Capital Asset REEFTHAS (RTERRE)

Management {EMR%RAE 20255 2H22H

7t72CAM-VIPI 7R

EMERE /BN /KX

~ "///
3y

o RE(L ERBEMENG A (BM23FEEE255)
F13FROH[EICEDBERMRAETT,

e JrVRICEIBIREETHEE (B XKBERR
E)%ETHEERBRIZ. TLDEITSLDR—
LR—ITHE. YU VO—RTEFT K
E(CIREETNROILANBIEENTHN
FIA . BREEINRDLXIIIREETEHPE
GBEXRBERRB) IBHEHINTSNET,

o V7V RDIRFTESE. 77y ROEEMEEED:E
MEHRIL. TEEITSHOBELEZTERWE

HEEE N,
R 38 BHEXSY
sum-em® | waEngps | DIREE || pagear | oemmE | gEgfes | RERE BNy
ZDfthEE 75 J73IY—
EMERE E:p) (23 (R E(FFEALS F2[m Tv—vsy 7’_,7 R NV
(Rt —) o i

XEBUEXDCEHLTWBABEAY I E HHATORZE YRV ICHTEAYIOFEATHLTENET,
KERPMERVBERSDERICDOWTE, —REFIEAREEFHIH DR — L= (https://www.toushin.or.jp/) 2 ZS B ZE W,

ZFERMU (77 FOBROERETSE] o CORBEXHNE (RNEREE)ILNTI7E7VCAMVIPT 7Y ROBE
. W o3 A CDWTIE EEAHIL SBARNEEE S 20RE LV BBILBHEES:

FrESIL 7YY RIAY MEA S 2025428218 ICEEMERECIRE L. 2025528228 (2 2D HEOM A E

SRBRNEI%E  BEUERE (2753832 LTHENET,

BYERA : 2004518268 o IV ROBRNBICELTEALEBATSBAICIL BREEIRVBEEAIC

&Aw 128085 o e 2%EE (B26FEEE1982) ICEDE BRICREZDERICSERE

EARYSREETMEDAFHIEERE : 58,3225 BB TWELEEET,

(FRE AR AR 2024 F12AF0RTE) o 77y ROMES A (FR18EXRE1085) [CESTRRAMICENTHT)

EESNTVET,
BRRH (77 ROMENRERVERETSE] o REFHEHNPE (FRERBRE) 1 RFRUICTHERVLZFNIELRIRTRA
— e om g EBUTENVELES, A5 KA ERSNBER. Z0OEEEST
=HEREFERTHRIASH RRUTECES CLTRE,
[B2%] FrEFILTEY I IRIAY MEX R [#R—L~—2] www.capital-am.co.jp Of=400
[E5EES] 03-5259-7407 (S5 | 22EOFHOB~F%5H) | #rEsL PeyrzrUsvh  [EES & -'i

CBAICELTIE, XBOABZTRICETRHLLEET L,



i = - == S e

TR0 B &

WPy (L. 77 S —T 7Y KA ED . B E M EORE SRR CERATNET,
TJ7RDYEE
@ VIPADEE

TET7VMBEEOFTCE BEFICEVRENRAENEIHE (RMLAVYRRITZ. 714
EY)D%ERICIHRELET,

LT77V RTE. ARMFL (Vietnam) . 1Y FR>7 (Indonesia). 71 EY (Philippines)
ZZDBEXFEES>TVIPERVET,

EENLERICH->TI. BHDORE - TBICHEELII VY RFvr14F - T EYILEE (RB
FL)HUIILIT « PTHEYRIRIAVIE (A RRIT7)DEREMEEFRALET,
C1TVRFvA4F - FvEYILHT

1999 F (CRRII SN ARMFLICAEBELLAR M LRRBOERSH
QY VHILYT - THEYRIRIAV ML

20104 R AL (E S VY HR—IL T 77 VERSRRANDERAEBENEE

@ J7PI—J7VRAXTER
BRICH->TZ AR LEEK - v =77V R AV RRVT7EEK - v —T7 7V R . BLD
T74VEVEEK - Y —T7 7V ROZRIAIFEFTERENREL.FRNICEIMEORR
#EHELCEARAZITVWEYS (20077 NBEEEROYY —T7 7V RE2REL.ZD
SRIMEHERETRETHZENHNET),
B 77 VNEEOKREICEERETIEANHNET,
FERELTRBAYIIETLWERA.

