REEEHPAE (XMERREE)
ke 2026 £ 6 H2H

) =Hamosreskr RN

AAX &7 IV I 7+ AILT v s
(FF2[EREEY)

CEBACKULTIH . ABEDABTZTDICHTHLETL,

REEEt o7 vroEROERZERTOET, FEF. ERBEENE X (BH23E585255)
—_ -~ FI13XKDREICEDKHBRRETT,
SHERDSPZ YR IR IRV NMER AT RERE :
TRERDNC I EZEERES BRUBBER (£8)$3995 TJ7VRICET BIREFEEHIEE GBERERESE)
<BELH~ADBLKE> EEOEMBBREIELDETESTDR— LA
"— L~R_—https://www.smd-am.co. jp R—ITHRETEXT E /. ABICFEFEHIFRD
J—)Lbt>9—:0120-88-2976 FTHRABISENTBIEIT O EEEHNRDEX
[SHHBR] FRIOBS~F 585 (+. B R KB ZER<) FIREETHEE EREBADE) ORIEINT
N ‘ EVET I7YROBRFTERIE. IT7VROEE
RE:EK*i 77‘/H@EZ‘E@T%%BJ:U%EE%%HM%@“O ﬁmgﬁ\%@{EC‘KEHHF\—\[;\Egaa)égf%*iast‘:
KXt Z 13 8R1T BELEDELETL,




Rt ot DEE

ZitoA =HERDST Y Y RIAY MEH R

RIAFAH 198547H15H

20f8MH (2026 F3A31HIR#E)

ERTSRARKHED -
i e 16357.835/8M (202643831 BR%E)

Mma - -BlEES
AR
I e | RANRAE
ERUET P ‘Eﬁﬁ%ﬂﬁ ‘(WE@%E)
& i By it
BERS
BN R AR R E A 15 ¥ 39 0 % #
ZOfEE e
(RE(EETS 28 SES A
(2 —))

XEmD . BUEXD (. —REEEANEBEERERR MR OEICEAISEH] ICRDEXRHLCLE T . AmD 8. BIHEX
DDOEANBERFF—WREFEAEEERZERBRDN—LR— (https:/www.imaj.or.jp/) ZZELEE L,

OFFEAEF J7YRFOFEEICOVT, EREEIEVAESROREICIBMASBHEZ
2026F6AHICEARMBRRICIEHELTS Y., 2026F6A28(CZDBHOMAONECTHIUE
ER

O7 7> FOBRABICBEULT. EXBHREEZITOHGICIE. ZFERMEF REBFENUKREEA
(CBITBERE (BBF26FEESE1985) [CEDTHAICRTEDROZHR L ZLE T,

O7 7Y ROBEMERZFERMICEIVRESNT I BHAICF O CRIERHDOEEHES L
DHRIEEENEHMTSNTNET,

R &EEFEHAE GBERERES) I RESTICTHERVCLEITNEHZRTERHZ 8 TRA
WeLE T, THERSNBZ G ZDEZIBETRHERLTHKIICLTLEE L,

BEDEAESEZMNT TEBRIFLLDAICERNBD LD, M@ FONT Bpg<ERHEENZIC<VIT/N—F)L
BREPT oA VICRELTERLTLET, FHAY T UNERALTVET,



J7VROBEN -

=7 72 RE fiBRIBICK DT R EMEANKE S EHEFELSSET SOEEMH
HIET,

=772 REEICONEOHRENDIREICIA T BBEE B LUF TV 3 VG 17ZER
UCERZIT D L OEREISNIREBFE CT MZRBENRIFFEE CIF. BT 2N
KEZEBKRTEFXIN . AT MBRENRIEIZDEETE . BEMEANKESLEE)
FeFBUCTE T BOREMN GBI ERNNETT

IJPVROER |
LT 7V RO EOMINDREICHIIZ. [EF@5EEE] & [#tAh/N—RO—)VEES | S
KO EBEH/N—RIO—)VEEE| I EDERET A VHLTAVEFTaV U T A
DR BOSUICHRIANAESEMEDOHREZBIELE T,

(f [ESAEES] £l
BBEEEERLCESTIEE (N5 NSEE) OBLEADRUETITEENNET,
[N — RO — LB ] &3
T7VRAEBEWNICHRB I 2DONMEDOMRICH U KMIEROI—IVA Fyar#ZFH{THEZVVET,
EBEH/N—RI—)VEES] &
D7V RNEENICRE T HIE NS EER TEECHL. BICN T BEINSEED I A SV ERNT S
ZEZVWVETD,

IJPVRDSE b

| PHEOKAZERENGRERNRELV. I7 VX IIINVIELT/NUI
IT—Y3 FzBRUVBHNLREMAICIRET 52 & T ARIANGETERH
EDRRZERELE T,
054~V EOHETHERERTS [V v/ T I1T4 - SUSTL-T7UR I3RA
(Japan Equity Premium Fund Class A) *] CERFEOFIRERE [N R— - Y RIAT -
N7V R|IC/ETZT7VR -4 T - TPV X AR CTERZETVE T,

OIv/INY T4 4 - TFUETL-T7VR ITAACBVTIE FBEDOZTEMN. INEE DR
MHIREDELDEEDT 7V IAI IV EEHFEY . ZDMmD/NU1T— a3V E=ZE
UCHIRZREUE T ANEREETISICBIFIHADERIE. =HERDSF 2y b x
IARTVETD
R, BEHRDT S AN EBICBIEEDBIET,

Bdf - SO 7=V N\ |N




A J7VROBEN e

Baf - IO 7=V N\ |oo

E [SEFBEEHIE] T BENNICEFKEDTVEEDABNEIZEE
BICITVWE T,

O fEEHIS Tl B5Y,/BE R BE BV ORBEE ERENICTVET . INITKY

FOBEEEOENEBERICES [BEEEICEZTUI 7L (SFERNSORE) /IR~

(EAIEBZDDER) * | RBEHZEA(CLD [REBER ZERINELFT,
#3EU< I3 BIBIRBEBICE B TFUST L/ IANIOVTIET SRS,

OBG INSBEIF DTSV PILELFT BEINFBEE R REBCRDIHEN G
gsa_o) o

MR AN—RI—LER B&U BEEAN—RI—IVEIR] 1752
T ATVIAVTL I PLADREGRERELET,
O%XAN—RI—)VEEEIE. DA EOKMIER (FEIEUTTOPIX (BRAIHMmIEE) &
UET.)DOA—ILA T3 VDFTUETOICETA Y3y U7 LDOERZBIE T
ca,
O@F&EH/N—RIO-)VEBEF. BRI INEEEDI—)ILA Y3k =T
STETASYa Yy U TPLDERZEIETHIE T,
O AN—RIO—)VEEEE. REIEUTC T 7Y ROMEEREDOSOBIEESUEF T &
. RAIEUT.EFTENBEHEHDOKCRESCNTWVWDA SYa vy EFREITDZCE

