KREEFEHIAE G THRRES)
ErmrE:2025F6H19H

1% B Cr s

=HFEDS-IJv/N-
NA-DAVETYIY ARST I — e

053
RER

ENMEREBA #HIN

CEBARCKULTIRH . ABEDOABTZTHICHTH LT,

e A IS, SRERREIA (BH23EA@E25)
— - g~ FBI3FDREICEIKERRETI,
SHEFRDSFEY IR IRA VMG B e §
TRERDNC I EZEERES BRUBER (/) $3995 T7VRICET BIREFEHPE GBRERESE)
<EFETADOBEL> EZOFMBRBREELEDRIESHLDIR—LA
m—AL~R—https://www.smd-am.co.jp R—YTHETEXT . &Ffc. AS(CIFEFEHIRD
J—)LtE>9—:0120-88-2976 FIHABTHZFENTHBIEITH EENRDODEX
[(ZT0FRE] FRI98F~F %585 (1. B. fi- KB ZFRL) [FIZRBESEHAEZE GBRBHEE) ITR{INT
e | BUET. TP ROBRERIE. T7 Y ROBLE
EE:EK*:I: T7VROMEDRESLVUEBEEZITVLET, %8, Z DM RELSE. FZOELLHET
=HEFEREFERITHRASHT BEVEDELET,




ot DEEE

ZEoHA =HERDST Y I RIAY MEA 1

RIAFAH 19854¢7H15H

20f8MH (20255 4H3081RE#%)

ERYDIRERETMED
pliprivaiaime 13JK5.84018M (2025 4H3081R %)

Hma - -BlEXS
CIRL.
D - BENREE
B RY - E A B 18 & 3 R i i (L O B )
& i B Ea #
BHERS

BRENREE REHEE | BEdRtEs | BRERE
Z Ot E Szl
(R EEETS £1@ =k Syt
(%X —AR)) ’

XEEOE BUEX D —RHEEEANREERH R [ERORECET DI H] (LR IETHLCLET, Fﬁunﬁﬁﬁ EI‘@EIZ@\
DEARNFEREF—MEEEAREBETHRDR—LR— (https:/www.toushin.or.jp/) ZZBL 2 S

CIESERtE 77V ROFEICDOWNC, SRIEGES MES5ROREIC K BIMEIssEHEZ2025F
6A18BICERMBBRICIBHLTHE Y. 2025F 6 B198(ICZDBHOIANECTHIE T,

O7 7Y ROERABICELT. EXBHNREEZITOHGICIF. ZFERMLE REBFERURKRE
ENCEIT2ERE (BBI26FEREF198S) [CREDTHRICRTEOROZHERVCLE T,

O7 7Y ROEEMERZFERMLICIIRESNT I BFEACLI  TRARHOEEMES L
DHRIEBEENEBMFTSNTNED,

R EEFEHRAE (FEREHRRB) (F. WERHICTHERVZONEEZRTR ?i%Lb'C 2
WeLE T, THERSNBEF. ZDEZTBETRRUTHKLIICLTLIEE

BEDEAESZMNT TEBIRIFLLDAICTERNEDEDELD. M@FONT BRg<EIEENRIC<VNIT/N—)L
BT U1 U ICRBUTERLTVET, FHA VIV NERALTOET,



| D7 YROBI-HE

BEPIEELE

'T m o ﬁ”‘

JevNI TITATANA- ATV IF—T7RUTFIIHF—T7URIEVDS
CENBNET)ANDKREZBEUOT. EEBWICHEADEE|FRIC EIBLTVWSHIKICTIREL.

EEMEDPIRMNLGHRZEHELE I,

BERLEE S

‘i BADEEIARICLEHZUTWSHAICKREZITVE T,

O RXORBEALLRG RAIEUCEBMUZREE T,

MBELRERFBEICEDRELAT YT - PTO-FICLY, FEpaFEMER
FICH T OMEEFZRIRL. IR ZEELE T,
O ERICEOEECER I BETEREFICEEL SRERIAHET .
[ 7T+ UA DRIz > TIE HED/ VU1 T— 3V B ERUET .

