apital Asset REEFTHAS (RTERRE)

anagement fEFAR%RAE 2025%1H24H

NEF LRI 72 F (F1EREEY)

PENIESE S ) W - 5=

o AEI. &RMEmING A (BM23EEE$E255)
FE13ROAEICEDIHMRETY,

o JrVRICEHY2REFTHGAE (FRERR
B)ZzaCHFMLBREI. TTOEZRLD
R—LR—YTHE.YIVO—RTEEI £
o ABICIREETNRODELCRETNEZEN
TENEITH REETIRDEX(IIREIESR
FEAE BERERRE) (CHEBSNTENET,

o V7V RDIRFGEESHE. 77 Y ROEEMBZDF
MEHRIE. TEETSHOBELEZTERWE

: nELLEEW,
MIR—F IV T A, ARSI
[P BHEXD
wamoenE | gEdgops | SEOREE || pansaE | orEmE | gEuseR | RERE BEAYY
%a)ﬁﬂ_ﬁ-—E 7/7 TJ73)—
SEIRR(E 2 st @aEsEs| #1815, | Tk U
(X —#%)) ’

XEBUEXDCEHLTWB[ABEAY I E HATORZEYRVICHTEAYIOFEATHLTENET,
KERPMERVBERSDERICDOVWTE, —REFIEAREEFEH DR — L= (https://www.toushin.or.jp/) & TSR ZE 0,

ZFERMU (77 FOBROERETSE] o CORBEENPE(RHERRB) LTI LRRET 7Y R (FE1ERE

. ) DEE(COVTIE EELH (T, SMAERIEIES 5 £0OEE(C &N BT
I\Y N AN

FrEIILTEY A IRIAY MEA SR BHE£2025% 1 A8E I BHREBBRIRHL. 202551 524022 DEHO

SHMSIGI %S  BRUEEE (£7)53832 MANECTENET,

AR : 20044185268 o 77V ROBEREABICELCEALEEEITS AL ZREETRVBEEA

&A% : 28085 BT 252 (BHI26EHEE1082) (CES = EHIICIR BE DB BHEHRSR

BERTREETVMEDESHIEEREE : 55,8018 AH IEPTWEREET,

(ke PR RIS 20245 115 RAE) o 77 ROMEIR. EFEE (FR1SEXRE1085) CESEBRAHHLTH

BEBESINTWEY,
ZESH 77V ROMEDRERVERE1TS &] o BEEAFHPS (FREREDE) L RGRHICTERVLINISLZRTET
R S — EFBLTRMAWEZLET B RESEICIERINEBEIE ZDEEEET
=ZUF)EEETHAS BRLTHEES LTS,
[B2%] FrEFILTEY I IRIAY MEX R [#R—L~—2] www.capital-am.co.jp Of=400
[B5EES] 03-5259-74071 (Z(650 : B2 OFHIIB~F%56H) | FrEYIL FEYRIRIAVE  REES o -'i

CEBAIKELTIE, XBORTZTAICETRHALES W,



——y

77>I<‘0)EE'\J-!I%'=E='

7 FOEN

Z77VRIET77IV=T7VFARICKD FEULTIRMFLICEBULTWERMF LKA EN ML
BEKRNICKREL EEHEOHRRZEELTCERZITVWEY,

T7RDNEE

(1) mmzomArLBRAORE

YT FYRE.RENIC RN AOBEIFIC BT 3R R N AQIEIFFICES B HISIC
BLWTHEI SN TWA MR AL D ICHREE. HEBOBNEIFRIC BT IR FLAEBELED
BB LET AR FABERZE IR FATELEETS. 6 LIR N LARBEOEHE
N HEEET FEEURRAETIREENNET,
S 7= BUSEZ[EN R ATOEEBEHNS  THIBRIEAT 2 BAHDH B L ESHET,
e BAE LT BBEAY VIFITVEE Ao