ZERELET,
¥ ENN—RI— VBB DK ERBESICEIS0%D AT N VBT DIBENBUET . F/e. SHIDH
LERBEIEBHUET,

(j APV TUET LE

T3V DEVFNFTIFISZISWHEZENNE T,
J—-IbATavelF
NREE (KR E) ZHEDME FEFTEMES) TREDE (BB ICESTEN TERHEMNZLINE T,

F2EDREHIC, PEEFRZRELE T,

[PREHF. BF3H. O8D4H (IKEHDHZGFREXER) LULET,

O OHIMICK) DEZITHOIRVEEDH DD FHRDDEEDZILWVBIUZD
FRAICOWVWTRIEIDBDTIEHIF B A

XEFEO. TRBEFICKOTIF LEEDKSBERN TERVEENSHIET,



J7YVROER -

(T7VRDULL#H )
O77R-A7- 7 XA CERETVET,
J7VR BRENRETHIREET RENGIREWNREE
eI\ ITLT4 | w5
TUS7 L -
T7IR I5ZA - HHE DK%
HARVEE
HEREES 18
(FHET)
BEH% <EHEEH>
ZILT7e UBSYRIAUN =
AlbFvb (T43Y) - BEG|
(E2ERER) USFK ADVTWEN" || pipent >y 3 EE|
<sgmmEi> | (0 ORFE | iggryy oo
Ll <Ematt> FRYNRIXVN |
?iﬁ_?g =H{EEDS
= 7yhk p .
RRIAVN IR RRIAYUN
IY-J7UR 2L
ENEEREIET -
(HE=7) - MAETOERAES
<ERS> ]
=HFKRDS it
FEyRIRIA VN ! )

* UBS AG OVRVEZMEFHEITDRADYTEE ZBU T RBWS | #ifiiE7 73V 5 B8 LUBES a5
BRZERUET,

R[IvINDTIATATUIT L-T7VR ISAAIDBEALLRZRAEVTRAICRBET K REWRD
ISANEEICRBEZEENHIET,

(HEREEXISICHITAFKRDERTOER )

[HEENRETDNEREETOEAKADERG EAE NUa1—TIL—HMTVET,

EALEHI (EEFEZSD)

o I TSR C k HISAD

| 1B EAE R ]

HHEDOREM. NROHRMEREBLDEZED
T7IAF )R EEEFEY), ZDmn/\Ua
T—yavEREZERUTIREM DG 38
fDCTIRE

R—bTxUF ]

¥ FEEDERTOERE2026F3ARBEDEDCTHY . SEHEBINZBENHIFT,

XERBIBEOHEC DOV TR FFERHON—LAR—IETELZE W,
<EBREHE(CHRDBIE>ttps://www.smd-am.co.jp/corporate/investment/pdf/org_structure01.pdf

B - SO 7\ N\ |-l>




7 VROBN-HE |

(L7 RDADDIREE ]

O=7 7Y RE DA EOMRANDREICIR . [EFEEEEE] & [#% X H/N\—F I—LEIS | HX0
BENN—RI—-)VEE] ZEIEDEDET A VALTAVEF T3V U P LADER.
BRSUVICHRANREEMEDOHRZEEBLE T,

A~V
’ BAKT VTP HILFy  (F2EREE) i )
1FyavTUEFh
PN “a=ob=7 e
R A0 s
L B4 570 271 @REEEAONE J
BRI g HRIE_E 5 D—EB
: DHEOH ' y H .
DHE O T ERLFIEY B LRI & BB DY
e BEREIc&RTLITL | | DEksEsE
AEFIER S ) S,
4) HEESA TV a HilifEsA Fay B LD
T gl BB D— B
v,
g ‘ - BEA TV
N EEHN—R BEEATVaY B4 FUa .
y- D—5G
% - Vs 509754l JUET L REEGO—HERR
D
= *EEHEERIE T, Y, BE N REEE L ORBME 2TV ET,
:D) MR/ — RO —)VEES Tld b E ORISR CH D B I —)UA o av D5 ETVET .
: XSEENN—RO— VIS Tld. FICH O 280G INREBED I— U4 Y3 DTV T,
s XEHN—RO— LIS DR  ERBEEIC L 50% DDA N VT BB AN BET . £/r. SBEDHEESETE
& HahET,

XECEFE RBEGICKDTUIT A EHEBLS OIS BLUZF T3y FUST AFHBRIEECIIAELEET 515
GBI SEROEANREZREHDVIRIET 2EDTIEHIEE A,

¥ENN—RO—)VEISIC K> TH T ay FUI 7 AOBFRDEIFE NS —7 T KE A & UICIBE P TG IS@EEh
& (A8 UIBEICIE NEBICRUIBRZR D I ELRIE T,

XL T 7Y RENEREEFS 28U CTONEOKRICIREZ TV IH KN AH/N—FI— VIS TlE REMICE(CHOHE
DOHAIIERICH DD I—IVA T3V DFERAZETVE T ZDIeh. T7V ROBAMIE S MIERN R BB T Z LIS
Bl ELENWROEZHEEB CRSRVEENHIE T,

(F) LECE TPV RO DERZRUICA A —ITH BT 7VROFROERARRZRESDVIFRILET HEDTIFHY
Ft Ao




J7VROBEN -

(LT7VEDRBEDIA—T ]

OZ%7 7Y REECODNEDOMRANDIREICHNAT. ABIE IS L0 F TV a V5 IZ/ERAUCGER
ZITDRIOERETSNIEREFBFECI .
B 8ED

i BEFAH ®E . N bHED
el b wFUR PIED ity s
(RH&E) HERE- wEEs Bt d-ILFAFvay
EEsne 1 EE0)
i)
Iz,%geayw
Elszozxs NEIxE H+rysrms | HNEIRSRESED

bz [ =1 e A=A TV IY
HENZ NS BEEDHBTORBERIRINRET HTECBRNYE
T,

O=7 72 ROIRGROIRRIE LIFDEDDERNDZEIFSNET T . CNSORNDIRRIC(E U S — (THEIN
UIcURIDBIET . FROMBRPIANIFEET DT —X ] ZRLTHRLIZE L,