<77V RD{LE#>
<RE=T77VR> <IYP—T7FVER>
BERAE BERAS

INSIN USSP 58 [ NRF A AV RRIPEETTY

2 —) | —) . - |~ ) CYTRUSNEEEDINL0
‘_ 7 ‘_ - ‘_ YRRV TEER- Y —T 7R 4_ EDFESHEGIFFICEBIhTWS
& RS i masns REERA gy EROUCBBHEREICL>THRIT

71V EVEEKk - I —T 7R

BROREE BHIREE SNBSS U BEERE S

F2EREETVGERARKBFICHU TR D EZITVET,

BF2E GA21HRUTTA21H, EUAERDHSEREER)  REZTVWREDHE%Z
TWET, LEL PENRENVEDB S DEZTHBEVWIEEHNET,



SERYOER
BARFLAYRRVT, 71U E VR OH CEZZZED

MOLEBNEIZ TIREBHEDSWERAND oYy ORFENH

BEISEAL SBINER— 74U A% OBURIR T

BEIZELEBELET,

lh/?@@yﬁﬁtﬁhhjj7ﬁﬁ%ﬁﬁ[%%%%E“ﬁ#”p“”w*¢¢[Ukﬁﬁ ]

ahtr770—FZ2HWET,

Ry SO TIRT I OREB S L OBUAE A
B B LR AR AN IS :

?%;f,;_u DVWTRH U R AR EHWIE gy Sl

SR RAT Y T TIPER(EMUNZEX) 132 £ DIgIES

oz 0ERESS2(C TR BIHADRA %R T'\ R

FLET,

FR Iz EHIR

OV Y —T 7Y RRBIAFNDKREE S HIRZRITEE A
ORANDEREREZ FHRZRITEEA,

ONEREENDRERE FIRZRITEEA
OR—HADIKRANDRERE (I EFXMEDHEEREDIONURNELE T,

D ECHE

BF2ME(5A218.11A21H, L AEHDBEEFREERELET)REZITWRAELTUTD
AHIZIDDEZEITVWET,

O REDEE (S BEERBOCELFNBS LIV TERFDERELET,

ONENEERI. FESHN EEMBKE HRBE. AFEFPREZHMRLTRELEY
EEUAENRENVEOSBEICIE. FEEZTHHEVIELHNET,

OEBRBICOVWTI . ZFESHDHIMICE DT ERDERGHER—DERZITVET,

7Ec 7Ec

() () () () @ () () (o) o) on) @ (o

* FREFFRODEEDZIWE IV ZDEEICOVWTRE RIETIEDTIEHDEEA,
* PEEDERS. HONCH—EDARZHENTEEDTIE R ARENTIVONBEWEELHNET,



BEEMBOZTHER

LIV RIE IP—T 7V RADKREZELC CEENICIEIRNMN LA AV RRITELIVO 74V EV(BUITFIRE
FLEEVWWET,) DEGIFTIC LB L TWS SR RO TR EE - IBOBE|IFRIZ BB LTWE NN LA
ENRELEDERRBREEHZOHSEMIASICRELEFTNEREEICIIBBEHIRIEHNET,)D
T EEMBIIZHLET, LD’ >TTEENMRIASNTVWEREDTIEI AL EEMBEOTEICED BEERE
5D HNET, UIFVRICEULEABRESVERIE. INTEERODERICIEB TS _LICHEDET,
- BREEKEIERTELEELRNET,

Y77V ROBEEMEBEE. EICUTOERICKD . ZEITEHENBEINET,

FLEEER

L7V R EICBAOKRRICKRELETOT HI7 7 FOEEMB (X KADMBES O EE
i olinces s RITERY, KADMBEBUERFRBRZ. RITEXEOEBE. THEOFTHZRRLTEEGH L ERNEL
VR4 FREMICKELTETZZEDHNEY, COLSBBEICFI 77V FOREMENTEEZR
(FHEREHDEDHDET

L77VRE EICABRTOKRICKRELES (LLEL.CNICRESNZEDTEHDEEA), &
BELTWBENAICH UL TERS(ARID)BNE 77y FOREMBOLRER RN, F(HERID)
BNE 77V ROBREMBOTEERELNEY, LA >TRELTVWSIREATHATTELE
SR ET7 7V ROBREMENHEEZRITERERDIZEDHDET,

