LIR(=ST S L (ZF e = b= =
(EHEEE 202521 5 ;2§1? u:EnHFﬂE (X1?|-Enﬂ:ﬂ%s)
£Bl}. SRESHEIES 13 ROBECESEBRERTT.

LAZABHY I U EELI VI
(BRMY U IMER—bT2UF)
CREYIJUIER—MTFUF)
(BRARYVIUIER—TFUF)

BRSNS BN MESF

Shinkin Asset
Management Co.,Ltd.

IREEFHAE GBERERRE) (. ZESHDR—LXR—ITHE, FY9/0-RTEXT,
Fle. FBICIFHIRDEBABHEENCVTI N, HROEN(FRESTEFHAE FERERRS) [BFINT
W&,

CBARKRULTEE., FBOABTZTDICHETRHPLIEE N,

ZEEntt V7V ROERDIENZITVE T, W=D 7VRCRALCOBEWNEDE
= ) 23 WS N% O
@ e il

)btV — (ZMEEE) 2250 9:00~17:00

. . " L #EHEEN\5(3 03-5524-8181
ZEAH: U7V ROMEDRESLOEEFITNET, T“TEZ,\O 5
I\ -

=2 UFJ(EERITHRNE https://www.skam.co.jp



[El b ] BHXD

BN | RENR | RENKEE | oo | e | REANR | | BE
BIE | e | (GoRR) | COUIRHE | RERE | T | BEPR
ZOtEE

BHANRE | a5 mx | ggmEmaEs | gam | ON TTSUSL 40
(1832)) N J7UR

MEBUEXDCEH LTS [BEAY Y] F METORBY I CHT Ny IDERETEHLTVET,

*RUNY TU VER— T2 UZ RN KEY TUMER— T 3 UF I [HEK] BeRY TU VER— b D7 UA (&
K] & RN ZZNZIRERSRIEE LTVERT,

FREORGF. BT 7Y RICHEITIEDDOHELH LU CVET, ARIELEEXDORB(COVTIE. —BFEEA

REEFTEHAEDR— L= (https://www.toushin.or.jp) TTEBWERZIFETD,

COBEHRBEICKVITD TLATABAY I EELYV3Y ) OFEICDOVWTIE, &5
St ERERERGIE (BBF 23 FAEFE 255) F5RXRDBEICLVAMEIESBLEE
Z2025F 2 A 14 BICERMBRRICIRELTEY., ZDRBEDIAIZ2025F 2 B
158ICEUTVWET,

HO7ROBRABICEALT, BABREEZT2HEICIE. IREGFFERUKBREEAIC
B9 35 (BBF26 BERE198S) ICEDTERIICKREENDEDZHR T 2F RS
ZITWET,

LIPURDEFEMEIR. ZESULICKVEREINTIN, SFEEICL > TIZFESLD
BEHEZFEDDNEBENEFMTONTVET,

BERERRE (SREREGIEE 15 KEIBIRETIEHEE) L. REEICTEEK
WEZINIEYERGSEZBU TRMAVWEZUET, BH. RFeattCERBmREES
CERRINEIGEIE TDEECEHRIZIDLDOBRELNEELET,

LIS OER

Zitoit® LAZATZ YRR RIXYMEEKRA B
FIUFHH 199012 14H

B5E ACTS)

ERY3IREEFEMED 10,427 8M (2024 £ 11 BXRIER)
GEHHLEELER

TLATABAY TIEELIY3Y (BRINY T ER—bD4)7) 1 & TDAZABRINY U],
TLATABAY TIEELYY3Y CREYV T ER—ND4)7) ) & TDATAKEY TU ],
TLATABAY TIEEL Y3 (BRRY T BR—bD4)7) ] & TDATARKY TUV ] &
BLTKREIBIHENHYKT,

BPI<HIHIEENRIC<VIZ/N—T)L
UDFoNT 253507 i s,

LAZABHNY TUMERLI VY



1 | Z7VROBM-45E

WV o7>roBr

y

1-08NE" 0BE. KEOBE. BAKEESJUBREEECIREL.
REULINBROEREIEESTMEDBERBMUEZBIELET,

¥I1—OSNE L BNEHRSEEHE (EMU) IIRETY . EMU &(&, #i—a8 [1—0] Z8 A3 2MMNES (EU)

MREIC KD HLBORFFEER  BENROEEZEEIFHTT,

V o7 rotseE

y

BMERBDREEF(CIRET S 3 DDR—NI7AVFT, 70N
BEEERAEHFLDLLET, SBROR-NI+UFH 5, HESE

DZ—RICEDLETHRUVWVELEITET,

NEEBRTCEFTHE. EREEIN'FT T 2ES ML TV TUVEEVWWET,) ZRENRELET,

RENRE %2024% 11 BRBEEORENEETHY . EEOREEEFERIET,

BRMY JUVBIR—bT4UF

WD EEZ
BELET.

W1 OERESICLS #1100%
EATY,

BRRY UV EIR—bT2UF
WERMN KB DEREIC
#150% 9 DIRELE T,

B I1-O&EKRIVEESSIC
&2ERHTY,

BN DS =1 - N

RKEYVIUIER—NTFUF

BAXEOEHSCEC
BELET, REOHES

WKRIVERESCED #100%
EBRTTY.