INEEDIFR PRZFESNZT—2R BROIZAMFEETZT—2R

-
[ PYEOHLOESRA, | ewnmomm | |
N1 Ry
{ELH/ETHY [ SRR N ’ [
e
_______________ +__________________________________________________.._________ - =
FL=7 4
(SFIEABLS DITES) DL
ABREICLS S S B DS S S B IS
FL=71s/aR N >MOEHSF <MDEESF
_______________ +__________________________________________________.._________ e m
ABERORE?
] e e
AEER/ER [ HLTHR | [ HLTHS
_______________ +__________________________________________________.._________ R,
B0 I— LA Tvay | _ .
Pl OFLs7 L/ERiTEmE | 20 2377 VST AOREIERY RS O
% L0585 D—BRE% HIEEMD L5

WEHKBEEDI—IVA TYay
B o7L=7 LrsriTiEig
% LE385D—EMER

F7aVT V=T LOEITEY

EFITEMEZ LES
5 IHFEBEED LR (AR)
) 4

*1 HEIEMOIER TS ZB A C LR UICBE. T DBEN(3F 723y OEFNTEHIC K> T —BHBRINE T,

*2 BU5 SIRBE N EFN TS 28R TG RBES (AR) L13o/d56. TDBENEH T3y DIEFNTHEZICK > T, —BERINET.

XU T 7Y REHEREETIE B CON EOMIICIREZITVE I D, #T0/\— NI — LIS Tld REMICEICODBEOMKMIERIC N2
J—IA P23V DFEHEITVE T CDfeth, T7 Y ROEAMRE LZK RN B BB S ZUIcE G 13 B LA UROFEZ AR EE (TR
SIRVEED'HIERT .

XBEDBRNSBlc—RIVRMEEZRUCED THY . ERDESIITRSBRVEENHURT,

Baf - ZOMS 7=V N\ |CD




J7VROBEN e

(BBEWEIICELZTLI 7L /IRRIDONT )
ABRE|ZEALENBREEDA X -
(Y5 REE D> ORI D5 E] O—wwc.AEE->CHLY BV DESEEED

RBEG | Z(T oI 5E . 28EE DT ZEZ BEBEL
SIICKBTUIT L (BFZEEZ D DINE) EUT

SHENTSR EENCZITWMBD N HFCERT T [
=t 23 [ - A VEIN ZE O CHXIIEWEFDBEEZE D ABEG|7Z
(EAIEABZ OUNE) FA-orEaE BBEE|C LD IR (SFIEEY

DOER) MELET . &fc B INRBEDRE
BEURITENEBRBRVE T,

-_ OFERENRONFREIFFTASS Cld. XD vIH
5128 0 CRE TG P NICRELT HE5E|T

e . 5 3NDF (BYHBTENS ) KW RBIE
THNE T, CNHSDEYE |[[CHUVVTELS [iiAs iR
(A5 B E DG IS <HOEEEH] DI E) INBBEBE|CLDITSLUSTA (&=L DD
— IN%S) /DR EHZEEZIDOER) (F. KL
SFENTAFR R TR HEBEICH IT2HESIE DR
BEIECLBIX EREOXEZS(TBICH . EFENSIEH LHA
1 (ERIZAESD DER) BENZKEE AT BRRDEEDBIET,
=2 [ : e |
= NDF (B458 5 EE]) &3
S U FUNST I T4 T—ROIS T B E AR
K T BT EEEEIL TV BSEDWR FICH3EDEE
0)) D EEBEE | ETBE(CHIRY 2 AR 5ENE D—iE
?} e e—— = TY.BE NS EEEAVCEELETHT . TE5E
N N =5 Pa=TE e S =
. vy ey BICRDESREDIHET DEMETEE | ZTWVET,

(B af




J7VROBEN -

[ AN—RI-IVEERZRVZIESDIETTDRHFHEICDONT

)

OREE #MEHGE) BRUOREECH T DH/N—FZ50%L LT

(LUT . ZEES) DBEEEDR/MEL T EIC3DDT —RZHIF2TENTEFRT,

CHFICTREEMSH LR - FEZFEIHIRT T —X B30T —R) JICBWVWT . REEMISHHEE WV \B TH
BUELTHYEBEOMSHTE FROKRBEEDICTRBH LK) TDO8EENHDECT
BELIZEL,

*[NN—F| &G REECHT DS SVarvDmIyaynaaElnET,

0 DA/N—RI— LS

GE) AN—RO—)VBIC K VIBEESNZ A TV a VU T LRERLTLWEEBA

tRTB5—-2R

[REEMEHH#EE L T

(FiiR] REEMBHIBH—EDR

REE[EIHBELTTE

@ I3575—2R

(FiiR] REEMEN SH—EDR

(A X—IR)

Z 7Y 3 > OHERITERRE
BICREEMBEN LR T
BERVRIT—2

(FiiE] REEMEHIEUCRTLS.

TLERI3—2R TRN&IBI—2R TEERVRTT—
SR O ffitg 3 [FEEMIED SR DS swuppe =
sz (o= | oy » ~ — ———t a)fﬁ*gli-lt”g
[ BiRFDIEEDELHY [FEEDME & FHRICTE ; ’
[R& EEAHE 3 : > [REE(
L8 RARE ﬁ%%%‘% —REE | g
100
100
T FEE0) REEMmIE 1%%@
EL30 LRI Bl T%
243 %
100
L L L ->kE 0 — -kE 000 — ks
0123456789 (R 0123456789 (8 0123456789 (A

MREESSUHEEOMEFE9100&LTHERIL
M¥AN—RI—)VEISE(F 7 723> OERTEIE Z L0 3 RERE (KEEHRE) DELFAURERET N DUIC Z TYay U7 LD
REEEITREHIETT,
¥ I DREEh (5R (HAR) ) DBEEY (F N —RO— LIS BIF 27 723y OENTERBERUE T . 4 3y OEFTERRIG. 4 >3
VB IENE W ~3nPREN—RINTT,

¥ FECld . REESKUREEICN T 2A/N—FZ50%E USHTICH/N—RI— VB ZREUSRELC
EDAA=ITEHY) AN—RD—)LEHEICN T BERAD T N TZEBRELICDD TSI EE Ao

SEDH/N—RI— LIS DEE)

RN AR AN |oo




J7VROBEN e

NN ANSAN |C.Q

=
T

(B

(RENZEIINEREETNDEESHEZICONT )
BENRETINERBETOEERH
[UBSYRIAVYN(TAIV)VUETYRDBE ]
CJUBSYRIAUN T ARV USTYRE AA RADF1—UvEe (A Z B HFREHOE/T IL—
THDUBST IL—FD—ET. 20001 B4BICT A N VHEERTAICE DT T A Y VEE(CRILE
NFXUIC. T7VROEEDER - B, Xt DFIT - BERUVEFEZITVER T,

REMRETHIHNEREEFBEDRADY THEIDOBEFS
[ UBS AG OVRYZIEDHE |

CIUBS AG OVRVSZEIE. A4 ZADERITTHBDUBS AGDZIETY ,UBS AGId. 4 DDEEEERPFT (&
O—/N)U D)V A -RRZIXININ—=YF L& OA—RLU—h-NVF T Fvb - YR IAIDL
OA RIS NV BROTIV—"-T70 023078 BEZTO>CVE T ZDEFKEH
(F 214 ZAERNCBIF2H 5 DIEFEDIRITER . TRIFES. PRINA P U—EBE N—FT VT %
BEROY—EAEREICKRUFTD,

(LEP) UBSD 1B 7Z R ICRFERAIFRL

(ERBEFIR )
(B EEIISEDOERERS(ICEFHPRZSRITE T Ao
COANEREEANDEEISEIFITUVET Av.