REEHIRY

L7V RPRETDINNFLEDORFRR(Z. BEEREFICHBRLUTRZE THEAREENHD XY,
ZDEH HZEDT Y 7L RN AEERBESFDOBL. R BUBRRPHEIT L H 5\ (41t
s I EEDARBROBAABRENURATHELABENIHICRIETRZER EEBULICKEVEDICRS
CENFRENET, SHOILBFEBICE2BANLDRERFREHLDRFNERIZEASTN
D HBVEBEPHRENEBFICKIDIASTENELVWELEZRITELLHDET,

KRZHTIEENBERR - fIEZCHIBERELCEENENTELRLLD I ENHD
ERAYRY F9o FIOLIRRICHED EFRSNIBR HRERORAFOMEITEL. HT77V D
HEMBH TH2ERELLHUEUENHD T,

RN OLEDTERICEANHBNRELFELZRITIBE. FEHHBZIDEARREICRRE
ZLH D TSREOHENPHIBEDRANECTBEZFICE BBHNIKRZTETEAVNI LA
HNEYS, COESBRBEICIZHNRNLERNBITFON  HEKRRDMEOTEICEND. BT 7R
DEEMBENZEZRITRRERDIZENHNET,

mENMEYRS

AP BIC KT P ROESRBICHWVREEMAESEFLZREICTHNLLTNERSBNWIENHD
OF i SEEE £, TORICIE HRBEACHEORBEFORAICI>TREEMASZHHRBEREHELL

i e P iR TR I EZ BV EEHD BEMBARECTEITZZENHDET,

REEMBOZHERT. LLICRESNDEDTIEHDEFEA.

ZOMDBER

©L TV 7Y ROHEEICELTIE. EREmEGIEE37RDODRE(WHhBI—) VT 4 T7) DERIEHD &
Ao

COLT 7YV R KREDENNREUEIE CRNESZFLUTI2LENELLBACELSNEIHHICH
WTHBRENRZELSEEFIC. —BNICHEABEDOREMEIMET L. HIHEBH S TE S MIE T
SITERVWIRS BEIBARONTLESVRIDHNET,
CHUCKD BEEMBICVA T RAOFEZRITT AR RERAADRMAAPIEELRDATREN, BHCR T
(FTBEAHD D EL B AR MEREDE IV EIEY SHREMENH D F T,



RO DEERFH

ZRARHEICHEITHVRAVEEREHELTOED E>TENE T,

AV TS54A4 TV RER EmESEIL

QAVTSATYR-FT714H9—)

REEEE

Y77 ROMAEEEORREE, YR RRD - REEEDTES & VEH

LT 7Y RORR EAS S | BXFzvy ) )

BRI EZEOETRR S FIEarts (I B AEER,

DRHEBRRDE=S VY - %zmaf%ﬁ%uwi@w&-
EETEESS DR

BRI EEPIDBEED EREERSR

BB BT 17 - EREE - HRONFEE ABIEY R/ EET -
| VRO EES FURRSETRREE

KYRVIZH T HEEGEHF2024FNR2ARREDEDTHN SR EBERDBANHDET,

(BZBR)
77V FOEHBEERRVIREBREEEMECKE  T7VRLORRNBEEI SAEDEZRDLER

(2020F 1B~ 2024%12R) (2020 1B~ 2024%12R)
(M) =77y ROFHEELE () — PESBREEEME(LH) (%) (%) MEXET7VR) MEAE BRME(T7VER) =/ME Fi9fE
50,000 100 100
40,000 80 80
30,000 60 60 |
20,000 40 40 -
10,000 20 20 f
0 0 0
-20 -20
-40 -40
Il Il Il Il _60 _60
202018 20214E1E 202218 2023418 2024F18 20244128 77VvR BARK GEEk HEEK BAESE SoEEME HEES
xS ERDNEEEFREL-EDEH B U TEEL-EEMBES KU * FERHBEOZARICEITSER 1 FHEEEDOTY - FR-RINERR
FEREERNTHINTE D RIBOEEMIBEL JOREMEBICEIW L.77V RERRNBEEDIRVEEENICHERRTED LS ITERL
THEL-EREEREGIELRIBELHNET, =M TY,