1—0OsNE
F—RANU7 XN)bF—  FFORX IARZ7

TJaVSUR TSUR Ry A

4= .=

A9U7 TFPAISVR SKEFP  URFPZF

i —]

oer
JILT eI%4 F505  RILEHI
o+

i
u\

Z20NF7 RORZF?  ARAY  JOFF7

)

XU

ZNETNOBEETRITINSEREBEFOLRENRTI,

LAZABHNY U EELI Y3y



1 | Z7ROBH-45E

€D 1 - OEXRLEVSBLARVEEBERES(CLHER
s

ERNDEMESICIRELET .

EMZEEC, SERFCERHE. BREENFEITISERADSIMESFTITOC
ICL2 T BRVRVEMA 2RO BIMESF D EIREZIBRULE T,

(T&E) (BNSBH010 FEFEFIEY (2024 F 11 AXRIZHE))

(%)

6.0
417
4.0
2.09
20 1.05
o N . .
B4 B *E

HFT : Bloomberg DF—9ZH EICULATAT Y RYRI XY MRS (8) 1ER

*FNIE, RV 10FEFEZEHRALTVET,

¥ 10 FEEFOY ZRFRNGAED ELTEHRRUTHB Y FIH, LEEOFOD GERT 2 ZEARBIZHDTIEH Y
FE Ao

XEARFERENRETEH ) FEAN. SEFXTICRRLTVET,

W zEO0tEX

g pm s A RESLEDOMBICREZS A SHFRADEAZ(EUD. IRET
RS Se DEFFEAGE . BEFHHEIREER 2L A/NIC O LE T,

EHKEOHSEMEZFERUET,
EMETHPREINDZEICE AMMHANDEZFDEET TOFIH
BER<L EHFOBE LI BELIS< BRI ZIEZBIELET.
—7. 2 ERDFEINZBEICE. FTHHEER<L ESDOE T
MIBRERSYT ZEZBELET.

= = BEHRIEOEFORZFRALET,
fEeshEa EFDERNICKIREET I 2 EBHRZFELABTNICREF
REFAMRN B CE DM U HRIR DB (CEEZLZ (T
BHULET.

EROEAREZFEALE T, (RMICIRET 355)
ERIDEFEREZ FIRL AR DR T (BEEMisF_ L) HEAks
TEREIC ERZLDICEILEFT,

BESTEOTEBER T ERICHIANDSIHERELE T,
$AASBIRODRTE —BBRELEED. BICHEOEEEFRULT. BREICHRUT
SADEBZ BEETVET,

XEBEOBRIF. YP—T7 Y REBUTCITON. IY—T 7Y ROBABREF. RE—T 7Y ROBRELRICHUT,
INTINE—=T 7V RICRRENE T,

XKTRENDH 2V EESBEFICL > TIE LEDLSNERNTERNGZENHY KT,

LAZABHNY TUMERLI VY




1 | 27V ROBH 456

B EFEE EETHBBDRIRICDONT

ENRENEARIFHEASDA AT

—REICEFNMETISE —mRMICENN ERTSE
BESFDOMBIFMELNILET, BEFOMBIFMETHILET

(EECRli

8 o 2

¥ FEEF—MNRBEDOHETH Y HRLBEREFICKI BRRBDBENHIE T,

B NEAEREDZEICONT

HI7VRIE BEDREIERENEREEICIRELXT,

B AEABBEZOEZEDXEZRITEITD T, RELDBEITHUTHRICRDEABERN LT
TTEIN, — AT BELDBEEICHUTHSICRDEABBLERDUREMNGYUET, £k,
L7 URTIREEU THABEABBIZEOZEZ 0T DEE| (LWHDBABAYY) [FfTULEHA,

AERIENEREEMED A X—

MARICIE3ENGEEEDMIEIR ARICIa 3 L5 EREEDIMEE
H&_Zﬁiﬁbijo H&_X-C“-Fgg’bijo

) 3
® 8 N

¥ EEEF—MRIRBEDHETH Y . HRLBREICK ERBBENHIE T,

oA

GNEREESEOHRE (1—0 /M. KFIL M) (2012F 11 BXR~2024 F 11 AXRIRE®))

1(?()) KAEZBEESBPE(TTM)

170
160
150
140
130
120
110
100

90

80

mE WA

KL

7OI 1 1 1 1 1 1 1 1 1 1 1 1
2012/11 2013/11 2014/11 2015/11 2016/11 2017/11 2018/11 2019/11 2020/11 2021/11 2022/11 2023/11 2024/11
(#/B.8%)

LAEAEBHNY TUMERLTYaY



1| Z7VROBH 456

B XVFI—TI2DONT

LVASABHAY T AGELIYI VT REBIRDREREICHIZOTEBRERD
B2 (DL ZE IRVFY—D) EVLWWKT,) ZRELTUVET,
BER—bIDAVATEDRIFI—DIEUTDOEHY TT,

B RN T AER—DAA - FTSE EMUBBI VTV IR (AYIRL - (AR—X)

B KBV T AER—DAUA - FTISERBEBI VT VIR (AYIRL - AR—X)

B K T AER—DA)A - FTSE EMUBBA VT YIR (ANVIRL-AR—RX) &
50%. FTSEXBEBEGBIVTYIR (AYIRL - H{R—2X)
Z 50% DEALERTUANIRBICEE Uz ERIEEL

@ (FTSE EMUBR V7TV IR]) & IFTSEXEER/IVTYIR] K TFTSEHREE VT VIR DT -
1T YIATY,

@ (FTSEHRBEGB T VIR (& FTSE Fixed Income LLCICEWEE TN, HRFBEOEBEDHRSE
INZR 3R 2 B iz DEHIFEEE CIEFIALIzA T VIR T,

X FTSEHREE 4 > 7w 7 RCE T 2E(EHEFDINIE Z Dfth—tIDMEF(E. FTSE Fixed Income LLCICIREBULE T,
Fle KV TUVER— ST UADRYFIY—TEUTERT 2EGHIEHIEIULATAT Y BRI AT MRS (KR
W HBICEHELIEDDTY,

B =5 ECDNT
FA4LIDREEHF (2,5,8,11 BD 158 (REHDIFEIEEE%E8) ) (CUNEEHBECHE
[CRE>THBEZEITVET .