JrVROBH- |

(S EAS ] P
OF 20 (RAIEULTBEIADLVIBDAH MEHDBSEREEN) REZTUV. HDEESEEERE
LEI,

D BC SR &R (& REIERE DA 7. EEBF NmE B GHIERZS H#E J,.) FSOHEANELE T,
O EeEEa . ZESU N EEMERKE, MREaF 2R CORELE T,

XEFIRHOHMRIC KD BEZITDRVEE D H DD IFRDDEEDXILVWB LUZDEEEICDOVTIRIET S
BHODTIEHIEE .

7YV REEAHRICLDETMEDOHRZEIILITDICH . DEZBIIIH LET
(REMEEKE. TREAEFICLOTIFERIDEENHIET )

(HEREICHIZIBE=EE )

O fkE . FAirEOFREFERR) . T7Y ROMEBENSZILVONEITD T DEEN LD
BETDEEEED  BEMBAFTAUET,

10

I7YRTHEREN o« .

XIDNZAIX—Y I7 Y ROMEE 7

>/

/

D53, SHEMEpICRKE LI (ARG R ORSSNES LU TErSoREM E | 3
BATZILDNZBENBIET, ZOBE. SHREODELHAGTHREDEHATTE | @
9D EICTEIET, :
Hic. HEEDKERE . AT LB EBHICHT2T 7Y ROREEERT 6O TEBE A, g

OREEDT 7> ROBAMEAICK O TlF. DEED—EETCIFREN . REMICFTAD—EILRL
([CHEHT2HENHIET . T 7Y FEARDERNRICKY  DECERKX ) BEMEADE LA
INEN G BRI T,




JrYROBY -G |

IS AN |:‘

B - F

B MBI ECHFRIR

g |

[HRENRET IIREGEFTEDRESEHE
BUFE 2026F3AKRBAETHIVESIERICED<BHDTH . 5B . EENBIGENHIFET,

JvINI TITAT 4 TUVET L T7VR TS5 XA

g &

T AN VEZNBREEF (FEO)

FERERNR

HADKAZETERENRELET T, Ffe. ROVTEEIZBL T REBES|. #ifiiE#
ATV aVEEIRSUICRES Y aVEEIEERLE T,

ERDEXTEH

o HAKKIREH
o RANDIRE(CHEHTIE HMBOLZTEME. NEDOMEREGREDBLDTEED T 7S
AV )X BEEFE)ZFDOMO/NU1T—yaVEEZEZELUTREBHD S D8R~
POCIRELE T,
o S EEEEE
e SEMDBEDENEHDTEDABRS | ZITWET,
o B WMHEEIF. TSIILLTILELE T,
o R AH/N—RIO—)UELES
o BARDKMIEHICH DD I—ILA TVaVDFTIETICETAH S Yay U LD
EFR=Z=BELET,
o RRIELTI7 Y ROMEEREEDSORIZEED I—)LA T3V DFE ) ZT0E T,
0 EEN/N—RIO—)LEREE
e HICHI2aFEE(TSVILL7IV)DI—)bA FVa>yDT w7 ETH S
DAVEYINO 2R =R = U I
o RAIELTI7 VY ROMEEMREEDSORIZEED I—)LF Fav DRI ETVED,
¥ AN—RO— VIS TlE. RAIEU T EFTENBREDHRESNTWS A Fyay
ZEHNATBHEEEAREVET,
X BEFBEHIES SO BEDH/ N\ —RI—JLEISIC DN TIF. UBS AG OVRYX
EEEFHETDADYTES | ZBU CHZEE AT o I8 e DRENRZESZUET,
o EEE. MREAHFICL>TIE. LEEDERN TERWVEEN BIET,

E B R E R

o KINDREEIGICIE. FIRZERITE B A,

o B—RITHICHIDMAFLI I AR—Vv—, BFELITAR—Iv—HBKROTUNT AT
LTI AR—Iv—(&, RAIEUT, ZNZNHEEEHRERDT10% LA, GEF CHREBEREAD
20%LIAELE T,

o A—EIY—DREEGF. RAEUTHEFEMEDHEEERDS0%NELE T,

o TUNTATDFARNY VBENICRELTEA.

g B A #

RAIBRITVWET,

B A FHEH

HIFE A,

EREEEAR

TEEERERICNULT
2B FH R B F0.55%12F
WECITILHREN F0.20% 12"
SHAATERI F0.045%12E (RIEF40,000KF)LIZE)
*IRAM TR IR DD EERHI|MM (F5,000K ML) ( RDw FES IBEERR

ENBENFT,

¥ _FEEDIEFD . ZEERMI|M (F£10,000K ML) BROREEARBRENO UK I D EA
WREICKIEFITZDEDTHY BRIICHEEZEZRI LN TERE Ao
Fc FRRIERMEEPEE ICEICH N BDBAFENEDSNTVDHED H DI, MEE
FEEEDRRCENS BEEEIC K> TF, LECDORIFEZ FOIHTENHIFRT,

ZOMHDOER

TJ7VROEE IBEERGENER. Rt BESIURB LOBERBRSUICZDOMOER
ZeiBLE T,

INSEF. T7VRDOEERRFICIIESHTDEHDTHY . BRIICHIE, LRBEFZRT
ENTEEE Ao

E B = #

UBSRR YAV (T ATV USTwR

BlREBEE =T

=HAERDS7 By MR RIAVMEH A

BAOOSE

HACSVWC—RREBFBATEREA.




J7VROBEN -

NAR— X RIAIIYF—=TF7UR

FERENR ABERCRHESIUEHEREGS

ERDODEXG I FHERTCAUHESSUERERERF CREL FIRFNADERZRIE T,

KINDREFITVEE .

EBRABMR  pemurpnaaroEti.

E £ ® M »nUFEA

BMEIFDOTEROFHH . EEZNECREISIHEDEREFZEELET .
ZODfthDERH TOMOER-FHEHCOWTIE. J7VFOEERRFICIVET2HDTHY. BRIIC

KBIZ, FREFEZRICENTEZE Ao

B A F BB dUFEA

EEHREBRE HIFEA.