*ETDEEISADN 77V ROBRERREIIBEIEH A

*EERIEAMARNOE->TERLUIERTHN. 77 FORERIC
MIGUBIEL FREDET,

<HKRWLEEEI S ADIEH>
H A& # : Morningstar AAtk=liE % SEEEME © Momningstar i E#kECHE B (BR<BAN) HEEY © Momingstar $T B EIEE
AAEE : Morningstar BARE&EH#EE SeEEE ¢ Morningstar 70—/ VVEEHEE (BR<AA) FEERE © Momingstar FTEEY 71 AGEE
BABEOEBICOVWTUI. AEBEAYIRUICLZBREZEEL T AXR—ROEHEZFEAL TWEY, LREERT. 2 THRSIFIOF F- BEXAHDIEHEZFEALTWET,
<ERBOBE>

B A& #% @ Morningstar BAKIIEH(E. Morningstar, INC.ARERL TV HKiMiHEH < BARIC LSS 2HA THRINTLET,

SEEMR ¢ Morningstar SRR (BR<BA) 83 Morningstar, INC.AYER L TOWBHKAAIER T BAZ R R OEERC LB T 2H A TEBRINTVET,
HEE © Morningstar HEEKRIIELL Morningstar, Inc.h'F& L TW DKM T HROHEAEIC LB TIHA TERINTVET,

BAEME : Morningstar BAEMEE#IE. Morningstar, Inc.ARERL W2 EHEH T HAOEB CHERINTLET,

SHEEME © Morningstar 7'A—/VLEE (BR<BA) I5813 Morningstar, Inc.h'HERL TWSESER T ARZREERERDOBA LR REREICE D RITSN

BEHETERINTVETY,
#EEE © Morningstar HEEY 7 VEREIE. Morningstar, INCHFERL TWSEHERT. TV — IV EEOBATCBATRERICE D FITSNIK NILETES
TERINTWEY,
<EEHHE>

W7 RIE, Morningstar, Inc.. XIdE—=29 X82—-Jv Uik E  #EEMorningstar, INc. A XE T34 (Zh5DEALTERIRL T Morningstar/)V—7 | EEVE
)RR B BRFEEIEIRT DD TIEHIER Ao Momingstar7 IV —T 3 FHEFFEAND— MR EDYUS FICUT7RNHETICENYUT 3 YT D
BN GRETEMHIBND— M AEEREEE)T SMorningstarD 1 > 77 X (LIF [Morningstar{ > 7 w7 A1 ESWET) DEENICDWT. YT 7 RDZEEE R IFARICH L. BAR
NIEERER O T WO LSRRI HITVEE Ao YT 7 REDBEICH VT IL, FiES 1t EMorningstar/ IL— 7 EDHE— DR IE. MorningstarD Y —EXY—7 RUHY —EX R
I CITEEE DMorningstar( > 7y 7 ADE A DEFE TH4). Mormingstar{ > 7 w7 X3, Morningstar7/ )V — 7 H RS NI T 7 REIZERRICHIBT. K. EELTVET,
Morningstar’/JL—7'1£. Momingstarf > 77 ZO ¥R B XIS EEETIICHN)  RRESHNIEY T 7 ROZREND - eEE T IHEHEEEVEE A, Momningstar/ IL—7
YT P ROREMEBRUZELEHINMIYT 7 ROBREHBVIIIRFEDOEBHIDRE . £-13 4 T 7 ROBHBORXEMBEHXORESH S VIS EICOVWTEESE
EbT . E-EASLTENER Ao Momingstar/ IV —71E YT 7 RDEEEIR. v— 7T 1> 7 XIEFEERG [ICEEL QO B3 HEHBOETLEVEE A,

Morningstars)L—7'14, Momingstarf 7y 7 X I3 Z (U EEN BT — S DIEHME R/ NISSELMERIE LT, %72, Momingstar/ )L — 71, Z DR BHR. FETC DL TV
HBEEDBEVER A, Mormingstar/ IV —T7 13, TSt YT 7 ROSRFE NIF1—H— /3 FDMD A XIiEAD  Morningstar 1> 7w 7 AR IEZFNIICEENE T —2%(F A
LTERRERISOVWT BIRXIEERER DT, LI RBRIDHITVER A, Morningstar/ JLb—71d, Morningstar1 > 7y 7 A3 ZhIZEEN BT — R DWTBBR XIIER DR EE
ETbd £mEaMH3VIEE BN ISERADOE A M ICRET 35— ORI EBEEICERBLET ERBOVWThHHIRT 32 &4 W BI5E THN. Morningstar/ IL—71d.
KRBT BEINEE. RIS REE (RAFIREED) IOV FIAZNSDBEDAIREMEEHIN TV EEL THEREEVEE A,