TEDBEIEAA=ITHY ., FRODDEEZHNRIDEDTIEHYTEA,
DERRIRENDEADZ S DBRETNDRVNCEEHUET,

D EZDHBILNDA X—T

18 &5 3s 47 &= 65 78 EEy 95 108 &&= 128
¥ ¥ ¥ ¥

DEcE P )ik DEcE

XEBIFVE<HEI—20HS. HSREFEBNCERESNTT, (BREDKIC, BAK
FHPZED Y AL) HEREZSBIIY (LR BRAICIE. BHICREAHAEDFRHS 2
Ao TVERBENBY £,

X3 U < [FRFRAICBRLEDE T,

B ORNREL. BRESEBREDRENESHEFF - BYRAETER
INZS 3 B (R ZEEHET.) EDOLEELET,

it B HEE%EIT. B EEMBIESEHEL TCRELET. 720, S
WRENDEEDIRSE, HBRETNRNEEHYET,

6 NI AN - el VeV



1 | 27V ROBH 456

SNIEPERESE DY) ING S EER(CRI T S EBEEIE

E N e ORI SREE TARSNRIDNDA X —T
DREENSZIDNET DT, AREN

ZIDNBE. TORMEBL S, BRI AhE
THYET, Hﬁfﬁ%wﬁﬁf‘su

g

O A BEEEIL, SHEHMRMPICRELLNG (BRERIFEOREYFNES LUFHbRZSTTER)
ZBATHONDISZELHYET, TDHE. BHHREBDOEEMERIXAEPREB ELEAT
TEIBEICBRYET,
iz, DBEDKEL, BT UEHEHREICH TS 77V FORSEEZRTEDTIEHYEE A,

SRR ICRAE LI RE AR TRIVONB188

AEREBANSBEMEN LR UIBES HEREAN SEEMBEN TELIIBES
10,550
—d
500A 7 [(@+@)508| { sy 100m 105008
*50M B =y,
10,450 RN
?ég%g)a visom %5009 @ 20/ | o#ES100M
(GrD) ©+®) #8049 10,300/
———————————————————————————— %420
IRRRRR O |
HIFREH SHHAREH SHREH AIEAREH SHREH HHREH
S ECHT SEct S BCHl by
*HBNRE  ASOMEHHL  *HENRE *HENRE  *80FEEHL  *HENRE
500 450 500 420/

CF) DBCHRERF. ORBIEREOESE NG, ORBEFEREOHinZSORERD L UONEERELIZR SV
([CONFEETI . DEERF. DEFHICEDIE, DECHREN SSHLONET,

¥ EEIFAX—ITHY, RIFOH S PCEEMEIZRE T 2BDTRHIFTBADTIEELLEE L,

OIREEDT7 VRDBAMBRAICL > TIX, [EED—ERVWUIANTH, REHICIITAD—ER
IHRUICHE T B5ENBHYET,
T7UREBABRDERRRICKY. DE ALY EEMRADE LNINNE NS BEEERK T,

DEEO—EHITAD—EILRUVICHEETIESE SESOIHNTAO—ELRLICHEZT BEE

BEARE | s« mAailEe (FRIHES)
N i = | [FEREMCTAED—ER :
| RS = : S| EELRE
3 . IRUEH BTILED s N

iﬁﬁgﬁ W ORIDED) | L TEries st %ﬁﬁé‘; ~ | RIS ES)
S NESxih| LI ey DEERILE

( 1J1IEIF='J) HEfmeE | 3. TALRES (55 (é@ﬂEBJ) o 4

S e PEE) B G IERH E —
ARE | puenoxs. {BRITTA

LENECE | ERITA IREEBD T 7 FOBAME) Z LMo SDONEETI .

TAILRE FRDEkR)  BRITAZ AN SDNEETT . DEERDREEDERITAE. TAILRESE
(RRIDECE) DRELEITHHILET,

() BBEDEE(CHT DFBRICOVTIE &8 [FH - FHBRZF] O [T 7Y FOBERA - Hif] ZTSRTEE 0,

LAEABNY TUMEELT Y3y



1 | Z7ROBH-45E

B T7 R0t

RE—T7UR IF—TPUR BENR
Lhzhmstvouve | EEN] ¢ )
eLr¥ay LhEh B\ 1-0O
By UG By DU R . SNE
K—RrI4US IH—-T7UR \ 1B EfEF
BIAE N\ L )
‘rEE v BRKY TV E /r >
(B&E) | jpaome- R—kT+UZ )
E -JU
oy \l *Elr\j’j\ U";{ﬁ @ KED
mee | ([PURENNR L TOT00NR | ||| owe
IN—KkTxUF
\ B | - 7