2) 773)-J7URERTER
T P —T PV RARE I BERDESEF LD TRE— TPV R (R LABERT 7V R
(E1ERER)) ELARE—T7YRBIIY—T 7Y R(RNFLBRR&GAI VALY —T 7V R)
[CBRBETHLICE T EHD T 7Y RESRERT 2HEHIEVVET,
NRhF LAEADEBENLRIREZ. T — 77 Y RTIbNET,

<77VEROELEH»>
<RE=77VEK> <RYF=T7VEF>
” sERE g SERE — ; — wE N+ LDOEEIFRIC
_—) = =) B ~ —) HELTWA R
| = £ e PR SLIN . EREE-HEOBEIF
R psoms B s Rl XF=I77VF . FELTWAR R4
mReE BOREE BEREDHKI

(@) =1 EsEEs. ERRESHIHU TREARERTET,

T BE1E(8B20H. R UAZANSES IR EEA) REETVIRESONRETVET,
2L AR READEDES(CE AR EThEVI LB ET,



EROOER
BARN LR B LRSS LBEEREDOKRRD
RS RRDVEARF TE 2 #R R HA RIS
BRISEIREL. ABSNIR— T3 UA
ZBEIHEEBELEY

BhY T OVRRERNLT Y TR EEAE

HET77O0-FeRAVEY,

bV TI OV TIEIYORFBRE LUBURES
FORBUICOWTRE LIER ZREHIMTIENL
ESEI

CIRRLT Y IR TR BRRR FEYFED R ED
DL ZDMERFESEICLTHRENREBADZR
BRUEHRANDEEDZRELE T,

FRIREHIR

OHRANDREREINS (X FIRZRITEE A

by TT OV

oV U ORAEDI
OB IE R T

BREBNEDEL R—b74UF
|- G

YR EE

ORI R, oL FE DR E DA
oz DfthIFHR AT

IRELT Y T

ONEREENDREREEGI HIRZRITEEA,
CE—#BADKANDREREZGI EXMEOHEERBEDIONUTELET,

DEHE

F1E(8A20H. 7L KEHDBRIFREEXRELET ) REZITWRAMELTUTOAEHICED

AEEITVET,

ONTEENREDEHE T BEERROELZFNBELVOTEREFDREELET,

ONFEN TS BESUNEEMEBAKE TRE R EFERHRAZEEZMRL TRELEY,

EEUL AENRENDRADSEICE SRETHEVENHDET,

R D ECEFEDRE (CHI-> TS FEEMEDRRZBEL. RAE L THRZMH T HTHELERT,

CERBIOVWTI. EFXSHOYIMICE DT ERAOEAR A HER—DERAZITVWET,

1A 2H 3H 4R 5H 6H

\

vl

= ) Gy

9R

10R

1A

12H

* FRFRDODPEEDZIWE LV ZDEHEICOVWTRER RIETLEDTIEHDFEA

* DEEDEREIT. HONCHO—EDDEZENTHEDTIEL DEENTIADONEWNEEEHNET,




-

ZEURD

EEMBOEHER

LI77VRIE IV —T7V RADEEZ B U T EENICIER N FLDEGIFRICEHZ L TWAEHRA RN L
DOEGIFIZEYT BHBICEWVWTEGE I SN TLWSKRA S N IHREE - IS OBGIFTIC EHZB L TWAR N LA
EELEDRABREEHZTOH2EMAESICKRELEFT (NEREEICIIABZEHIRIEHNET)D
T . EEMBEIEFHLFET, LED>T TENMRIESNTVWDEDTIEAL BEEMBOTEICED, BE%E
WE_EDHNFET, WO FVRICELLEHNBE LVIBRE. INTRERDERICRET S LICHNET,
Fr-. REEHEIERELELRNET,

Yo7V ROBEEMEBIZ. EICUTOERICKD . ZEHITEHZENEEINET,

FLEEHER

L7 VR ECBADKRRCKRELZTOT HY 7Y FOEEMEBZ KXDMEEBHDZE%
oL I R F I HRADMRFBORRARR. RITEEDER. MEOFHRERIRLUTE L IGINE(E
VR RENICKECTEIDIENHNET COLOIBBRICI BT 7Y ROEEMBALI L EEZRITE
REWBZENHNET,