e ES

EH#R:12024%12A8308

BMEEME - HEEDHR
20114118228 (RFR) ~ 20244128308
) (E5F) (R 14,328
000 e rm W 800 MEERE 57155
B ()
— DR I B E A ()
30,000 600 .ﬁﬁﬂ@}ﬁfz
REH PN vt
20,000 400 2022F11821H 100M
2023% 5 A22H 100M
2023118210 100M
10,000 200 2024% 5 B21H 100/
2024&11A210 100F
0 - - 0 SRR 8,500
2011/11/22 2016/11 200011 2024/12/30 FOBE0/ B3 =8

XPEEBREREEMBES. PEEW5IEF) Z2BRELCIDELTHELTVET,

KEAESHDAERBEELTHLTENET,

BEELEEDIRR
[REHEARR] fﬁ%-;o/o)ﬂt
: 0 Al
[¥EA EAI108847) AR EL : 64
WIS LI % m % 278 BAL=
FPT RhFL | VIDTT7-H—ER 4.9%
7'f3I(J).l;—‘V\o/HE A/ INAV NhFL RIT 4.8%
195-F93F N ATH5-3H K| 74 UE Y EH 3.2%
1Y RRITH NIFLABERT (REILAYY)| REFL $R1T 2.9%
28.0% G ; ; p-
(ZEREES] zow ' Nya-FA@-2=N\vy | 7140EY R1T 2.8%
21.0% SSIEF2UF4—2 NN SR —ER 2.8%
BT SMAVYRZ KXY 7140V B 2.8%
0,

VIR T - H—ER 30.6% TANEVTASURBT | 71VEY RIT 2.6%
5'4;“30/ L TR AVRRIAY L | RRFL | —BEEE—CRTEIED | 2.6%
ﬁn'/ﬁ\k*ﬂ'-@o{: _ | ATI7yhIN—T N L =M 2.5%
" 78% BREEY -EX «RBMALETT,

T@JE;%%'F@% EAE 9.5%
. 0

MERBARBEMBAALTND0. AEHA100% 1245 NEEAH D £,

BERINGEEDHR

40

0,

30 30.5%

20 19.2% 15 6%

11.1% o 14.2 %
10

2.8%
0 =
o i
11.6%

-20 -17.9%
B0 o0TsE  2016F - 20178 | 2018% | 20198 | 20206 20215 | 2002& | 2023% | 20044

X7 7Y ROFEBNREIL, D (@S E=p) 2BRELZEDE LTEHELTWET,
HKUT P RIIRVFY—71EHD FE A

727V RDERRBIEEHEITHREDRBETHN HFRDEAMREZNRISEDNDTREHNEEA,
727V ROERARREB . EXFRHDOF—LR—I THERITDIENTEET,




HHIAHBXE

REA B

BAME

BARE

i B

ik ]

MmEE

BRIA i Y s el

BBADRIARM

< IR

BA-BE
HIARTATH

BA-fs
HIAZfFDHIE
ROBUHL

SRR

& LB

REH

IR 2 53 B

SEEDRER

ari B 1R

RERMZIARMELITIORGELTRTBRENED DB ELET,

BARARMADREXRHOEEMBERD T,

RESUENEET 2HAETICERILWIZEL,

RSN EDHDEBEMELET,

BERARNADREXHDOEEMEN50.3% (EFEHMEBRE) 2R UIMEE LD ET,

RABRERARMNANSCEELT7EEARD L. BRAADRTERHICTERIANLET,

RAIE LTFEIF30D E TS IRFBERUADR(FHFT D E HHOSRHAAZMFIELET,
BERFBRLICESTIRERZBZENH D ETDOT FHMISIRTRLICTHERIZI,

2025%2R228MH52026%F2H20H% T
KERABR(E EE DMK TEIC AMTSBHE LRI T LICKVEHSNET,

CHREBILHI-HO>TUS EEMENDEEEEAMBIC
RHNFET,

T KADTHNFERICIIFREZRITEBE

N FLAVRRYT 74VEYOWITNADEDRITEZFESFIEIIORERS LS Z2—3—
JDRITORERICIE.BA - BERAIRIINITEE A

ERARDEIZEICEITENEIDEL ZOMLTEBLRVWEBENH DT BA - BEDHEHIA
HDEMEFETEEBIVRICRIMNTLBA- REOERALDRMNZBHTHZEENHDET,

EARELEY, (REH:2011F118228)