BEEDERIIZBR—bIAA (RE=D7UR) [CFxE&EHOEN, LROEIH—
D7 RICKREINETT, CDLDIC, REWNGEREZNYT—DJ7 RTITOARE
(D7I)—272RAR] EVLWWET,

KEYT—T 7Y RADERELFEF. R—bTxUFICKO>TRBIFT,
XER—BhT 7z UF (RE=T 72 R) BEE. BN KEOEEHCRET DI ENDIET,

W ENY T AER—N DA AL TDATABRINY TU YT =D 7R [TERELET,

B KBV T ER—NDHUAE TDASAKBEY T EIYT =070 [TRELET,

W FCKY T AER—R DA AR TCATABRINY T BN T —D7 R ] & TDATAKE
VIUMBERT—D7 R ITH50% T ORELET,

KRB H S W EEEEBEQFICL D T LEDLIERNTERVZENHY KT,

B E75RERIR

OBINDEEKEIFITVWERE A
ONEREEADREESGICITHIRERITEHE A

8 NI AN eV eV



2 | BURT

TLAS BN TV AGEL D3] [ EBIE DSBS IRELERT DT, EHE(HEE
[FZEBIUET, UIzWo T, PR L (IR | BEFTAIHMREESN TS EDTIEHYEE A
27 VEDEAICLBRBME L UKL, INTHREEICIRBLET

BEMBEOEENER

EMIRD L EHEBICIVAHBEZFOMENTE TS IRIZVNET,
—RAICEFETRE CTEHEAANTZAEBFOMSIIMELNY L, £F LR
BETIHMETMNYULET, /o, EE2XTOHBNRVAREZFE BIL T, &L
EDFYEFEEHIDUTRESEH LT, BHABBESOMESNTELEL
BEICIE. EEMEN TEITDIBERE RV ET,

EFIVRT

ABREEICDOVTIE, —RICHAEABESNESZEEDREICHUTASIC
ROTHFEICIE. EEMEN TEITDIBERE RV ET,

HEEEHIRT

BHASFORTHRNEESR., AEFICHOIZHE. TZTDOTRERMEN
& XD EHEICIXEZFEITHRNFEIT T 2B M S LU RIERIE R DS
TELU BEICL O TIREEENENTEIRLRDIEEHYET . HARID
SEFFDMINTELZIGEEIC L. BEMBNTEITZBERERUET,

{EAYRD

) TRENE RO &I, BMEEEERE T IR, EfREbICLYEFRLET D65 - (M
i DP S/ TSGR N TIA<ABRRIEVNET, HIFURNEE T EMTS
DRENEDERONZIBEICIE. BEEMBNA TR IDIBERERYET,

BADBMIZICIRET 2156, RETIEDHS - BFIFE. NERSHREH.
EARE FIEEEEICLDIFEZRTDENHY, EEMEN TETIER
ETRYET,

AVRU—
UR7T

¥ FEDEBHEREFRODDHTHY . LEICBRESNDBDTIFH I T A,

ZDDBER

WED7 ROHIEICEILTIE, EREGRINGIESE 37RD 6 DRE (V=20 - #D)
DEARFHYRE A,

B0 7 VRE REDFENNFREE UGB CRANESZFE CIDdRENLELUZRZEY
FRBEBEIMGZICEVWTHIGRENSEVLGEEIC. —RKNICHAZEDRENEN
BETU. MIGREHN ST TET DM TIEITSTRNWIRD BEIENRESNTULES
DRIOMBYKT, CNICKY . BEMBAICYA T ROZEZRIFTaIREML Y. ED
BIAHDRMA(TNPILE R D ETREN, MENEDHZILVNELET STREMENHY X,

NI NSV EV O



2 | #EEUYRT

UR T DEIR{FH

YEFRERPIN\ SIRII U= EIBERPINY, D7 VRDURDEIF—2DEHE - DB LVESEST
DERNSEBRANRZERUET, EZFUIZBLITV.. EEHNRININEZZEICIE.
BES(CEHEIPICHRSEL. BEZRHDIERAEULTVERT, ERJRIERINRIE. REY
B10AETIVTIMT7UR - EREBESERADRSEZEU T, ERAAICT—R
INYDOEN, BRI RDDERAH ZHEELTLET,

Flz. ZFESHA TR, R ROERICEAT IRIEZED. 77 VROMABEDRENE
DRODEZZ I IR EZTERRTDEEDIC, BRIFFLERDEKRTE - BRIIREZITVERT,
IVTSA7 IR - BREBERESRIE. REht ) ROBBEOBU)REMHDEIR RS ) R
BIPREB(C DL\ T, BEBLET,