Z & = #t =HERDST7EYMYRIAVIMEAEH

MO 7\ N\ |,Z,‘

Bk - &




B2 |

HEMENEEHER g

COBZ7 7V R EBHEOHZEMASFEFICRELITIDOT, BEMEBAFEHLE T, Ul
PoCT WEEORETAXRRIESNTVZEHDTIIEL . BEMBOTEICEKY JEK
ZHR) BETAZE AL ENHIFRT,

EERADKREUVTEFEHMEICEUARBLUERIE. SINTHREEICIRELE I,
[(REEFEFFETELERVET Ko, " EDREMRZRILIT 2DHDTIEHIEE A,
OB 7Y FOEERURIIE OB T,

AR (HREBIZY

BRI RSB0 TEE EEMEOTEERNTYT

A DEEEE M S CORBEEEDEE ICLUMREN TELEES. T7 VR
DEEMEN BT IBREBIET  Fie L DHRIDMISIFZ DRITR RN BT
PEATEIRNEIC L TEEL MAD TELEES R U7 Y ROELMEN, 55T 2BRE
RUED,

EEMEEEHIEICHESURY -REIMEBRSESICHTIASIIEEMBENTE
ERTY

S EERISCHVTIE. 955, BE NS BEE VDO ASIE | ZTVET . D5,
MICK T BEE NS EENAB LN S5 T, ABEEI e MBS ICHUTHE
HEISEARESICE. EEMEN FE T 2R ENNBIET . 4D G R EEDSF)
FPHSMEVEVES. HEEBENRBEEDSHERLDDABHE|CEDIRN
Hh BT EICTBELIET VL2, BB C L > CESHEAXEH L EOIZ NS
BEHHIET,

AN AN—RI—-VERICHSURY

- AN—=RI—)VEEBICE VTR #KMEEHD I — LA T3V DFTFRIB RO HICH T HEL
5INFBEDI—)VA T3V DFEHAETVE T , TDIeh. BRIEH O REBL — DK
£ EHENSTUT )P LRUCIBEHFICIFRH LA T3y OFHfEN LR U
TEKZWRY . Tr Y ROBREMEAN TEIT DB TN HIET,

- AN—=RO—)LEIBICKIEBONDF 3> U7 ADKER, H/N—RD—)LEIg 7=
BRUCIFRORMIER P REL —bOKEAEFNTRMEKE, KOIEH P REBL—H
DINSTAUT 1 AEFATEBT TORRRE, SHKE, FHIEFEHDERICKIREIE T,
ZDIeD BPEBEUIcA T3V PUST ADKENER CERUVBEN HIET

- AN—RO—)VEISZNA D EICKR) A T3y FUST LAZZITERZ DD EFT
EHICEVNTHBER P REL — M EFTRMSZE8R T LR UGS EMTREIC
HOAAWVWNDFEELR T DI AN—RI—)VEIEZINA BV SEICHENTERER
RNS2TREMN HIE T,

- AN—=RO—)VEBICENWTREDEFI TR TRl REBL — Y NELILEE. B
BAN—RI—) VS ZBEUBROKI P REDOE LN RIFHISEERCRES NS
HEMATEEMAE R TOMBE EDERICRESNE T DT, T DRI REL — S ZHFIDK
EFTOHELTH. ZT7VFOREEMRADOEEG VR CHIR ST REMN HIE T,

*HT7Y RENEREGTISBL TONEORRICREZTVFT D #RN/\—RI— LIS Tla, SENICEIC
DO BB B —IUA T3V DFHETNF T COT. T7 ROBAMRIE LM RE S
BEEEELBSE. LRCOVTATLONTRESBLBENBIET DT, BRI,

- BREFECHVAN-RI—VEBZEET 5156, iEHRE miSEaHECR o TISEH
[CHDIRMREL. BT 7V ROREMBAICKEZSADHENHIET.

- SURER. MiERE. BERKRHDIVEKREOESTRBADFEELCHGPZOMPD
ERIRV BB REUIEEEICFNN—RI— )V Z 2T WEEN HIET,



R N

AN ATV TEICETBRIUIRY S
- BI7YROFENR CHINEIREBFEESCHITBDRTY TS & HZEE | DEF 75
DIEAURTEDH BRI, ZDEEREICE . SZHIE DBIE 22T X 3185k
ZRDUREMN HIE T,

- BENRONDREETS(E. 20y TS DIBF S HSREICENE |9 R85 A
2a3VEE|[CHUTROSOEFHBELCHUEE A,

— ERURY -EEFBTORELZ EEMBEOTEERNTT
TP VRMEEL TV A AP S RERCBL TEETNBINRES LV FES N
BEE. FFZORTRD B ERR P AIES (- R A3 M a M e
BOMEN T o) BEERZOIN CERLGoIE TR ENBIET . CNBIET7
VROEEMEN NEITDEREFIET,

O=) RBIEURY-DHRROMN - BEROETICLY FHAR TOMBIERE
G BLINBIER BEMAOTEERTY
BEESEFZAE(CTTEURITNERSBRWVGEE. H2WIMEZEEVE AR REICR
RBZEDE ), RO PHEDRIANELCBE S THRBROFEN T
TN DI BRIV B AR MIE CTOEE I ZREFLINDIENHIET NS
T7VROBAEMEEN TE T DBRERIET,




B2 |

[ hg

FOMDEBES D

J7VREBDEERSR

N EIREETTIHADIREICDOLT
NERBEIIENSHOHEOKRZCRETZES. DHEDREELITENLS
B TOBRSICHERNTHREAIDN AR CRDEESNHIET,

SENE|ICHT I ERER

SEAEEHRECSVTRE BB TGP ZNICELT SRS THINDF (EY R
BRENS) ZFICKWABHSIZITVERT . CNSDEGIICH WV TES [l ICRIREN
PREBMEICKDTUI7 A (FFEBIDONE) /IAN (EHZEBIDOER) .
EAKEL T TR<EKBEICHITIMEENEDRTLPRRFOREEZRITDI
O FHEDSER LG SNDKELRELERDIBENHIXT . TDBR. T7
FOREMRIE. REDBBMH L. EFHEDHENSBESNDHDNSKRELE
BTGB NHIET,

FICBEINRBEICL ST RBEERHICREMEZCIABFHNIGIENTE
BL<IEBGEP . ZENHRENBIBENHIET,

AN—RI=IVERRICH I A T a3

FVavERETEHE SN ZOMED LR - FEANEEMIBICRIRSNE T B,
Z Y aVEE ER T U7 AIAEE S M EEMEZEC RS ND DD TIEHIFE Ao
T7VRIE A Y3y DFIOEE | ZEITVWE T DT F FYavDfEN LR ITNIEEXE
MEEDO TFEBRERY . F T VaVDMEN TEINE U7 ANAZ FREUTESE