LYI77VRIEEIZAEBTOMRRICERELET (2L . CNIZBESNZEDTIEHDEFETA) IR
BLTWHEENHICH L THE (HZI) BNE7 7Y ROREMBO LREEREAN . 55K (ASI0)
BN 77V ROBEEMBOTEERELRDEFT LA H>TRELTWSIEENTHATTI R LS
BICIE Y77V ROEEMBENEEEZ(FIBEAEREDIZENHNET,

HI77VRDNRET DR LOBAERRIS.AEEREFICHLBRLTIBIE THLAREELHD E
T ZDIOH HZEDM V7L BRI A EEFEFORL. T BERLZCHEALH DN
MVEDP AN (StEEDARBEROBABENKRRATIBCAETBCRIETHER FERBULICKEVEDIC
BHEZEDNFRENET SO BIFEBICEDBADODRERT R ELLDRFDRRICEAS
NN H2VEBERPHREIDEEFICLDIASTHENE L WELEEZWDITRETEEHNET,

MR ZRITIPEEN REFRL -BAEZFICHSBE RELCESDPEINTERLRDZIED D
NET XL IOULIRRICHEBIEFREINBE LUREEOKRAFOMEITEL. 77 VUF
DEEMEN THDERERDAREENHDET,

AN DL BNEEICLNTENAKELREELZTITIBA. FITHEZTIN S ALPBE(CEHMAR
LA H D HIGREOME ISR E -5 EE(CIZ EENICHRRETE TRV E0H
NETZDESRBEICIZTNENDEBERNIGIFON UK AOMBOTEICED . HT77VRD
HEEMBEINIREEAZITREAERELIZEDNHNET,

D[S IAN (LT 7Y ROEERHICHEW REEMIESESEAAXEICTHNURITIUIRS BV ENHD
DY -Edih BN 9, ZDRICIE FRBECHSEORBDEFEDIRRICL > T REEMIESEHISER L Tt U=
S JNEERSY O RCHRHIT S5 AZ AW EEH D BEEMENIKRECTEITEZIENHNET,

BEEBHICHRD LI7VRDEERERNRETHINMN T LABFLUBNESBHORFBKRSZZEALILBE.
YR —HRK EEEOXNESOERNDEEIFLENHDET,

XEEMBOEZHERIL. LLICRESNDLDTIEHDEEA,

REEHIYRY

MENMEY RS

TOMDEBER

CL 77V ROBEEICELTE. EREmEG IEEI7RDODRE (WL B 7—) VT - 4 7) DERIIHD &
Ao

CLT 7YV RIZ REDENARE UGB CRNESZFLUTI2RENELLBACELSNEIHHICH
WTHBRENRZELSEFIC —BNICHEABEOREMEIMET L. HIHEEH S TE 3 MIE T
SITERWVWIRI EEIENRONTLESVRIDHN XY,
CHUCED BEEMBICVATRAOFEZRITT AL BERAADRMAA I ELRD RN, BEICR T
(FI=¥aEEAHD D HL B AR MEREDEINVDEIEY SHREMENH D F T,



2RO D EREF

ZRARHEICHEITHVRAVEEREHELTOED E>TENE T,

Iy 724728 HARE :

Eeofraoea e WT 7y ROMAEREOERER, )27 RRD WBEEDTES & E

W5y RO, EASTE | BRFrvs ) ]

ERHEEOET R Bt H BB,
- YR E RS DM -

RELDBEDT TV ERARE RRONTER RBHUEVRIZET

SRRt FAHOREE
\E I —} 5“ ‘ E
BRI SRR OB - e -

L URVEBRE S UNREETRNER

J \_ J
-
S ¢
KYRZIZH T HEREHIF2024F1TARREDEDTHN SR EBELRDIBEDPHNFT,
(ZE1B]H)
77V ROEREEERV I EEEREEEMEDHR 77V REMDRRNBEEI SALDEEEDHER