REEOZD 1EOETESZ ZEEBSTBRZEICS ERPEP THOTHLEEINDZ LD DN ET,

RALSHE21IBE SO TTA21IB(RER DS FREXH)

FRIDRERF CINEFED T #HICEDE DI EITVET,

5001

[RAI. www.capital-am.co.jplCBFAEEZBELEFT,

77V RORERHSMEERIC. XMERREE L RTERHEZBLTRMLET,

A LRI EFET L LTBURONE T,
AERAKREETFIREL —EDEGE®ILE
ERNET,

L7 7V RIENISADRRTIEHDEE A
YR BEFEAGEOERIEH D E A

KERTIF2024FNAKRREDBERE L LICHEALTVET, RENWESNIBAZIZF EESNIBALHNET,

SEICNISA(DEREFFRREE) DBEATR




J7FRDER - HiE

(Z27YVRDER)
BEENEENCRETZEA

FEAMMEEIC3.85% (Fi#k3.5%) = LEE LT RGBT ZNZN
R%AH#%E?&*SI' EM%%&&%%%UT%TC@& L/i'a—o

: [B8#iEREI-RICLKODNEIEEZBRETIHED
RIAFHEHI EBFHERELET,

Chdai s BERARMBORERAOELEMEAICHLT0.3%
BREENEEMECHENICRIEYTSER

JRESEICLDT 7V RDOEE:
AR 55 DEUR W EH5E DXl

EREEER 77V ROMEEREIZT U F1.826% (Fi1k1.66%) DEAFELC-LEHNEFRSEER(SEERH)
s ELTEBHEEIN. 77 Y ROBHERRE(IEFRTOEZIZ 77V RALDTIADONET,

USFESEIDS EEE T P RO ST e T
Sk PSR (BiE) ERRE
LTl =et £0.90% | EFLLESOEAOIE
L e o0 | EPEEESSEESOLN OERTOY7Y FOBE
SEait £0.06% | ERMEOEE EEAHHSOEEORFTONH

BIMEEZF DG CH S FERH GGCRETFERREFERE) 77V FOEEERFFEMEC
By MM EEEHEOUEEFICETIEBRENETMEN OIONET,
KZDOWDEM - FUREEBRRFCINEHTELDOTHN FHMICHE, LRESERTT SN TEE A,

ZDMDER -
FEE

KIT77YROBADEFHEICOVWTI REEDERN 77V RERBESNSIHBEFICSCTRBDEIDTRRIZZENTEE A

(i)

O E(IRICTHDRHICERASINET,
OUTORIZEAKREEDRRBINFDHETHD AR AEFICIVERIEENHDET,

B 5 g B e
_— FER. ERERITER | RMAE L LTER
) RO AT EBARESICLT20.315%
e | PrEm.EmsRIFER | mEFErLER
g (B BRUVEER | 5 oprm e (BRY) ISR O R S 00 228 (BIE2S) (238 LT20.315%

K ERIF2024F12AKRREDEDTI DT HENWESNIZBEFCE MEENEEINDBALVDBNET,
MO ERBEROBRALBSBRICB. PREOREN LT ERBDIHEENHNET,
KEADBZEF LR EBERDET,

KREOBRVOFMIIOVWTE MBEFIRFICTHERSNDEZ2HEBOLET,

(BEBR) 77V FOMEEX

RREE(D+Q) EREBREROLE® ZOMERDOLEEQ
3.31% 1.83% 1.49%
XA REARI$2024E5H228~ 2024%11821HTY, (RRITHAREEDBAA)

KRB HOER - EBICHD STBERORB(RUE LT EEFHR. THEZAFERS LOEMAESRE Rz asE A 2 BPDO TR E1E
C¥ICHFOPHEEMBOIOLD) ZR OB THRULEER) T,

MEHAICOEEUTIE. N RABDERRE B (R4HR) 2B S0, s s A < -
Bl NZ KW= N—H)
@DFONT FHLY T4V FERBLTWET,