% U220 DBEBEHEF. SBREEERBRENBUET,

LAEABNY TUMEEL IV



2 | BBURD

SE 53R
BRI TV ER—NT4UF
LI7YROEMEERS LUV YHI7YRERRNBZEET S A EDEREZTEDHE
(M) B#E(MEE (K ISBEIRER) DR (%) (%) (HARS:20194E128~20244118)
20,000 100 100
— BEAEMEE (D EEHEIRER) (LB — =KiE |
18,000 80 80 627 A .
16,000 A~ 60 60 5/VE
/—M\A'\ N
14000 —~_/ Wv/ 40 40
1200 20 20:1._6.-9
10,000 ‘ 0 0 L
- -720 -—=133--"95 —-124 :
8000 L s r e (HEE) 20 —20 -19.4
6,000 - - - - - L—40 40
2019/12  2020/12  2021/12  2022/12  2023/12 2024/11 YIPUR OA SEEN FEEE OABE LEEE FEEE
(E/8)
KEYVITUINER—NTAUF
LHI7VROEREERS LU LHI7YRERRNBEET SAEDELEZEDHE
(M) EHE(EE (D ESBIRER) DR (%) (%) (BARS:20195128~20244%118)
20,000 B (RS BIRER) (FER) 100100
- )’ Y “A BAE
18,000 N/ \/~ 80 80 | A .
16,000 ~—\ ! BB

— 0 U7 ROFBEE = (GER)

6’000 1 1 1 1 1 1
2019/12  2020/12  2021/12  2022/12 2023/12 2024/11 YIPUN OAk oEEN FEEE DABE SEEE FEEE
(F/8)
FeKY JUMBER—NT AU
LHI7YROEMEERS KLU YHI7VRERRNBEET SR EDEREZEDHE
(M) B#(MEE (D EEBEIRER) DR (%) (%) (EARS:20195128~20244118)
20,000 BEAATEE (DS BRER) (BB 100100
- YECERRES ] SAE
18,000 )\ 80 | m%@
16,000 /A_// 60 60 !
14,000 NV"""’”\"A’\ 40

10,000 0 0
0 -0 %5 95 _ :
8,000 20 -20 124 194
6,000 - : : : : L—40 40
2019/12 2020/12 2021/12 2022/12 2023/12 2024/11 LIpUR DAt SEEK FEEHK DFEE GEEE FEDE
(&/B)

¥ EEDET ST BRRICHIZET 7Y ROBEIR 1| FEDKEES JUELEMEE (DEEHIRER) DERZERR U
BHDTY,

MEVEMER (DECEBIRER) (. DEcE #5[80) ZORBICBREUVCBDEREL CEHHELTVLWET . LATAZEY b
NRIAY MEIE () MRRU TV 2EEMEAL IR DHZENHIFT,

¥ FEEDET ST} BT 7Y REKURKRNBEET SRICDWVT, 2019F 128152024 F 11 BO S FREDEREK
[CBIF2ER 1 FEDEERDTY - &K - RIVERRUICDD T, HZITST(E HT 7Y RERRNBZEET 5 X
EEENICHRTEDXRSIERLICODDTH ), INTOEET SANET 7Y ROBERNREFRY FE A,

LEDITST-F—IRBBEDEEETRLCHDTHY ., FHRORRZEREREIEITDHD TSI E Ao

LAEABNY T MEELT Y3



2 | #EEUYRT

SEEHR
RRNBEEISAEDEZRDHEICAWIEEICDOWT
BEISZ NS e HERIDRER
] ) BADHR IS ELHICBET BEblc.  Hatat JPXEH
= 3%
Bk igﬁﬁgfﬂ (TOPIX) BENSEL T OB EBT 57— T vk Xdlatat JPX
= RUFI—IT, BLEZELIEDDTT, WD ERT
MSCI-KOKUSAI MSCI Inc. B BEFUTe. BARZRR<S tHFRMD At
RER (YT EOHRENSELTHL LSBT, % MSCl Inc.
(%A% FIR—2) REELBOTT .,
MSClTY—I' MSCI Inc. " BIR Uz, R DIFHEEDIRT
FEER YA YTV ERRELTELUENT. BEEELE  MSCI Inc.
(ES5AH, FIR—2) BOTT.
BT F1— v —UH—F&IAVHI BT TFa—
N ~ U TRRAHDRELTVSEADEE U—UY—F&
BxEk  NOMURA-BPIZM FEOBEENRICET EHICEESNE VLT VT
RIS PRt et
S FTSE Fixed Income LLCICKRWUEZ . )
SR f;fg—fiig VIR OamRREEEOERORANER anTCSOEmF;XLeLdC
S BT Eena
PELAY-HNAT-
RYRAVFVIT R - J.P. Morgan Securities LLCHO'&H., A% JP. Morgan
e, TS % Sy LTV3. FEENRTT s EsREn 08

20-"NbFT4N—VT7AR

(FAR—2X)

ERRICUIAEHTT,

Securities LLC

(F) BADIEHF. BB Y IZTHRVWVEEZREL T AIN—XELTVET,
XAEFDIRBITIF. SHIEHICRT 2E(FE. ANMEEZD—YDENZELET,
MEEERE, T—9V—ANEH T DBEHZ D & (KK IHINHEESIHRFANEEL THB I I N BrIFZDOABIC

DT, E&M. EiEH. St &HiE. M. Bz T—I0R

AZETVEBA. Fo. SREEERICEHRELT

BEEMAFCFREYIMZ UERE UIcEEE. SHEEEDOFIRICERT 2EBESLU—IOBREICDOVT. {5
DEFHEVE A,

LAZABHY TUVERLI Y3



3 | EAREA

BEAE(MER-EEDHRS

TF—91%2024F 11 B29BIRETT .
X TFROTST - F—IBBEOREERUBDTHY , fFFROBRERE - FILIT 20D TEBY F A
HIFHIMEDHS £, SHMOSTHIEIHHE—BLBVEEP. LROEEH 100 CBSBVEEHFNEUET,