MEBED ELFEREFIET,
X ERRT7YRICBIBEHEDTNTERLIBD TR BIE A
% TP Rig DL EOKRANREL. BEAEEEISC SV TS SEEE . FI55) OREIE T 5EBIc. /8 —R
- JUBBSICB L TS B SUMICK S BEE N SBEED I— L7 FY3Y OFHETVNF T LN > T RETS
HROB LN B MR- 5 N BES I EEMED LRBREB5—7. KilllEHO LR UL FHAR- B IHK
BB £ D7 72> Offif LR D EEGRD FERRLBIF T,

REEEICEAIIEER
O7 7Y ROBEARKHCEUTCIE, I—U T - F THIEOBERIZSH D FE A

772 R E REOENNHEEVERE CHRNESZFICIDMNENELIBEG P
FIAEEIMBICEVWTHERENZEUVEEE(IC, —BNICHEABEDREN LD
ENL. . MiEERBHNSHAF CES MBS THE I TERVWIRT BEIEHNRSNTLED
URINGHIERT,

CNICKY BEMEBAICNYA T ADRTEZRIF IR BEHALDZRAMIFHFLIEE
13D TIREME. BEICR I I e R EBRALD B L E132 TR IR BT DB
HYERES BOREEEN B E T .



B2 |

Y2 DEIREF N

CEFERH TR ERSPIN ORI Uiz EL . ERURTEEZ{TOTVET,

COURTETEBLEE EENREFICED SR BHIRPUR VRO E=I U VI ZREL . HIFRIC
X9 HIRAEN H oI HGCIRERBFIHLEFF ZTV BREURTEERBENRSLE I,
R TPV RDOINT =XV ADDH - 5Hl 21TV SRz BRI RZE N RS ID LT ER
HEFEDBEGHZMRT DR OBEYICEELTVET,
SSICOREMEVURIBIRICOVWTHREZED., 77V ROEABEDREEVXIDEZIU VT
ANVATANZREIDEEDIC. RRBFH N RFOREPLPENMEDRAFTZITVE T . 1R,
LZMENEU R DEY)FEEDRMEFICOVC ERNICURTIEERENRELE T,

O3V FS47 v ABABIF AR - ERAEOETRROEREZ TV BRZIVTSA7 VR
REBICRSULET,




B2 |

(BZER) IRBUXIVDEEMHLEE

[ TJ7VRDERBEZESKIU } [ T7VREMDIRRNTS }
SEEETHBIREEEMEEDOHR BEIJISAEDEZREDLLE
/, z,
’Js Z2RAXRICBIFZDT 7RO FEDEEREDETHIRE .J‘ T7VRBLODORERNBEETI S A DOWVT. EBKIC
EEMEBEDH B ZRRUICDD T, BIFD1FEEDEERDIY - Zm X - w&/I\EHEUcDDTY,
2021545~2026437 * 2021547~20264%37

~ HEEHREEEMHEA: N OBRESSR:
2021445~202643~8 2021445~20264%3~8

(M) (%) (%)
60,000 - — - 100 100
48,000 NicEBIREEXEME (Z28h) 80 80| 679 SXfE
36,000 60 60 55.7 563 < K
, 50.5 BME
Z;Sgg 20 22 * ® 152
0 0 0 ‘ 35 Ko ¢
L 2
J 50 20l -76|-71 -58 _g; -69 -61 27
77V ROEFEEEE (GHH) U
2021/4  2022/4 2023/4 2024/4 2025/4 2026/3 77vF | BAK RERE FRER BFER TEER FRER
M?EE 33.0% | 17.4% 23.3% 15.1% -2.6% 5.4% 9.5%
XFEBEEX. DB REEEMEEG. DEE (FSIF]) Z XTI PYRDIEERIF. pEcE (5151 ZREREICERELIZDD
HEBICBRELEDDERELTHELLBD T, ERELTHELTHY ., EROREMB\EEDEICHELLHD
XDEEENRBVEEE. DESHEREEEMBIEIEEMES CRFEBIET,
BUTY. KTNTDEEITAN T7YROBERRESRIEE Ao
BEEISADIEH

EE=iAd TOPIX (TOPIX (SREF#{HIERR. BEZA ) ) HADKATIBZLHICHFEIT 2LEBICRETRELTD
KREMZER TN —T v NYFY—TTT, BHEHDERES JUEEHICH D SRS X FRERE UL IPXERTT

B & #% FEHEARHIPXKRIAOREERT LUITIIPXIEVWWET,) DAINHMETH Y EHROEH . EREORK. FIARE
BEHICEHT 2 INTOEF/IONDBROBERICH DB IFEEXCSERICEAT DT N TOEMFIPXHAELET .
JPXIF BIEHOEMEDELFCERRDRE . ELEXCIFPHICHUL. ERFZEVE B A,

MSCIOIY A -4V FvI A (T OREEZHAH FAN—=2) MSCI Inc.h"BFUCIEHN T BAZR RO EBEEED
ZKEBEBK #MAEHRELTVET, BEHICETDSIEE. MNFTEEZ DOth—tIOHEFFMSCI InC.ICREBULE T . Bt FEER
DABZEE S DHENBRONKZEILT HENZELTNET,

MSCIZTY =YV T X =T yb-AVFyIR(TORRZHAH . IN—=2) MSCI InC.h"BEFELUIZIEHT. HEED
FEEK HAZHRELTVET.BIEHICHETIE/EE WNMEEZDMB—EIDEFIEMSCI Inc.ICRBLET . B
BIEHMONEZEE T DEFBSIORKREZREILETDEFEBLTCVET,

NOMURA-BPI(EE) BN T4 72—+ U—-UH—FROAVH LT VT HRARMNRERYT BEHT. BN THIT
SNERBEEEFMEBRZNRELTVER T NOMURA—BPIICEE T 2 — DRI B EEH#E Z D fth D — ) DIEH] [ EF A
I4F721—IpU—- U —FRAVTI T VITHARHICTBLTBUE T Flc. BtE 77V ROBRAMRICH LT
—bVDEFEZESHDTEHIFE A

BHFXE &

FTSEFREEA VT vI X (BR<BA.HX—2R) FTSE Fixed Income LLCICKWBEIN TV BIBHT. BAZERL
HRODFIBEDEBENRELCVWE T, AENICE T 2E/FHE. AN EE. TDMb—DO#EF (&, FTSE Fixed

FEEMBE IncomellC(CRBLET.@HEF HT7VRORRYT—TlEERL HT7YROMEE, BrFEdH 2 WIERGEBERTT>T
BUFEBA DA VT VIRDT =9 [F BRIBHDOFZENELTHY . @HE. ST —IDEEES LU MR
RAET . FT—IDBRB . WRECITEECODEASEHEITZAVEE A

JPEIWHY HNXIERIRAVFYIR-IR—=I VT R—=yY-70-NI-FAN=YT74 R (AX—2R)
MEEE JP Morganh'BH. AKRIBEH T MEENFKITI2RBERCEBENRELTVET  BIEHICEAT 2E(EE
FDHRNMEES KOZDM—UIDEF](EI.P. MorganlCBEBLFT .