XEFEE. TRBEFICKO>TIF LEEDKSBERN TERVEENHIET,

([ T7VRDULLH

O77z0—=07YRARZERAL. YY—T 7Y ROBANZBU T, REDERZTVE T,

T7VR

AR T

s =H{E&RDS-
TN N1
aveJgvar-

HiES ANSTFI—

®RE

B

I¥F—=TJ7UR

JvINI ITTAL T4
NA-aAVETV3a.
IY—-T7UR

®E

B

REMREE

BF0
HIEHE

B - SO 7=\ N\ |M




J7VROBEN e

(LBTPURDRIIE )
[T 7V RTIMER EEDEE(CEFS I D [TiEE| ([E8UET,

CIERICKVERRD [FEATER] OZEPZOERZ DN U KOEESDBR DB EFEEFDOR L Z
RAZ7IO—FZEIET,

[ SEATHEREEKMED A X— ]

i

; 5 >
3
7
Vi
=/
|\\\
2 >
=]
i) O TIEEDYHBKOTH CEE | | OKTEEDEITSNHFONDE, b
. TR PEEBEEDE(LLES HEDNERFECLUKMIE LS
E D BRA T N ERIES, BEEDZZTEEMN BRI ET,

X ETERIEERODEXENBTOREFICIV BERELZITVET,
X ERRFAA—ITHY . SEOMBRESFZRIATZIODTREISIETE A XK. ZBT7VROFERDERSE
FETEHIVRIAITHHDTHHIEE A




| 7 VYROBEN-

YH—D7ROEROLEXR
O~ Y —D 7 ROERF. ERES miRELT)IL—H1T0E T,

LTy PUY —F DX REEAEE

£m ey h P FURNCK BT T — BEUY —FHRIC

RERIR o——| MR EETRETIEEEOBEEEN SHIBUI
o MBSE. RBUEZEDATU—=V I =X
AR DREE
FATHEEOFEPERIH T BREEOF S
WL A
FIBRROFFEMLE. RO T7 VI ATV
SR

EELERDRRRZI 7Y 7 —h

N—RT2UT ZEE
FTEEPEREFRICMA. NI -3V,
ATV (KBS =T ER) FDOBEEIC

KW EBRIRZ BOE
YIORBECPERASEZZE
HEEIEIPR— T4 UA DUR T EBIZEU. 81K 4
DI IA Nz f—
R—BT3UF DY EEAL D =R -
7
>
R
D
% FERDERATOERE2025F48KREDODTHY . SHREBEINZIBENHIET, -

mny
T

XERBABEOMZEICOVTIRF . ZESHDOR—LR—IZTELIZE L,
<EBRIEHE(CFRDEIE>https://www.smd-am.co.jp/corporate/investment/pdf/org_structure01.pdf

(B 2




WSTVH\J'@

BE - F

J7VROBEN e

EREEHR

LRI DOERBEREEGICIE. HIRZERITEE Ao

O UNT«TEE|. MEZEEU AT Z 0k 3 2BNROUCIRENREEZRE UIZE L EIKRD
BRI BN CEFIBELER .

PHECAE

CF10 (REIEUTBE3R20H, KRHOHGIFREZRRA) REZTUV. DEEEZRELE T,
LI BEoRERF R BIERE O F. I SF N tEm GHIE R Z S HE I,.) FOHENELE T,
O B8 (d RSN BEEMEKE, TRBASEZHRUCRELE T,