BRI TV BR—bT4UF

M) (f=m) B EZEMEE- B ELLRE
20000 S REEE (HER) BOE(fRE (DS EIRER) (EB%) » =il 9.343H
18000 SRR S0 EESEE 205855H
16,000 - 25 I D ECDH#ERE (F5181D)
14,000 20 REH s
1000 - 20244118 451

' EE(TEE (EERY) 20244 88 45

10.000 » 10 2024% 58 45H
8,000 -5 2024% 2K 45H
6.000 . . 0 20234118 45H

2003/07 2010/08 2017/10 2024/11 Bif 1 FERET 180H

WP gERsst 46153
KEYIUNMER—STAUF
(M) (f=m) N EEEMER- IS ERER
20,000 35 HLE(EE 11,300
B (DB EBIRET 5 N
18,000 — H(EE (DS ERER) (KB 2 R 307550
16,000 - 25 I DECDHERE (F5[710)
14,000 - 20 REH s
2024118 45H
12.000 E (R (B ¢ O024% 8H 45
10.000 ~10 2024 58 45H
8,000 -5 2024% 2R 45
6.000 . . " 202341158 45H
2003/07 2010/08 2017/10 2024/11 BT 1 FERET 180
@B meRRs 4,210/
FeKY TUMBER—N TS
() (gm) 0 EEEMEE- MBS ELER
1600 EUE(RE (RS EIRE ) (FEm) © 101798
HE(TEE (D BRI = R
e oz
nogRGEm o IDEOREB BIEIE)

' JREHA DicE
12,000 e —————— - 30 2024118 45H
10,000 = 20 2024%F 8H 45H

20244 58 451

8.000 - 10 20244 28 45
6.000 . . " 20234118 45H
2003/07 2010/08 2017/10 2024/11 BT 1 FERET 180H
WP gt 44003

NEEMEAS KODECEF 1 FOZI T,
NEEMER (DECEBRER) (HREHOBEXRHICHEZZIFFH CTHBRELICEDE L TEHHELTVET,
MREFOBEREEFVATAT Y bYRI AT MRIE #F) DIR—LR—ITERLUR—bEUTHASBELTVET,

LAEABNY TUMEELT Y3y



3 | EARE

TF—91%2024F 11 B29BIRETT .
XFROIST - F—IBBEOREERUILOD TS FROMBETY - RIIT2BDOTIRBY FH A
HIBHIMBOBE b, SHOSSHSEHE—BUBNBED. LEOBEH 100 CRSBNBEENSIFT,

@ SERIRELLER
BRI TV ER—~ T4 UA KEYIUIBER—NT7UA BRKY TUMER— T2 UA
RE-Z0fth BE-Zofh BE-Zofh

0.99%

1.15%ﬁ

1.63% ] —]

RIREER(E, FR— T 2 UA OREERERICNT 2EZEEDRMDLEERTT,

@ ErRiREL=R @ EEFERIRELL R
LAZARBRMY TV EYY—T7 R LAZAREYVIVIEIYY—T7 R
T4V5VR 1.24% 7AWSYR1.21% ISR Be-Z 0
ST 3_77%ﬂ Be-zof 1.66% 15.74% 1.63%
#55 4.34% —

N)bF—
511%
ARALY
15.23%

ISUZR
23.66%

Ry 20.12% —

XERIRELEE, YT 7Y ROMEERERICN T2  XEEFEIIREHERE. YU—T 7> ROMEERERC
tETY, W BHETTY,

LAZABHNY TUMERLI VY



EBIY—T7VROMEA LI 10 #5847

LAZEABRMY TUNER Y —T7 R

3 | EARR

LAZEAREYITUNERY—-T7 VR

L QRS e REE g IS mEAE RELR
1 R YVEIE 4.00% | 2037/01/04 | 3.68% FAUPERE | 2.000% | 2025/08/15 | 5.64%
2 | AFU7EE | 3.85% | 2034/07/01 | 3.64% Ttéé??ﬁ% 1.875% | 2030/01/24 | 5.32%
3 | AR VEE | 4.70% | 2041/07/30 | 3.56% FAUPEE | 2.250% | 2025/11/15 | 5.18%
4 | JSVREMFE | 5.75% | 2032/10/25 | 3.47% FAUDEE | 3.125% | 2028/11/15 | 4.77%
5 R YEIE 1.70% | 2032/08/15 | 3.39% FAUPERE | 1.625% | 2029/08/15 | 4.63%
6 | /YUPERE | 2.80% | 2028/12/01 | 3.39% FAUPERE | 1.375% | 2031/11/15 | 4.49%
7 | ARAVEE | 4.20% | 2037/01/31 | 3.35% PAUDEE | 1.625% | 2026/02/15 | 4.25%
8 | JSVRERE | 2.75% | 2027/10/25 | 3.27% PAUDERE | 1.625% | 2026/05/15 | 4.01%
9 | JSVRERE | 4.00% | 2038/10/25| 3.14% PAUPERE | 3.625% | 2044/02/15 | 3.96%
10 | ARAVEE | 1.95% | 2030/07/30 | 2.91% || KMNEAFRIT | 2.125% | 2025/01/15 | 3.81%

