | ZFEUICESOER O

e | ERMGETSEEROZMN. OENTOT 7Y FOERE. BARDORBRIEHS

D3l
RSt | ERREDOEE RESHNSDERDOEITOXME

FERM
0.1000%
0.0750%
0.0500%
0.0400%
0.0300%

RENRETS
RE(SE

FEEREISFERIEF DR (SR (FR)

SATIRN=VRIAY-F AUAY-FTO-R-R—hT7UF | 0.70%

«( JAN=VRIA V- IR—I VT I —=TwY- 0.85%

>
D RSTAVT A TIA T4 - R—NTxUF
,f

PIRN=IRIAV-IR=I VT R=TyYNFPeybit-tI2U7 | 0.80%

N
-
N

Y- 1—-O5VRIJTAFT4-J0O0—2R 0.45%

0.45%

VRIS —R- ) =ATFRAUAY-AE—F—

oV-3—0Ov/N-IIA T4 T O0—X - LT~
f—
——R TR

0.75%

= RIVF—R-IR—=I VT I —TyY-

—HIRZZR- TR 0-80%

MEELE (5RMMUT D) [CHUER0,778% (Hitk)

ALY TZNBAHAT 7V SRR (5 ERANER) IUEE0.678% B

ALYV IRNI—0Ov/S-T7VR90 0.90% (Fi1k)

ILAVIAMNIN—IVIY—rvY-T7UR95 0.95% (#1R)

SPDRI—)UR-ZZvx7—X -5 0.18%

ivT7—X J—=JUR-h5 R 0.25%

NIHA—RUSHNAVSRYRAVTYIR- TR | 0.20%

%L T7VRICREYS 2ERSEEREIC DV TIF ASIEH U ESIRERIS EDERIZZHNICK
%\ _L%f;%_%b*‘?ﬁﬁlCEMBﬂTC%EﬁEi@OTC 0. GioEABEERLIEHS NRIENE

KENLEE

REFL T 7V ROEERMONKLCBIERODERTY,
HANDIRRIC KT ELFI DT IE TRRUTHIE T,

ZDftDERA-

FHe
(xINSOER
WRICKVZEBUFE
I DTERCHIE,
tRREZEFRRT DT
LFTEFEA)

HI7PVR

IV RIBAN A M SORE ORI R T 5HEELTHE (AEbESD)
RUBEZEOBAFEEAENSTILONET, ' .

Fie, 2Ot (EEBHONMIIC BT HABA, EABA, SEAL OB AL IBSONSS(C
SNTh, ERHEDBHFNETHESN 1 20BAL EOBS(CIE. EETHD S5 1005
BitR*) FCIHETEREDSZIONET

REWNRETS
RE(EE

BI7VRTEERM. B, EFEEHCRIEBAN DN IEENBUET,

HREEN BB IBERADOGHEEC OV TFREHBPERRRBRECI H>TEBUETDTRRI BIENTERE A,

[BINNESTFUR|G, T7VRAT T7V X THY), EELTEHRANDIZESE

[ERRE D IRSTHICR T ERICR I EERSIA]

SESTR EDBENIE D H BIESFICIRE T DI

B DEEOEBRECHESUR TN BUE T E BB ERCESURTEHHIET - C ERRE EMEE)
(FERDERBICKIEZE U IZEUCEEDRN ZSCIURI FZRECHIBERICRBLE I . XcZT7 VU RIETER
RERDJ/RTHHIEE Ao




B (FRICECEHDFHICERATINE Y,
LUTFOXRFBEANKEEDORRBINEFOHETH )RR A ERECIIERBZEENHIET,
s A I# B B &

SRS B, RSB E RS OBy | BSOS CREL

B () O SOEER | FTEH. RSB EHB SOt | e e st GEEES) (LT 20.315%

¥ EECIF, 2020 3ARBEDHDTI
BEADWESNIBEEICE RESEHNEBEEINZBENHIET,
MO ERERIEIRDERA LB TIB SIS DEROBEN LS ERIBBIBENGIET,
KEANDEGEE LEEEFRBIET,
HBEEOIRV DI OV TS HBEFIRBECTHRINB I EZEBEHLE T,