HREFARHDHMICLNDEZITDRBRVEEEHIH FRODDEEDTIMVWBLUTZDEERICOVTRIAITSHDTIF
HUEFE o

7 VRFEFINRICLDEFTHEDRKRZRITT S/2H . HEZ@BNINFHILE T,
(BEMERKE. TRBAFICL O TCRIEET 2HENHIFT,)

PEREICEHATIBREER

O5EeE(d. FRETEDFIBEEFERY . 77 ROMEEN SO NE I DT e ZInND &,
ZDEEEEHD  BEMERIEIA W E T,

I7YRTHEED

THbNB3A A=Y 7V ROMEEE

OnfkEd StEHBPICELEUING (REZERZOESZFNES LU MR ZSOTER) Z
BATZILWODNZHEENHIE T ZDHE. SEHREHOEEMEAFATHIREBE ENTRE
F2EICRIFT . F e DB DKEGF . AT LD EBBICHITZ T 7Y ROWNREZRT
BDTEHIEE A,

CREEDT 7> FOBAMBAIC Ko TlE DEED—EXTcIERENY REMCFTAD—ELRL
[CHETDHENHIET T7Y FEARDEBERRRICKY  pEEEEAKL BEEMEBADE LHUH
INENDTBEBERTT .



REURD

BEGEOZHER oy

CZT77VREEEBEDHDAEMIASFFICREVEIDC. BEEMEREFEEFLE T U
PO T REEORERAKRRIEINTLVZIHDTREL BEMBD TEICK IEK
ZH) BRETAZEIATIENHIFT,

EERDKREVTERMECECTCHRBLIUEXRIE. TXNTREEICIKREBLE T,
[(EBFFFETELEBVET Fe. " EDREMRZRILETDEDTIEIHIFE Ao
OB 77V ROEZRURTIELI D@D T,

X~ HREEIRY
KBRATIBURY - #EOTET EEMEOTEERTT
RADRZEEE PR TTIE COERBEASOEECKIKRBIBEN TELLES.
TP VROBEMBHN FET ZEREBIET, Fe BLOMBDMIEE ZDRITEED
ERETE O BIRREICL>TEHL. HliN TELIEESE T7 Y ROEEMBH TE
TRBREBIET,

— ERURY - BEFBITORES L. EEMEOTEERTY
I VRAEBEL TV R EMEEPSRERICAVTEERBITINRED D VIFEHS

SNBHE FLFZORTENRERRORAESICHTBAICE. BAMTES® 6
EREEOMED A1) REESZOINTERLE /N THIENBIET NS o

$ 77 ROBEAMEN T T 2BREBUET. &

U

Q=) HEMEURY HHRBOMRIMEIBOETICLY FHRRHTOBMEIERE A

= BLENBCER EEMBEDTHERTY
BiEIzsEZAECTREULRIINERSIBRVEG. H2WVIEMHHEZERUEHNEBRIEIC
SHRBRZEEN G MBRREDOHREINPHEORIANECIIBEEC. TOBYEDTE
PN CERM ) BE X DHAFRMEE TOES I ZRERLSINBDTENHIFRT . IN
SIETFVROREMEBAN ETIERERIET,




B2 |

%w1ﬂwm' 21\ Y ﬁgc,}‘h
7V FEBEDERES
KHREICEATIRER

7Y RF BESNCHMICERUTRET 212 Z<O#HMRICHEIREZT oI5 G
EHBUT RHEDFRE @R D#MDBEA L ENE <R BN [CEEMBRDZENH
RELBDIENBIET . e MATHBERDEEET 7 ROEEMEADEENEH
RELERBDIENHIET,

" ?ng Elﬂ-r*ﬁa- EElu\ln\
OB 77 VREID7=U—=T7VRARIICKUERTSCH . HT7V/REFUIY T —

T7VRZERENRETDIMONE =T 7V RENRE - —BHENICIIEZ DR
HAPELHZE. ZOBREVT EZY T —T7 VRISV THEAFIMEZSD
FTEENEC. ST VROREMEBAICEEZRIFIIENBIET .

