1:2 1|:| 0 DFEEHE Asset

Management

(TE#HRES) One

[EFREIAE
202557816

b/ —0O0—KF NSVR
(B23=8Y) / (1R£E8Y) / (FiREY)

ENENRIE AN BEES

R, | RENS | RANREE o \ ‘ o
A SRENEE | RENS | BEE | BEAyUR
e il sl RENSAE | OUEE | RENSE | REPE | BBAuY
. . ZDMERE J0—/\)b JrP=— o)
e gD TORRE \
S ot HER geEEmEs) | 0 | @assn) | ook | (—mawd)
51 BEETIEA A DRE B CREN R a5 T HEE. (AR (L 4ot ANERE) EERSEER TF.

%2 BHESICERRLTLBBEAYYIE. HETOBBURICHT DAy IDERETHLTHUET.
& LEDOERHES SOBBESH DERIC OV Tl —BAEE AREETHADT—AR— (https://www.toushin.or.jp/) T
BULERITET.

COERREICKIITI DS /—O—F NSVRBRE) ] [fchb/—0—-F NSYX(RER) ] [fch5/—
O—F NSUXFEER) | OFEICONTIF BERE. EREEENS % (BF23F A5 255) BERDMREICKL.
BifiEEHEZ2025%78 15BICERMBRBRICIRELTHY. 2025577 16BICZ DM ANELTHIET,

B AEL. EREEINE IEE13ROREICEIKERREETI. ‘ (EF2) [T7 Y ROERDERETSE] ‘
B U7 VRICEY 2EREmENS A5 1 55RH3IRICRET 285 .
=7 w Ny ~ AN
RE (T (ERERREILVVET.) & BRAROR—L  / CJ PYRIAY |‘H One #ixt&it
/\_ytrﬁ t#gsg-o %I’r‘ﬁﬁ:ﬁlﬂﬂﬁyg |¥%Ef’i§’?gg$/\j?ﬁ)§l§ (‘\‘:EF\%) %324’?

R RROERAS N SENTRIE T, MRDLTlE LT 1985F7A1H

XS moren0mm025F4RRE)
FRERZBCBUNCLEIBRERIBE MO grnyzwmiEmamossameE 94008

[CTEKRWVERITNIEERTGEEtZBU TRV EULETD, (202554 FKIRE)
BB RERHICERBREEETS ‘R*TITJE'AIEI TDE FHHAAH~DES
#CBESTERRULTHLESITLTRE W, [O—LE>9—]

mor /F@W@[uﬁabtiﬁﬁg%%/_'B ol E REGFFENR 0120-104-694
OREENCETDAEBI26FAEE198S) (CEDTE  (SNBHBEBDFAIS~F%58)
HIlCRMEORMZEFELNCLET, [Ih—L_R—IPRUZ]

N7 VRDOMEF GEFREICEDERARMICEVTHFIEE  https://www.am-one.co.jp/
cnenEe | @RS [T7YROMEORES SVBRETSE]

B P YROBRFEA, BRSOV TRETAMORAR e T ITOMEIWSORTEREND

FTHEVNADELEE, » 9 IFEFTERITHR ST

-’“Egllhﬁbt[; $§®W§%+ﬁj\‘hﬁu}ha}<r£i L\o




H-Fe

FEULTRY-T7 /R ADREZRBLU T RENICERHDOH. RHES LU
FHEREEEEIZFICIRELET,

*1 YT —T7VREEEET SADRERNRIEE (1 VT VI Q) [SEBUIREMRZH S UCERZTVET
*2 EIPVRBRET VY — TP VRIETRDEBITT  ATEHIL TN T —T7 Y RIBDVIRERIC[E YT —T7VRIEVVET )

<H—TrUR TH— IV RIEE R T HIES BEISA
E=[ s SR WA SV _ " . .

A / \ : S A \
(BE{Ls) 9 e SRS REATIE R (TOPIX) (BR245A %) EPE
ERNELS/ ST TR N .
Vﬂ‘_jl_"\/'\“ NOI\/\URA-BP%D\D m1ﬁ%

\ ‘ SEEMRE
NERRR ST TPUR- MSCITTYA AV TWI R p—
TH— TR (FHREAR—2 B25AH . BEAYIERL) TOEEKT

(W)
HWEIEZE/ VW T TP R FTSEHEREE A>T vI R e s
TP— TR (< BA A= 2. BB~y IRL) TEREIESS
BEIILAYINERES/ VWD | FISEHHFREEA VT vIR SEEGEE
TR XY —TFUR FR<BARHAXR—X BEAYIEHY) (NwIdsh))
IX—I V% Ny MSCIZTY—IV T —T kA VT WI X .
5