(20194128~ 2024E118)

L7 7V RIERERDI=H. ZYFEEIHDEFEA, (%) MBXE(PVEY) MBXE MBMErVE) MBME O TE
100

80

60

40

570 28 136

20.4

77V BAK GERKG FEEk BAEE SEEE HEEE

X FEEBEORARICEIZER 1 FREEROTY - -&/I\%
RRULI7VRERRNBEEDI RV ZEENICHBRTED LSS
EERLT=6DTY,

Y2 TDEEVIAN 77V RORENREIBRD EE A

YT 7Y REREFMDIO ZEFERIEIHDEEA,

<KRMBRBREEI S ADEH>
H A& # : Morningstar AAtk=liE % SEEEME © Momningstar i E#kECHE B (BR<BAN) HEEY © Momingstar $T B EIEE
BAE{E : Morningstar BAE & 5% SEEEE ¢ Morningstar 70—/ VVEEIE S (RR<B7A) #EERE © Morningstar FTEEYV T AGIEEH
BABEDERIOVWTUI REAYIRUICEZREEZBEL T AN—ROEREZERAL TWEY, LEERERE. 2 TR IFIOF F RYAHDEREZERLTWET,
<BEBOBE>

B & # @ Morningstar BAKIIE#(E. Morningstar, InC.ARERL TV KiMiIEH T BARIC LSS 2HA THAINTLET,

SEEMR ¢ Morningstar SRR (BR<BA) 83 Morningstar, INC.AYER L TOWBHKAAIER T BAZ R R OEERC LB T 2H A TEBRINTVET,
HEEM © Morningstar HEEMRIIELL Morningstar, Inc.h'H& L TW DKM T HROHEAEIC LB TIHA TERINTVET,

BAEME : Morningstar BAEMEEEIE. Morningstar, Inc.ARERL W2 EHEHR T HAOEB CHERINTLET,

SEEME ¢ Morningstar 70—/ VULER (BR<EAX) FE#E. Morningstar, InC.hHRL TV S EHER T HAZR T BELEEDOBUTPBITRERICE D RITIN

BEHETERINTVETY,
#EEE © Morningstar HEEY 7 VEREIE. Morningstar, INCHFERL TWSEHERT. TV — IV EEOBATCBATRERICE D FITSNIK NILETES
TEEINTWEY,
<EEHHE>

W7 RIE, Morningstar, Inc.. XIdE—=29 X82—-Jv Uik E  #EEMorningstar, INc. A XE T34 (Zh5DEALTERIRL T Morningstar/)V—7 | EEVE
)RR B BRFEEIEIRT DD TIEHIER Ao Momingstar7 IV —T 3 FHEFFEAND— MR EDYUS FICUT7RNHETICENYUT 3 YT D
BN GRETEMHIBND— M AEEREEE)T SMorningstarD 1 > 77 X (LIF [Morningstar{ > 7 w7 A1 ESWET) DEENICDWT. YT 7 RDZEEE R IFARICH L. BAR
NIEERER O T WO LSRRI HITVEE Ao YT 7 REDBEICH VT IL, FiES 1t EMorningstar/ IL— 7 EDHE— DR IE. MorningstarD Y —EXY—7 RUHY —EX R
I CITEEE DMorningstar( > 7y 7 ADE A DEFE TH4). Mormingstar{ > 7 w7 X3, Morningstar7/ )V — 7 H RS NI T 7 REIZERRICHIBT. K. EELTVET,
Morningstar’/JL—7'1£. Momingstarf > 77 ZO ¥R B XIS EEETIICHN)  RRESHNIEY T 7 ROZREND - eEE T IHEHEEEVEE A, Momningstar/ IL—7
TP ROREEMIBRVBZELEHINNILT7ROEEHDVIIRFTFORBIADRE . £33 U 77 ROBHBOLEMBETHAORES S VIEEICOVWTERE
EbT . E-EASLTENER Ao Momingstar/ IV —71E YT 7 RDEEEIR. v— 7T 1> 7 XIEFEERG [ICEEL QO B3 HEHBOETLEVEE A,