77 ROBEAHEUCIE. 7—U T - A IHIEO@EAIEH I FE A,

77V RE KEDEHNNEEVE B CHRNEEZFITCIDNENELEE
FIEBEE | MBICBVWTHBREN2E VB EE(C. —BNICHEAEEDRENEH
BERLU. MBESBNSHFCEDMETEEITERVWIRT BEIENRSNTULES
UZXIHHIET,
CNICKY  BEMBBICYA T ADFEEZNIF IO BEERAFDRM(FHthIEE
12 BTOTEEM . BE ISR F T e B ERAHFDE B LU D TRE . BB EDEZILL
WEIEY 2aJgEEEN DI E T,

29 DEERFH N e

=R TR ERSFIN ORI LIz EL  ERYURTEEZ{TO>CTVE T,
CURTEIEBLER L SFEREFICED D SERBHIRPURIEROE=Y U VI ZEEL . HIFRIC

X9 DIRAEN HOIIHEICIRERBFITHLEFF 2TV BREURTEERBENRSLE T,
RIc. TPV RDONT =RV ZAD DT - FHAZITV. R ZEERTHIRZ SRS I DT EH
HHEEOBGHZHIT I DL DOBYIICEELTVE T,
SHICRBMEURIBEICOVWCHRIEZED . 77V ROEAEBEDRBEIRIDEZIU VTP
AMVAT AN ZRIET D EEBIC BRFTRINREFDREPENMEDRILEFZITVNE T IRB.
SonE U R DEYIFEEDORREFICOVC ERNICURTEERE KRS LE T,

O3V 7547 v ABHEIFE OED - BRAWEDBETRADEREZTV.BREZIVTSA7 VR

REICHSLET,



REURD

(8EEH) BRI DEEMLLE

[77‘/F®EF§R§$§$BJ§G} [ 77V R EtDINRIIE }
DEEHEEREEHADHER BEISALDEZIRDILE

ERAXICHITZT7VFODI1FEHDEERE
PECHEREEREMBADOHBZRRLUICHD

T7YRBELOMDRIRWIFEET ZRICDNT,
ZRAKRICBIFB 1 EBDEZEROFS B -\

T9, Lt UIcBDTY,
== 1\|s : ‘ =% M ;
ZHBHEREHDEEA ZEHBHEREHDEIFEA
V"J ShEEBEREEEME: o :
(M) 2024565~2025%4~7 % ) 2020455~2025%478
12,500 100 100
e HREEEME () IN
10,000 —l\,,\“ 80 80 * TifE
62.7 &IME
7,500 0 2 59.8
42.1
5,000 40 40
215
2,500 20 20 © 15.3
* .
0.6 * *
0 0 0 .
-71 5.8 —9.7 =55 -6.1 -70
20 -20
: : : : -40 40
2020/5 2021/5 2022/5 2023/5 2024/5 2025/4 77vE | BAK GEEK FEEK BAEH SERHE HRER
%ZWE - |151% 22.7% 12.9% -2.0% 5.2% 7.0%

XDEEBIREEEMEF. DS (K580 ZDERICHBIREL

XITPURRENSI1ERBDICH. TPV FOEEREHIEE Ao

BHOERELTEELEEDTY, XIRNTOEEITSIAN T7YROBERREFRIFEE Ao
XOEEREHNBRVBEEF DECEREEEMBIIEEMBELV
T9d,
SEEITSADIEM
g & #& TOPIX (SREEHK(MIIESY . BEEZiAFH)
MRS IPXBHE I FERX R IPXRADEES N ELE . AR T DIERT. BEROKEAZTRELTVETD,
% @ B MSCIOY A A4 VFvI A (T OREHAH HRX—2X)
= MSCI Inc. " BEFE LIz I T, BARZR<HROTBLEEOKRRERNRELTVET,
% @ % MSCIIX =Y T I—=Yybh A VFvI A (T ORELEIAH HR—2X)
MSCI InC.HBEELUEBHE T . FHEEOMRLZNRELTVET,
NOMURA—BPI (E&)
BEXEEE BRI« T1—IvU—UB—FRIIOVYILTAVITHARHENRRTDEHCT. BN TEIINELARETHMEER
HWRELTWET,
5 E I FTSEHHREEA VTFvI X BR<LBA.HAXR—X)
= " FTSE Fixed Income LLCICEHUBEINTV M T. BAERHEROTIEEOEBENRELTVET,
JPEIWVHYV HNAIRRYRAVFYVIR-IRX—=I VD I—=yy-00—-NIL-FALN=IT7AR(EHXR—2X)
EE S