MIREHREETY—T 7 FOMBEEREEICH T 2 BFBEBMOBHHDLERTT,

¥UATARNY TU VBT —T 7 2 ROMEERREEE 13,306 5. LVATARKEY U VBEYTF—T7 2 RO
THEEREAE, 13,397 8HMATT,

KREMOBERERBEUVATAT7 Y FYRI XY MMRIE (R DR—LAR—ITERLUR—MEULTHBHSELTVET,

LAEABNY T MEELT Y3



3 | EARE

FRERZRDHR nr9:20145~ 2024 %)

F—9(32024F 11 A29HRETT,

XTFEDT ST « T—IFBEDERBEERUCHDTHY . FEROBRZTRE - RIFT 2 LD TIFH Y FE Ao
MIGEIUIEDHME L. SWOBEHEFRME—BURBRVES P, EEDEGEH 100 (CRSBRVEEEDSH U E T,

B Y DU BR—bDJ2UF

(%)

35
30 W orR L RuFR—o)
25 16.86
20 1851
5. -13.27 7l |
1068 10.13 1.99

10 1.44 9.24
5 ] I | 309 227 523
0 L L L L L -l. L . L L L N 1

[, | el
-5 l | | -3.51 |. l ~0.89
~10 - 1.
e ~10.28 586 ~13.28

| 20144 | 20154 | 20164 | 20174 | 20184 | 20194 | 20204 | 20214 | 20224 | 20234 | 20244 |

(~11/29)
KEVIUIER—LTxUF

(%)
35

30 mor L RvFv—o)

25
18.7919.00

20 9.93

15 7.08
10 e 087 886 il I 887

5.82
O 1 1 1 1 1 "_I_--J O 270 33

L L]
. —0.05 L |—1.2o |—1.4o
-10
-15
20

—3.66 -1.52 —2.06

| 20144 | 20154 | 20164 | 20174 | 20184 | 20194 | 20204 | 20214 | 20224 | 20234 | 20244 |

(~11/29)
BRKY TUEIR—hTxU%

(%)
35

30 CE AN
13.52

25

| -359
527  —360 U 651

| 20144 | 20154 | 20164 | 20174 | 20184 | 20194 | 20204 | 20214 | 20224 | 20234 | 20244 |
(~11/29)

REINVYFI—TIDEREHLETTSER/RE U CEH L THY . BT 7Y ROERFECIEFH Y FE A
X _EECOINERRF, REFODEEZIFFE CHRELICBDE UL TEIELTVET,
KEMOERERBIFUVATAT Y FYRIXY MRIE () OR—LAR—ITERLUR—PEULTBHSBLTVET,

LAEABHNY TUEELTYaY



4 | Fhi-FHEF

HBEHAHAXE
BEFFVWZEIKREI—R) RERHENTEDDEN
AN (—g3—X) 1 HOME1 BOEA
XERFEH(C K> THEIRW I - ERIF T,
BB (MhZE BABRIAZR(THDOREHEHOEAE(MER
BARKE BRFERH N ESDHDHRF TICHEZIWNKIEE L,
- EFFVWZELIZREID—R) 1 O[]
e (—ig—2) 1 5O
bk i BEERARMHDOREEXHDOEEMEEND. (S5t EBREEZIZEFRUIfER
BERE [RENEUT, BEEARHEHNSEELU TS EZHBMRICHZIWLULET,
X : _3_ N D\ < > \/? EIE?ZI B C A1) 17
EARS ot a 7. 0VRYHLLIEGE TSI 7)VbDEREEREG IFrEz(FER1TD
REH
BEXHODF% 330D
. (COBRAFE CICRFGERTEDSBBEFHREZET TUCWVWDCENNETT,
Eﬁﬁ,’ﬁﬁ?tﬂﬂﬁ%ﬂ ~ = - N ISPANTRN = = — —=“Tgn=
BB, BRFERttIC RO TIFERDIZEN HIEFIT DT, sFlllFERFTERHtICCHERR
<FEEW)
202528 15HMS 202548 88HET
A DEAHARS (BBARAE &, EECHRE T RIlICEMEAISBHEZIRE IS EICKRIEFIN
F9,)
A HlRR HIFEL o
B A RS EAS ?%ﬂﬁ%ﬂﬂ%lﬁﬁ){;ﬁ(#éﬂ?%l@@t\ \%@I&bjﬁffﬁm%ﬂ'l‘ﬁ%b@@ééﬁﬁ\
DEIES L UELEL BABREOEASZNERIET D ESKROT TICRIFAFTEEBADEBIASZ T
ZEEV BT IENHIET,
{S5THARE AR (R EH 200378 1H)
FEERME. COETEEET DENREEDICOHICEFTHDERDHDEE,
g HE= BHLLEPTZEEBRVBEBENFRELUCEE(F, SEEHESEDDIA. CDEE
EERIDIENDIET,
REH BF2H.58. 8A. 11 BO& 158 (AEHDBEES. BE%EH) T,

FALQOREH(C, WD EHEH RS> TN D B2 TNE T,
(BEFVnE<KEI—R)

g3 EC BENCHBRECNET T, NEnikezdRITHIICED5E(E. BailCiRTT
BHAEDFHENT TUCVBTENRETT,
(—ig3—R) RAIEUTCREHNOIEEL TS5 EXHEF TICHHILWLWLET .