Morningstars)L—7'14, Momingstarf 7y 7 X I3 Z (U EEN BT — S DIEHME R/ NISSELMERIE LT, %72, Momingstar/ )L — 71, Z DR BHR. FETC DL TV
HBEEDBEVED A, Mormingstar/ IV —T7 13, TSt YT 7 ROSRF XIF1—H— /-3 FDMD A IiEAD . Morningstar 1> 7w 7 AR IEZFNIICEEN BT —2%(F A
LTERRERISOVWT BIRXIEERER DT, LI RBRIDHITVER A, Morningstar/ JLb—71d, Morningstar1 > 7y 7 A3 ZhIZEEN BT — R DWTBBR XIIER DR EE
ETbd £mEaMH3VIEE BN ISERADOE A M ICRET 35— ORI EBEEICERBLET ERBOVWThHHIRT 32 &4 W BI5E THN. Morningstar/ IL—71d.
KRBT BEINEE. RIS REE (RAFIREED) IOV FIAZNSDBEDAIREMEEHIN TV EEL THEREEVEE A,




EAES S

BEXHE - WEEDHES
LT 7Y RF2025F 2R 12BN EAEZMBT A2 FETH) RECHINSEHRIHDE A,

HREDHEE
L7V RIZ2025F2R1AN S ERERKBT I FECHN RECHINTEHIHDEEA,

BERLEEORR
YT 7YRF 202502 12BN 0BAEZMBT 2 FETH RECHINSEHRIHVE A,

BERNTRDER

BT 7V RIE 2025212 L ERZHRIBT S TE CTH D RE CHINESEHEIHDE A
MET 7Y RIIRYFY—03HNE Ao

X277V RDERARERX . ZEXTEHDF—LR—I THRLTWBREARHNET,



HHAHAE

- YNE v

A MR

BARE

B BT

e A

BmENAE

BRI BT s e

BADRAHARME

< Il R

BA- S
AR H

A
RIAR M OFIE
RUBGHL
{SEHAMAE

& HERE

REH

IR 2 53 Be

EEEDRER

3
N=

BRAKRSE

B el

RESHNEDSHBMELET,
HELISRBRHCBHONA T,

LA AR 1TOH N 1M
kTR ARARE @ BARARAEOBERHOEAEMER

RFESUNEET 2HAETICEIIWNIZEL,

RIEBMAZ1OEME VTR ED D EMELET,

BERIARNADOEEEHOELEMEN 50.3%(EFEMERRE) 2R UMEBEE LD T,

RAVGRERARMENSEELT7EEARD L. ERAADRTERAICTERIANLET,

JRAIELTFEIFB0D X CTICRTBRUDZ (IR I DELUHDEHAAZM R ELET,
BERFBEMICISTIERZBEDHN LT O T FHMIIRFRALICTHEBIIZEN,

ZLAJEARAR 1 2025F1H24BH 0 2025F2810H% T
kT ERIABAR 1 2025928128 H 5 2026%F5820H%F T

KEUARAR(Z OB TS BMAISE R EZRE IS EICRDERSNET,

THBICHIH>TUI EAMENESEBZMBICIT OO KOO THRNFERICIIHIRZRIT25E
NHNET,

NMFLDFEFWEIAEZERMLADORITOVWINOORERERADBEICIE BA - BEHA
FRITRIFEEA

EREEDGIMZFCEITZMEIDEL ZOMCTEFTLRVWEBFENHLEZE BA - BEDHHIA
HDEMEFLETZIEBIVRICRINILBA- BREOERALDRAZEETHENHDET,

EHARELEY, (REH:202542812H)