SOBNDEHE RENYIRBUICLBREZERELC.AR—RELTVET,
¥ FEEBHRORTESIUHEE L AT7VROEARRECHALTUEEZAVFE A,




| SES |

2£0:2026%F3H31H

XIT7VRDERARBEHLKETEEDRECTSHY HFRDERAFRRZNRIDEDTEHIEE o
RBERHIR—LR—ICHBEVTHIT7VROERAREFEERRLCVE T,

EE (M - REEDHDS N S ECDHETS

(M) #AR9:2016/3/16~2026/3/31 ({8M)
60,000 100 ST
A >0,970H 2026438 0m
48,000 80
// 2025498 o)z

36,000 60 2025534 0
H (48 () W 2024498 0M
24,000 ' | 40
‘ M/Mv/ 2024438 OFg
12,000 20 =y

R (G5 RERRET OH
| 3.915M
KNBCE(F A0S BE RITT,

0
2016 2018 2020 2022 2024 2026 (%) YENFSSERESRSLTLED,
REZAEMERIF T D OB (SEERMIERRE T,

FBLEEDI N

OB8&%7ILT 7 - LT v s (F2ERER)

BERIEBR FEIERRIA (E(I10854H) 18
BEDENM & - ithig tHE 2 (%) & - ithigg ] 21 e HE 2 (%) r—
RAEESERmES  TANYEE | 97.36 TAXY  BESEE Japan Equity Premium Fund | g 3¢ =
SpREESRTE O 0.00 #5 | Zmebs Class A g
R& 1B T OMOEE (BEHERE) 264 o %ﬁ,ﬁ’%‘{% RR—XRIAV 0.00 4
B (FEERS) 100.00 sy NU—I7UR

KECER(G TP Y ROMEERERICN T BN ETT,
X[ FEIREER (L1 0864R) | (FHEABMEEZS D' 0884 SRR WS G IR TZERHLCLE T,

PIRERRET HIREEFTEDOHRR

OV - IT04F7 4 - PUSTL-T7VR ITXA

UFREETEVITITAELTEOV /S T4 T4 TUSTF L D7 R DEBIRE R (LA11 0884) (3. LU TDEI T,
EEIR SR (11 10254H)

& - tth 35 B bR S HE=E (%)
(SEN (528 HEREIE EXom 4.4
SRS MRl BA#Ef BER 3.5
SN Il ERES EIPHES 3.1
Bx "l EIREIE EXm 2.9
Bx "l =B=EE XSS 2.8
Bx "l REII—-Rb—Y3v e 2.8
Bx "l ERFEFE BR - HAE 2.8
B=x "l ARG EXE&E 2.7
Bx Rl TA VA RI—REE REPESR 2.7
Bx 7l RAETR Eos ] 2.6

XHEF, I - TTAT 1 - FUSTF L - TPV ROEAKKOFHEEEGEHIN I DD ET T,




S |

2£0:2026%F3H31H

XIT7VRDERARBIEHLKETEEDRECH ) FRDEARRZHNRI DD TIFHIEE A,
REFARHIR—LR=ICBENTHI7VRDOERRKZFEERRILTCVET,

Oz — - XRIA - ITP—T 7R

BERIEAL
AEDQES Eedil (%)
A - B& 67.05
Be Be T OMOEE GESRE) 3295
B TEERD) 100.00
EE G EIRM (EAI10824W)
B -t w5 S F= (%) {5232 S PR EEE (%)
B B 136 4EEERIS 0000  2026/05/25 3353
EES EEEES 136 8EEEATS 0000  2026/06/15 3351

MEFEFRR—RRIAVS I =T 7V ROMEELEEICN I B HEDLEE T,
X[ FEIREHR (L1 0864R) | (FHEABMEEZS D' 0824 SRR WS G I N TZERERHLCLE T,

FERUNBFEDHER (BER—R) N

80%

—
o

51.5

40%

)t 28 T |

i

7
"

0%

-40%

-80%

20174 2018%  2019% 20205 20214 2022%F  2023% 20244 20255  2026%
MINEE(F, HEE (B3 181 ZHESICBREUCHDEREL CGGHELTVE T DEREN B VISE(F, BEMBADKEETT,
#2026F DINEHEF, FHINSBREHF COEEERTT,

HI7YRICEINYFI—DEHIEE Ao




Fie - FEHF

HHRABAE

i
N
1

i1

BEAFHDERFTEAICBRENEHLELIEE W,

Hi
N
=]
T

BABRAZBOREXHOEAEMER

i
S
=+
52

ARFERFLDEDH DT TICHILWNLTZE L,

BPAHDIRFEAHICBENEDLELZE L,

P
kb
=
o

BREEARTHDOREEHDOEE(MERD OS5t EB RER R UICMER

JRAIEL T REEAR M ENSEEEL COEXHEN S B2 WNLET,

B A i YD B &

RAIEUT BABEDBAH CH DD, BRFEERHPTEDSBHEF S I F#30
300 FTICE T UIEBDZBHDEAR N D ELET T 1B BRFERFLICR DT
[ ERRDIZENHIETT DT BFIAHFDIRFTEAMICTHRIET W,

2026F6H28MS20265F12H1HET

BADRRAMB oo mpnis. oo T O MRS B B AR T 5 ca B NET,
BIFOWVWTNOCHZ2BE(ICIE BA-REODEIAHFEZIIHTEL Ao
i — 23— JDIRTORED
S I T s T
X EBAREI D4 N3 [ S B DS L BB N BB A Do T,
M EOESEEAMBCITS . AODREPARCEHEER T BESH
m e & R
DERT,
B -mamnmy TOEICBITSEE DB RFREEDEL. 577 D B ENRT 51
Rt BEEASOREIDELL T DML OERRL BRI BT, BA- REwA
Bl DB HIE DB R I B A BSEAG DB ET BN G E T,
R B H SE35.95048 NN RERDES FREEN)
EIEREEF. HEHHCES =S REEEATLET . (B DY
CERRETDH MBS BBYET,)
HEESWY I — LEAELT. HESRBEFELI L& REONS
N & 9 B EEUCSEEHBFTICEBZILLVELET,

PESEFHFIREI - REELT. DERESEFHEZELS IV BFHET
BREVELETD,

MXIRFTBRHICIOTIEVINNA—HDHDEIRVNERBDIBENHIET .