{SEEEDIREER R—hT#U7 T2 1,000, G517 3,0008AELET,

N BAEERECIBELE T,

AERARSEE. BFS5H. 11 BOFEHRBRES IO EEEZEAEICIER
L. BEHICRBLUL TV 2REB(ICIRFTESHZRBU TRITLETD,

LAEABNY TUMEELT Y3y



4 | FH-FHHE

HEAHAXTE
2R HIMRIREESTE L TRWIRONET,
NEMRIBEETEREL. —TOEHEBRLUCEAICNISA (D ERE
FEERRIEIE) DBEANREBUET,

T Y77 URE, NISAD [RERER (FEIERHSERE) | DMK TIH, T
- AHICKUBIRWN BB BIES N HBIET,

2 U< Bt CaBELEhEL AT,
ARSI DEAIE U ET Ao e REASIEDBEAEH)EE A
MBSEDMEIC L > TEFENBEENBIET .,

T7VROER-HE

(T7VRDER)

REEHNBEENICRIET S8R

BAZEICINUT, BAMEAC 1.65% (Bith 1.5%) Z _LRRICARTERHHERIICED D
FHRERZRUCRICEAZBARICCSIBVIZERT,

BARFHH FILFRFTERHCBEOEDELIZE L,
BARFHRIE. RERHICIDT7VROEE-IRFEICHAT DEIRSEHE D KUIER

REOXH T,
_ BEEARMHDEESEONEEMEAICHLT0.1% #RUCERIERRESIEIC
SiTE/EBIRER . N —
IESEIEEEIRS CEBNEREEY,

REENSFEMECHENICGIEY 28
TUEERRERICH U T, 31.045% (#i#k 0.95%)

(1 BOBIIDETHRN | REIRIPOTISEEME ¥ SRk X (REEH. 365) |

X _ESCOFTEFASEEECTH DI BHSNLBRIREEICEDE T,
ERESHEERE. STEHRBEZZE U CBHFTE TN, BEIEHER. XTI EFHRTOEEIC
REESEMEN SO NE T,

EREEEE Hihde B9 (BiR) BROBEONS
(1SSE+EM) mrra | FEEREIHLT. | J7YROER. BEAHAOEMER. FEEHEO
= E%20.40% YR DIHT
e | MAERECNULC, | XTEMRSESSEBRORY, BEOEOHE
RS E%20.50% BEUBEA LD BRSO
sra | HEREIHLT, | ERYEORESSUER. ZRAUNSOBRBIED
SRR E%20.05% DE(TZEDTH

EOEH. StHMECET 2. SEEHEONEICET B, FMEZSTRRD

FRZLFHREDLUNEREEDRESICEI OB, T7VREURELLT

BENIcCaBUVIiER T,

* [ZOMER - FEH] (. BRRRFCIVERETDEDTHY . BaIlCHR - LIREBEE
ZRINT BT ENTEF Ao

ZDftER-
FHH

T 7Y ROFHEBFEDSEERICOVT(F REEND T 7 Y FZRESNZHBHFICIHGUTCERIETIDT,. KIS
ZenTEFRAS

LAEABNY TUMEEL IV



4 | FH-FHHE

(#E)

B & (IRICEEEDEHAIOERATNE T,
B U TORE BAREEDRRENEFDIRETHY, R NEZFICLURRDHENHYET,

- B B
] \ TR TR
AN =EN N Q \
e RSSO | O
e ROB | | -EEECLCER
seomEs | TRORORIE | e e masOBEBORE @RS C8UT 20315%

* TS, BEMSRIFIERB LOMARIRINE T,

% FECIE. 2024 F 11 BRIREDBERZ D EICERE L TCVE T BE BHENWESNIIBEEH(C(F. MEFHNEEIND
OB XTI,

MABIREIERTHIE [B75 | NISA (Z—1Y) | ZZHADEE
DB BEIFRTHIE INISA (Z—1) | &, 288 FEHAEICEAT 2IFRBEFIECTH Y . —EDEZ LIRS LT, BE.
—TERRDEF T CBA U RBHRIREEFT R ED SE U BEEFS B L UEEFMS IR CIERR LB & T,
CHRBICBND D& RFESH TIHRHOEZRE L. FELOEHZHIZUIcBRZBAT 2R E, —EDRH(C
FZHEIBDIPNRERI T T, 5FULIF BRFERHICBRENGDELEE L,

MNEREENDRE (CK ) NEREEROBEA SR 5B (CF. DEEROHEN LEEERBDHBENHIET,

KOENDB G ESLERR T T,

MBEDOBIRVDFICONVTIE, FFFFIRF(ICTHIRBIND I EZHBEH LE T,

(BERBW) 77 VFOBEER

T7VRE WREE (D+Q) | OEREEGAOLER | OZ0MERADLLR
RNV TV EIR—N T 7 U 1.10% 1.05% 0.05%
KEYVITUVER—NTxUA 1.08% 1.05% 0.03%
RUKY TUMEIR— T4 U 1.09% 1.05% 0.04%

MKWRHAEIE 2024 F 516805 20245 11 B 15HTY,

MR DER - BEEICH D > LBADHKE (RAIE UT, BARFHE. TEREFHR S LOEMIESEE e H
FEA. HEREFDOND D DDIIEERFESHE T ) ZNRBOHIRmE I OTRABOTEEEMER (1 0
Hrch)) ZR U CRRUTME (%) T,

KINSDERFHLETTHEETHY . RRICEEUVCEBRADLEREFERZD X,

MEHHIC DT X L TF WRIBDERRSE (2R 2B EEL,

LAEABNY TUMEELT Y3y



8 LhEhTNaIsMEERR a1t