ZREOBNTRAOZTES L ERSTIGRFCI EFHER THOTEEEINDZENHNET,

JRAI.8H20H(RERHDIZE(IREZER)
BHB1FEREIZ2025F2812B8H0 % 2025F8H20HF TELE Y,

FIEORERICUNGEDEAHICEDETARETVET,

LYEAHAR 1 2001/
ke BIARAR © 1,000(2M

JRA . www.capital-am.co.jplCBEFAEZBHLET,

77V RORERS SMEERICRTEARSEZER L RESHEZBL TRALET,

A LR AREETELTERERONE T,
ABHRAREEFIIHEL —EDEGHZH LB AICNISADEREFZRRHE) OBERAWRE
ANOEESER

LI77VRIENISADIEREERBEFRRHEBRHE) | OWRTI A REFHLICKOEEHTR WA
REZDBEDHNET, FULIIRFSLICESHAVEDECZI L,

TR BRENEATEDERIEHDEEA,

KERIF 2024F1NARBREDBEHRZLEICEBLTVET, REVRESNISEEEICB EESNDZEENHNET,




J7RDER - HiE

(77YRDER)
REENEENCAETIER

BEAMEEEIC3.3% (72483.0%) &= LR E LT ERTTR 1A Z
NENEDH DS FHRRZRLTRLBELLED,

[BE#EREI-RICKVNEDIEEZBRET 215
BOHAFHRHI EFHBEELET,

ShdEa e BERIARMBAORERAOELEMBAICHLT0.3%
BREENEEHMECHENICRIBEYTSER
77V ROMEEREICT L. F1.881% (Hi1k1.71%) DEEZE U LB EREEE A (S TR

RESHICEZ 77V ROREE - IR5E

AR TR DEURWEF5E DX

et N LR ESN. V7Y ROBHEREORID6NBET AR OB EERE(HEERT
(S5EHH) DEE[ZT 7Y RS I ET,
S SE SR = 38 FE AR v O L 48 (2 SE SR B R
ST PSR (B24k) R
EREEER = N F£0.80% FELI-ESDEROXM
(5 FEHM) . ERREEEABEENEML. OERTHT 7Y ROEE
DS RFE= FO85% | mx s (S RIBEZ DX
Bait £0.06% | BRMEOEE. EHadbOEROEFTONM

BIfFEZFOBGCHS FHHTEZTFURN REFHHEF) . 77V FOETER. EEME
(LR 2. ERAEHEOLEEICET FEBERENMETMENSIDNET,
XZDOMORA - FEREEARRFCEINEDT 2O THY EFICHE, LRASERTT SN TEE A,

K77V ROBADAFEIIOVWTR REZDERD 77V FERESNZBPHEZICIEC TRADEID T RRIZIENTEE A

ZDMDER -
FHH

(His)

OME(IRICEHDKIICERSINET,
OUTORIZEAAREEDRRBINFDHRETHD RRAEZFICIVERDEENHDET,

B | E B | B &
- FER. ERERTEE | RAAE L LTER
: RO BRI H LC20.315%
| mrem.amsnmen | mEFes LR
Re(BORIOEER | 5o e (BRAY) B R OVME RS 0228 (BIE2S) (23 LT 20.315%

X ERIF2024F1TARRENEDTI DT RENRESNIIBEZFICR MERENEBINDHEDHDET,

AR EIRREBBIEIEM  NISA(Z—Y) JZ2ZFBOBE
DEREFBRRAEINISACC—N) I DELERAFCHILERRAETHD. —EDEZ LREL T BF. —EEOEETHLICBALLAS
KRRREETLED DECDRLUFBROBERSIRARTHREREADET,
CHRBICANDDE REST THEROEZHRL BELOEHEZBUEREBAT UL —EDREFICHETIANTREGDETFH UL
IR ICHERVEDEIEEL,

MO ERBEEROBERAL B S>BRICE DPEBORENLLER BRI BEENHNET,

KEADBEE LR EIBERDET,

KIREOBRVOFEMIIOVWTI MBEFIRFICTHERSND 2B EBOLET,

(BZEHR) 77V FORBEX
LT PV RIEREFDOH ZLEEEHDE A,

BRI HEAELNAILKWAZN-HY)L
U‘-J-—@ FONT THAV 74V b ERALTVET,