BB - S |B




a

=+
L

b
z

#4

FH-FHAE |

HHRABAE D

5 £ H &

2029F3H58F C(201653H16H5E)

U7 VRPN EERENRET HREGFHASFNFHRUBNCEEROTeEER,
B EEREULETD,
FI AT DHBEICF B EEEZT LN HIET .

= (= sea

& LR OB e e e e O B ChIL R BES
BEOMN30EOE TO2T Bl s
Z OO EERNBENRE Ll E

EFEEDOREEEE 1JkH

= o BRIELT. BFASDITECEIIT, EXAHDR—L_R—Y

“ = (https://www.smd-am.co.jp) [CEBHLF T,

5 o e m FEBBIOBEBCIGERRSERERL. MARHEEL TRESE

LET,

J7VROEEMEF. TS ECIEFERHICBAVGHEWVERETET,
Fle RAIELTCEBNOBFREHNERTREIC. [BERKaF2] L TIEH
SNFEI.

® OB OE R

et LI EBFEE LTI NE T,
REMRNREEFITE L —EDEHZEIZUTLBE(CBRUNISA (D EEIRE
FEERBIHIE) DEANREBZIE T,
HIT7VRENISADTRTIEHIEE Ao
SRS LU REANEAFEDBERESHIEE Ao

¥ _FECIE 2026 3AKRREDED T I BUEAD UESNBEFICF EESND
BaENHIET,




T FHES | B

IJ7VFDER-HiE Bl

o7V ROER
BREEBEHIEENICRIETZER

BARFAH BAMIEC3.85% (#HrE3.5%)Z LIREUVTC. BRFERHBICED 2 FHHIFRZSE
Urc8EC I o 5% ULIFARTERHICBENGHELIZE L,
BARFHERIERGTRALIC KD T 7 ROEE - BRFcOEIRWVWSEHEEDIE T I o

S EBRE BREPARMBOREXRHOEEMERIC0.3%ZFRUICEACTI,

REENSEHECHENICRIETZER

&
(

cH I

BEH 7V ROMEEREAICE1275% (#HIEE1.025%) DFXRZFUC
] ) BELF I EHEEEMH (E5EHRM) IB4EI LS. 7 /RDE
HEMERCKRENET T BB BETEHRETFEFEE T DEE(C,
BEERED S5O NE T,

<EREHEEH (B5THmM) Do BikE) >
IhTE RS RBFEOAT

7 VROBABIUZNICHIAEE. Z5E
J 7 v R Tkt F0.40% | SHEANOER. EEMEOELAESH
FOIERFEOXI

RIERRSSSSZESRDOEN. OE
BrFc=tt | #0.60% | ATOT7VROEE, BARDIERIEM
S0P

T7VROHREDREDSUEE, Ztatt
NS DIER DSRITHFEDXHI

% FECDBED ICIFRIEHERFESEN NN IETT .

RENRETD . o vaoms
;Q ﬁ 1§ Ef EEO795/0$_:EJ:E
XEMNRK
=] B
*IWENRETDREEFEDEREEEA (. BENMEETETIEADEGE TH Y,
LELADERNDINDIEENHIE T T FRREHRNEE LIS | ZEChh
DERAENTEDONTVDEENH D). EEHRRBRDREPES HBEE(C
KO TCF. LEEDRIEZ LEDBENHIET,
LEDHEF. 2026 3FKRIBECHVEIBEHRICED<BLDTHI . SR EE
SNBBEENHIET,

ZDMMDER LIFOZOMDER -FHRHCOWCESTHENSCAIBUVEIEEE T,

FHH EEENEICIDhN2 T 7 ROBEBRER
BEEsDEER ICHAE T DT ERLFHR
EEZNECREITDIHEEDER ]

¥ FEEDERZFICOVWTCIE. BRARKRHFICKIIEEI TSI, Ba1lCRIER, LR
FEHERIENTEF A

X EEDOFHHEDGFERICOVTCF RERBZECH U TCRBRIETIDT. KRIDIENTEFTEAS

il 3

N
N

H“Iﬂl

o
(=

Rst=tt F0.025%

R

7V ROMEEREEICHUCET1.9225% (HHiEE1.82%) EEE*




FH-FHAE |

o |53

ot

b
z

#

J7VROER-HiE i |
Ot

BEFRICGCHDFHICERAINE I,
DTFOXRF BAREEDRRENEOHETH ) RETEFICIIERRDEENHIET,

PRSHMUMAH BCEPSC U TR
Bl BE(CHLT20.315%

PSSR UMAH FESEU RN
BE (BN) BROEREOER GEER) (CHULT20.315%

N EBEIEROBEAEBOIBEICE DEEFOHREN LEEERBIBENHIET,

KOENDS G LB EFERIETT,

XBOED BUESNCHBEFICF MEENEBINDHBENDIE T HEDEIRNDFEBIC DOV TIE B HM
RECCHERINDLZDENDLET,

¥ _FECIF. 2026F 3ARIBEDHD T,

(BEER) BEEXR N

B OERARSEDONSRAA[ (2025F985H~2026F3H48) [CHIT2E T 7V FOMBRER (K
BE) I D@ T,

RENRETDIREBFE LN EKREXRT 7R OERIE. ZDMBRICSHTVET BB B T7UR
DEREKRERT7VFOBRADONSRIARBIG. REDGENHIFT,

wBRER((0+Q) OERAEERERADLER | QOZOMERDLEE
1.97% 1.13% 0.85%

¥ FECF CHRABEDOERBRSEICEHHE TN CLIHBREE (RAIEL T BARFHE TEZEFERB LU
BEEESEE I HEZSFENTOVFBARLEL I7VRE. RAEUT. FEZEFHH. I FEB LOHEMSS
CMDBRMERFZFENTOEEAL) T,

XIRBET7VRERDYTEG | ZEC THRIBIENA T YaV G LB ES SYaVEG IEDEREZZUE
IO HERATY TG IREERIFRELE 7 FOBRERCSEN VXD,

XETEEEOFMIF WRABDBERARESE (20M) ZCBLLEE VB I BNREBICH D SERRS
EMER SN, LEEOBRBREENBHINTVIBENHIET,
BRHEERG. RS DR—LAR—Y (https://www.smd-am.co.jp/fund/unpo/) oW EREIFE T,