J.P. Morganh & AR I BEH T HEEIRITI I RMBER CEBEZNRELTVET,

OB DR BBV IRUICKBREZREL T . ARN—XELTVET,
¥ FEEBIBRICE T 2ANFEEZ DO —YDEFE, ZORITEDIUHBEICRBLET . Ffo. LESIBRORITEDRLUFHBSR.
U7 VROBAMREFCELTCIEEZEVEE A,




JHES |

2£8:2025848304

XIT7VRDERARBIEGLKETEEDRECH ) FROEARRZNRIDEDTIFHIEE A,
REFARHR—LR=ICHEVNTHI7VROERKZFEERRLTCVLET,

EEME - MEEDHD N et D ECDHEFS

(M) HBARS:2024/6/28~2025/4/30 (M) N
12,500 1,250 REH SEE
2025%3H O
10,000 1,000 o
7,500 ‘ 750 OB A0S 5151 T,
ARG N HEERE (M)
5,000 ) 500
37018M
2,500 250
0 - 0
2024 2025 (%)

REAEMERIF, 1 OB EFEHRMHERE T,

O=H#EFEDS-Ivw/\-N\A-OVETY 3V - ANSTI—

EERIER
9 ' H (%)
e FURE SRS B4 100.17
= Be e ZOMOERE @ERRE) 4017
g St (EENE) 100.00
* EEEH ({11 038)

HZE (%)
BHa& FIRBERSRIES Yy - I94F4 -\ - VETY3y - IY—T7YR 100.17

KEER(G TP Y ROMEERERICN T BN ETT,
X[ FEIRER (L1 10864R) | (FHEABMEEZSH' 0824 SRR WS GIF IT N TEREHLCLIE T,




| SES

2£5:202584H30H

XIT7VRDERARBIEIHLKEITEEDRECTH ) HFROEARRZNRIDEDTEHIEE A,
REARHR—LR=IJCEVTHEIT7VROERRKZIBERRLTVET

O3/ I OAFT 4 N\A-AEDTV 3 -RTF—T 7R

EERIER
2 (%)
BRI BHE 98.66
Re - B - TOMOEEGERRE) 1.34
Bt HEERE) 100.00
ER B (L1 058H)

E-t | @S S8 i H2R (%)
EES HE  EBLR—ILT TR {RI%E 6.75
SEN "X ZBURIDAF VLT I—T fRITSE 6.56
SIS v B 5.91
SE S /- I == WX 5.53
BE  #R =EsI¥ B 4.88
Bx  #xX =18 BREES 4.86
B&  # BumEm B 4.71
BE  #R EBER 23R 4.62
BHA s A Gy Sl A e Vo 2 BRRLES 4.00
B4 B YINMYIIIL—TF R BEE 3.70

MUERF YT —T7 ROMEEREEICH I DD ETT,

FRUNZRDIER (BEA-R)

10%

5%

0%

—5% -3.0
-5.2

_‘IO

201645 20174 20184 20194 20204 20214 20224 20234 20244 20254

XN, e B5 5 ZHERICBREUCDDEFRELCEHEL TV F T DEEEREN B VLSS F BEMBOREERTT,
X TP VRDBRESNCEDINIREE REBNSFRF COBEETT,

¥2025F DIEE(F FINSBEERX TOREERTI,

RIFURICEIRYFIY—=T(EHIER Ao

—
o

p—

T
pily




I FHAE |

HHAHXE NG

B A B I

BPAFDRFERILICHBNEDLELIEE L),

-

N
=
i

BABARTHDOEZEMER

B A K =

ARFERFLDEDDEABFT TICHILWNLZE L,

BFAFDERFEEHICHBENGHELZS W,

]
kb
=]