L TR B

TEEDHIEE. [HIHNEST7 VR ZHFAHSNDIRERDERRIC. H5H UH TRV EEVLWERR
EIEELTHBHSETZHDTT . BEHIAHDRRICF. FEENBIBES L URESEESHIAE CXHBERES) D
RBZ TR ICHFRIHFIEE L),

SMITSERIARINE IROAE S LU EDOHE

HHATSSMERNG LR, EICEHMERNGEHE28RFE2VEORECE I EBSUBRIG LS UM
BRENG (A28 RBABDREICE IREEMETHY  SHNRET 24T 7Y ROBARVECHER VRS
FETVFT LT 7Y ROBIBIETONBBEFUTOTECLIET,

OBEGIICH TS A IO, R EEERBEREREOEEDRRNUNEL BT,
OBEGIDFECEHRA] [EREIIY —ERIDNGUET,

*[HRA] DHES |1&, HEHRIC SHDISE I B TOENBHAMEZSIOAH WTEE RRIEL T BBFRICHIRA
WERWESERARED B DIEE I BIRTHEICEER U ENHBR CEHZRAZMBEELE T,
BEANE(E. BEEHD 15BF TICEHZOEICER I DL SBIRAHLEE L,

[[EHETIY —EX | DHEG I SBFAEES N ERIEROREL. EHAEE T DEEDHRISS [EEELSE
TUVIZE 5IEEELBLV7EEBHEZHARMBELE T,

OBFAHZESNIEBEE I HILUIIBEICIE. [BE [FREE | ZHBRICZMHLET
OBEEIZVEVW e HER (RRE) (T3 BBEROBIE RSB LURE [#D[HUNEST7 VR DikEZEsEE U

(5 PEEREE] 23N BT EIERL. XN ULE T (W5 FEEHRES] . ERICSEE I & o553, [RRIBA.

6H.98. 12ADEARFRTIER L. BRICRMULE T BEG I BRVBEETH[HUNEST7 VR DEEH S S

EEFTELTIOMUERMFULET )

SHitomE
ASE D BUNESKREMATH

THERINEIRE ERMBER(E&E) F3045
ARBORERR @ AXRKDHR RS &N

AIEFRTEHE ! RRETHEXA#E2—15-9 The Kanda 282 3F
MABZ D —IRMEEEAN  IREERHS

RIIFAH 1 2004%3H9H

BAE : 2{86,50075M (201 943 AKIRT)

FIREE D B EEREEEE IR REERRE

BEVLEDESE | ARIY—Y—EXZE TU—I—JL 0800-888-3900
EREE 1 8:30~17:30

R—LR—=TJ . https://www.39asset.co.jp

SRMBEES JU P ERRIEE

Ltt( ERIABRNSBBEOERE S VHBORROBIEEDEEZZ I I EH SR TR EAGS  SRED
HoB AR Y Y — (E#E55:0120-64-5005) ZFIF T 3 LIC KW ERIARNG X ESEHEEO BB LU
HOBRERIET .




Arigato Asset
Management inc.





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.3
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile (None)
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 150
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<


    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e55464e1a65876863768467e5770b548c62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200036002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc666e901a554652d965874ef6768467e5770b548c52175370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200036002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>



    /HUN <>
    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF adatti per visualizzare e stampare documenti aziendali in modo affidabile. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 6.0 e versioni successive.)
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020be44c988b2c8c2a40020bb38c11cb97c0020c548c815c801c73cb85c0020bcf4ace00020c778c1c4d558b2940020b3700020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200036002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken waarmee zakelijke documenten betrouwbaar kunnen worden weergegeven en afgedrukt. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 6.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>


    /SKY <>

    /SUO <>
    /SVE <>
    /TUR <>

    /ENU (Use these settings to create Adobe PDF documents suitable for reliable viewing and printing of business documents.  Created PDF documents can be opened with Acrobat and Adobe Reader 6.0 and later.)
    /JPN <>
  >>
>> setdistillerparams
<<
  /HWResolution [200 200]
  /PageSize [612.000 792.000]
>> setpagedevice