PR (BB — 2 AR BEAYIBL) FREAT,
I?\:‘)\/\Q E#/\wy7- JPJE)WJ:/_-IV—;/\/Z:‘7\—’7‘y|\-m\/l\-/{‘/7‘y97\-7°5X I
IH—TJ7UR (HREN—Z - BEBAYIRZL)
J—REITA VT wIZ TP IR o s B
T H— TP BREIREITIEX (ALZHA H+) ERU—k~
HEU—R-/ ST TR S&P SEEE REITA VT vIR e
TH—TrUR (< B, HRBEN— 2 FEMAH, BEAYIEL) =

#3 SEEKRIC DOV TIF. S T77VRICBVTZFD—EBFIEIF 2D EEANY I EITNE T,
HSEEHKR. DEEES. SOERY—MNI OV TIFEAEREF T U TEC.) .

( HLHO. TRBMECSHTIE, LROERN TERVEENBIET,

<TF7UROZHRCDOVNT>

BI7VROBEMELTENZNATOESBIEH T 2H5ED HIET,

fehs/—O0—R NS (BR52H) (BRZ2RY)
feho /—O0—R  NSUR (1ZHERY) (1Z=#ERY)
fehs/—0O0—R NSV (FEmEY) (FEHmAY)

B LB T7VREBIILCI 7V RIEVWSBENHIE T K. ZNENO IT7 VY REBRICIE T 7V RIEVWDIBEN HIE T,



ehS/—0—F NSVR(BRR) /(%) / (FBEE)

7ROBH "

BERSHRED3IDDI7VRISEIRTEXT,

[BT7VRORER]

(BRRA) MBS DB ANEERZES S, BRIFERZTVE T,
(IREERY) B EMT- U — NSV AKLEBEZRDLE T,
(R - U— OB AN RZESH EEHRERZITVNE T,

EBEXH—=T7 U RNDRE T BUIcEZEET S ADEER D RGN EEREUE T,
[E 77 ROERRD K]

FEEF BRU-—k SOEEU—bH
EEU—b ﬁLEF#

5t
FREH %ﬁ‘f* aicd
B
- SR
L \ mrmu—r ErEs FoemEs

IWU—F

EAES

RERss (ER5RRY) (FERY) smemms (RHER) | mags

o545
R  seemms
Erke HEEES
BEJITR (EXZ21Y) (12#E1Y) (TEHREY)
EANEZ 36% 17% 3%
SERES (NI HY) 33% 23% 13%
SERES 3% 4% 1%
EEEZS 8% 6% 3%
EA%IU 4% 7% 13%
SEEKT (NI HBY)) 12% 21% 24%
SoEEHT 0% 6% 16%
FrEREETC 1% 1% 2%
EAU—~ 2% 10% 13%
SEEEY—~ 1% 5% 12%
ERZOER
MR—hTxUz BI7VROBEREDHRICEDIE. EIYT-T7 R \Ex%
MR e ULE I,
P BIZEDSC &) AEEN L ENBAEALED S5—ELLE
Bt UTCBEBIRUNT Y AZITVET,

EEEE. HREHZCL ST, LRDOERN CERVEENBUET, )9




77RO BN -

3 FEEANSEEED—SIcOVT. HATOEBAYIETVET,

OEEHEANEREEDS S EEMA B LUTERRBSICOVTIE ZO—EFFEHICD
ERBNYIZTVE T BE EERINICHENTEF—BDBEICOVTERARHIN TDEES
E%ﬁb*%b\tﬂliﬁﬁﬁ“%ﬁfé%% WC.HICHTBRENYIZTIMRBAYI | Z{TOTEN Y

MIEEBESICOVTORBAYI R BB DLV INEES/ W T - D7 R =T 7 U RADREEBLUTITVE T,

4 TH— TP YROEALER . FEIEL TEMERHELET,

i 77> RDEiEH
BI77RE[T77EV—-TJ7RARIICKVERZITVET,
[D7SU—D7 U RAR) SR EEDTF Y NESEER T BHHEH T BEENSDESEFEH TR —

TJPVR(ETFUR)EL. FOEZDEREFICF—EET T —TF VRTREL T ZDERENERZY Y —
J7VRNCTHTOEEH T,

NE-T7UR> <RY—TFUR> <ERBENR>
ERH/ S 7 TP £a
R il e |
BENEZ/ \W T TFUR- B8
A = s
EAS R B
v A NEES/ W7 T7 .
erb{ _D—I\\ 54
fEs 7 -
(FE) (B25RAY) B
(HRZERY) -
(FEHmIY) R AL I =4
T TR - HEREH
IS i e i
= S
‘ A
X TT O I A
2 550K ERU—k