L]

RBERIAR B OELEMER

[RAIEL T EBARMENSIEELUCAERHEN S B WNLET,

B A i ) B A

RAIELVLT. BA-BEDHAHCHND. BRFEERHATEDEHF RS I FE 3
30D FETICTE T UIcbDZIBHDEBARM T ELE T . 18 H . BRFTRILICR 2T
WD RIZDHBENHIE T DT SHAHFDIRFTEAFICTHRIEI W,

BADHAHRE

2025%6H198m©2025F12818HEFT
KEDAHAEF. _ESCEREE 7 RIICAMEAS B S 2R T 2 EICLUBHINE T,

w F & PR

BREMEOEEBEZMBICIT OIS RKODBEEHAHCHIBRZR T 2HE D
HIFT,

B IRE AT
D IERUEGHL

5 [T (ICHIT DG | DE L GRBEKEEDFE L Z DM PO ZEERVERENHD
CERFBAREFHAHGORNPIECEEICR (I HIFTEBA - REEHAHDEGEL
ZIDHBENHIET,

iR g =

BF3IA20H(KEBDHEGFEESRR)

R @m 9 €&

FIOREZITV. DEFHICEDEDEZHZRELE T (RFEREOHIMT

(CRIDEZITDIRVWEGHHIET,)

DEERWY I - A RAUELTC DEREHEZELS W IREHDS
EEUCSERHBF CICHZILLWVELET,

PEEEFHBEREI—X RAELT. DEREEEHREZEELS VR BFHET
BEEVELETD,

MXRFTERMICEOTIIVTNA—FHDHDEIRVNERDHZBENHIE T,




F i FHEFH

BHADAE e

it

HA

&

FRHABR (2024 F6H28HFE)

#

£

&

i%

D TDBEICF B EERZETDIENHIET,

0 HERZE T DI ENZMEDCHENTHIHLERDDLEE
O HEIHN30BOZ TOBT LEBOfEE

® ZDMPLZEFRVEBINRELCES

EXEEDREE

2,20012M

==
[=]

FRAIEUL T BFREDFAEICKITV. ZERHDR—LR—Y
(https://www.smd-am.co.jp) [CIBFHLE T,

REBDIUOEERICXMEARSEZERL RTEHZBUTE@mEN
REFULET

7 VROEEMEEL RESH R CFRFERAEICHBEANVGHEWVCREIFET,
Fle RAlELCEBMOBRREEREHTEEIC. I3V ELTEEIN
F9,

B

3

123

@ 31 _EIIMIREBFTEELL T IRDONE T,

O NEMINIREFFEFT A L. —EDEHZmICUCHBE(ICRUNISA (D ERIRE
FEERMHE) DBEANREIRIETT,

0 L TU7VRIF NISAD R ERER RFEFFRHEEHTE) | OWNRTI . BRFT
S2HICKVEIRWVWNDEGDBEN DIE T 55 ULIE BRFGEatICBREVWEDhE
<FrEEL,

O I HIERDERANTEE T T . MEABEAFEDBEARIFHIEE Ao

¥ FERIF 2025 4AKRBEDOBHD T . BMENWNESNICEEEICIF. EF
IN2BERHBIET .

12

it H

VL

S -

#}

I:I.I'H:



e

I FHAE \

J7EDER -HiE L0

77 ROEH
BEENBEENICEIETER

BARFHHE BAMIEC3S.3% (FHEE3.0%) Z LIREUVC RESHBICED 2FHEIERZ
RUCBACTY o5 UL[EFRFTERHICBBEVGHELEE W,
BARFERNFIRTTRAICELDT 72 FOFEE - IRFTTOEIRWSEHEF DI T I,

[SSEHERRE HUFTEA.