' N
.
bi=Ta

C ELEO. HREBASCSHOTIS. LROERN TERVEENBIET, )




O

KD

l =73 EIRR

THRANDREBREEGCF HIRZERITEE Avo
NEREENDREREISICE HIRZRITETE Ao
Y =TV RPN DIREEFESS (LGIRE GRS ZREEX T ) NDREEREI S EEMEDHEE
FEERSEBRDS% LU FELE T,
TUNT 1« TS| B82S £ ZBBLOBBLHCIVELDURTZRHUDBENBRSUITIREDIR
LT DEEZRABLUCHEG LARDERZRE I SEHLACEFRALEE Ao
NERBTHEG | BEBSEDEFCKIVELDIRIZRUDBEHLNIIFHARLER Ao

I SECT5t

ehS/—0—F NSVR(BRR) /(%) / (FBEE)

H-Fe

FILDORER (BF10812H(REBDHEGEFREREH)) (CUIEED ZSHICREBZFRROESF NGRS L
U ER GHMARZS HE T.) FEDLEAZNREL T BN EEMERKE, fURBEEZEZEL T, D
EERRELE T o
MFRDODEEZDILNNWBFUZDHEAICDOVWTRIET DD TIEHUEE Ao
XDBLEREE. DA HICE DV CERERHNRELE T HONUH—EDED DI ZHHWRIT 2D TlF

HIFB Ao DECENIDINRWVEEDHIE T,

BXY—J7VROBE

77V RE& | BAKK/NNYY T - O7VREEILE) - RP—-T7UR | BRES/NNYY T - IOF VR IYF-TFUR
FEEEER DO EOERE IS P LSRN0 55, R MIEL PHEDAE

[CERASNTVS (FIIFERATFED) #8647

OEELLTHOHEOERERES [T HE%ID D5 . SREtHk(liE
HITRATINTVS (FFRATED) $6iR(CIR B L. BREEK
{3552 (TOPIX) (Ao ZiAd) (CiEEN T DIREMRZHS U CER
ZTWVWET,

QBRBELAICKLDR—N T+ UABEZTVERIRNDR/IME
CRIRLUEURIEBEZEITVE D,

O (KMIERTYEG | ZEHE T ) DEALRE. RAEL
TRMERBFE T, [c2L. iuREn- B EaE(C kUM
(CEBETOBEENBIETD,

@R ICDAAA LR DRI (F. MMEFE RS ENG |2 EALET,

OFHKNEGIFRAEUTETEHERZEDSORUTELET . F
e NEREEDSFRANEUTETMERED10% U TEL
*9,

OFELTHOHEDRHEICIREL. NOMURA—BPIFEE (C5EE)
IREMREHS U CGERZITLE T,

QRHE (BTG IFESHET ) DEALERE RRAIEL
TEMUZRBEY, cfZL. TREa - B e C KUH AN
(CEBZTIHENHIET,

ORHEDHEA LD EZFTYIE 1FEEHITDHE
XS

J7VREZ

NEGR/ Ny T T7UR-IPF—T7UR

HNEES/NYY T D7 R Y —Tr IR

FEIRENR

BHOIKI

BADRILE

OETBNDOKIITREZTV.MSCIOTY A A VT VI X (M
BENR—A EHAH BEANYIRL) [SEE T 2REMRE
HELTERZEITVET .

OHANDEREFFAELTHAZHIFLE T 22U iR @a
E(CRIFNNICEEZITIBEN HIET .

OEANEREEICOVCRRABEANYIFTLEEANL &
Al RBRRICEOTRIANY I ZERES DUREEN GHIET .

OECHAZREREZEDRHEICIREL. FTSEMFREE A
VTVIRAFRLBRFHAN—X BBEANYIRU) (TEENT 1%
BRRZEHSUCERZTVE T,

OHEBSFNDREFRAELTEAZH#FFLE T 2L R
HOECRIHNINCEEZTIBEN HIET,

ONEREECOVCRRABEBANYIFTOEEAN EF]- 5
BRRICEOTINY Y ZRES RN G E T,

TJ7 YR | BEIIAYINERES/I VYYD TR IY—T7UR | IN—I VIR T v —T7 R
SO [FFIC_HEL TV D™
FERENR | BIHORHE () DR (FESEEE %) B UL [FMR EBZE DR EDRNES

N2HEFZRT I BASNUAEEFZESHE I,

OEICBAZER AR EBEDNIECTRE L, FTSEHFREE 1
VTVIRABRLBRFAN—X BBNYIHY) (TEENT BI%
BRREHSUCERZTVET,

OHNEESNDREFRAUNELTRAZHERLE T, fofEL. Tl
HOECRIHNNICESZTIHENHIET.