REENESTEMECHENICRETZER

B
(1

"r"r'{uuli

BB R TJr7VROMEERLAICE.S73% (Hifr=1.43%) DERZEFULEALLE T ER

M) SEEA (SFEHEM) IBLE LSNPV ROEEMBICKIRENT T RE.
BEIEHBEORYIDoNHR THEBFEMARFCIIEFTR TDEE(C EFEME
NSO NE T,

<ERSEBE (SEHRH) OES (Biikx)>

Wi | M= BIEDRS

. TP UROEAB LU ZNCHESHE. BEAULAD
ZERt | F0.70% | em memmoEy. AT EmEDERZ D

R L A EARSEESEEEDEN . OENTO TP YR
sttt | F0.70% | pesim e e o iBBIZEZOWE

e T7VROBMEDREDSLVUEE. ZERHNODIEN
ﬁﬁ%ﬁ*j: E'50030/0 0)%??%@;(\:“@

i
=R

ETEE

% _FECDE DRI HERFAESEN DD IE T,

ZODMMDER: LUTOZOMOER-FHRIOVWTETEHMENSCEEBVEEFRT,
FHHE OEEENF IO NE 7V RDEBEEER
® 55z DFEENICHKE T DB R F AL
O EEZNE CRE I DETDER =
¥ FEEDBERFICOVTCIF ERKREFICKIEE TSI, BRIICHIE, LRLE
FEZERNIT CENTEFTE Ao

¥ FEEDOFHEEDOEFERIC OV TR RERBECR U CERIETIDOT . RRIDIENTETEA.




F i FHEFH

J7RNER -HE

CI%is2

BEFRICECHDEFHICERAEINE I,
HUTFORF BABREEDRRHBNFOHETH  BEHAEEFICIIRBRDIHEENHIETT,

PRSHNUMAR KIS UTERY
EEn B (CLT20.315%

FRSHNAUMAR FEMSEU RN
BE (BN BROEREOEm GBER) [CHLT20.315%

XN EBEIERDBERAEBOIHEICF DEEROHREN LELERBRDBENHIET,

KENDBG(E LEEEFERIET,

MEVEDES NGB EICF HEENEBESNDHEENHIE T B DEIRVDFMIC DN TIE, HEER
RECTHERSNDLZDEDLET,

AR EIFRBHIE [EAN:NISA (Z—1) | ZTHBADEE
DEREIFRBFIRZ INISA (Z—1) (& D8R LIS FCBI T DIFRMHIE T, —EDERZ FIREU T B,
—ERHDEFH CTHIC[CBA UL RBEMIIREEFEEN SE USRI S LU BEFSHEIR CIFR LR
ia-o
CHRICIRNZDIF, RFTERH TIREROEZRRL. BUE LOEAZERIC UL AERNIREETEZBATS
BRE —EDRHEICEZETDHNVREBITT FULLIF RESHICHBBLGOELEE L,

¥ _F5CIE 2025F 4R KRIBEDHDTT,

(BEER)REER N

BENOERARSEONRAE (2024F6H28H~2025F3R821H) (CBIFBHT 7V ROMBERER
(FRRE) (FLLFDEBITT,

wREx((0+2) OEREEERA0LER | QZ0OHERDLE
1.57% 1.57% 0.00%

¥ PRI URAEOERARSECERH TN TV IHRBRERX (RAICL T BARFHR. TEREFERB KU
BfEEsEE IFFZENTVLEFEAL) T,

XY TP YRD HBIREESE (ETF) XU LBABERERESE (REIT) (CREL TV RIHEG . BETFHSKUREIT
DEBERFEISENTLFRE Ao

XETEEEOFHIF WREBDERRSE (24hM) ZIBLEEIVBE e BNREBICH D S ERRS
EMMER SN, LEEOHRBREENEHFIN TV DHBENHIET,
BRHREER. R DOR—LR— (https://www.smd-am.co.jp/fund/unpo/) oRERWEEIFE T,

14

At H

Jb

S -

#}

I:I.I'H:



1% B e