ONEREEDRBURIIFFAITILAYIELET,

OFEEUTEHNDIEEEGS IFTIC_HEU TV D HRITIRE L. MSCI
IR—IVTIR—=TYh A VT vI X (HRER—Z A
BEANYIIRL) DEIEEEIIEA DIREMRZH S UTERZE
TVET,

QRANELT A DIEA LR S EMHIFLE T,

ONEREEICDOWV T RAELTEBAYIFTVEE A

OB Y —T7VRDOERFEFIRICOVTIF FBEKRERESF TR CTHIET,

C

B0, REEFICKLO>TIF. LEDEBEAN TERVEENHIET,




27RMD

5 -Fe

J7YR& | IR—IVIEFENvITIY-TFUR J-REITA Y FYIRT7UR-IY—=T7UR
EREGEESENS IFTIC B35 UL SREIREITIERICTRATSNT LS
FERENR | HEEOLHE (FIEIFRATED) FNEEREISFTEES (—RAEAAR

BEEHRSRACED ITIERESFZVLVET.)

RERE

OFEEUVTHEEDESICIREL JPEILAY - IV—I VT < —
TIUNRYR A VTVIR- TSR (FHRER—R - BEAYITR
L) DENEZFAUNER DIRERNRZH S U THERZITVE I,

QRAIELT FEEDOESDEA L REEMZHRFUE I,

A EEF. BTHEARICHE VT, S&PBH UL [FMoody’ sD 4t
SR CEBMANBB—#85 UL [EBa3tE Ll L ZEB LT\ B1&
HEUET, LU I BAZFSLTVRBEICFE. EB5
MEWH DM EEEELVE T Fle. UIT7VRIMFE T BE
HDEAH EEEEERBELG OB E(F BHESEEFEPHI(C
FHTDHDPDELFET,

OHNEREEICDOVTIFE. RAEULTEBAYIFTVEE A

OFRREESEGATIC BB U SREIREITHERICHEAINTLS (F
TE[F AT ED) NENERESFEA 2 T ERENRE L. BRI
REITIEH (BeiA +) DENE(TEENT DIREMREDHS L TE
RZTVET,

OFBEREFFASFNDREG RAELCEUZHET T
il O TN O S re e O s 2 o1 = [ = RN = o3
BEIOBENBIET,

TJ7YRE | SEU—K/NvY T TrIURIF—TrUR
BAZR EFREEO R ERE ST
FERERR | (x)BHOIEEWEIFFIC R (CNCETRDDESHE

Fo) SNV SR EREFFAFELE T,

RERE

OEICBFRZHREFRSED B ERESTISZERREN

REL.S&P SEEE REITA 27 wI X BRSBA FHRENR—X,

BEAH BEBEANVIRL) ([LEF I DIRERREH S UTER
ETWET,

QAREFERESTEAFNDREZS S, RAIELTHMAEMITL
FI. 2L, iR EE LM ANICEEZTDBEN B
F,

OHEREEC OV T RAIELTAEBAYIFTLE AT
U - BBRRICE S TIANY I ETIEENBIET .

OB Y —T7VROERFEFIRICOVTIF BEKRERESF/FRICEEHLCTHIET,

EBHOE{FES

@SSEEKTIEE (TOPIX) B3 K USREEREITIEH DISHUBR S O CEREEHKTEIIES (T

OFTSEHFEE A > 7 I A& FTSE Fixed Income LLCICKUIEESINTL

OPIX) 8K URGEREITIERICH\D BIRE F 2 TR F RN AL IPXIRTR T
[FHERAHIPXBITT DB ERE (LT IPXIEWV D, ) DAINEAE TH Y. FEHD
B ERIEDO AR, FIARRESREKEIES (TOPIX) S KUREEREITIEHICE
2 INTOHER]/ DN\DIRS U CHREEHATTEE (TOPIX) SR UERFEREITE

HITHN BB FH I [EEIRICEIT BT N TOHEFFIPXHELTVET  JPXIE.

BESHA VT WIATIFTSE Fixed Income LLCIEF. AT7VROAR Y —
TR AT7VRO#ER, BrFEHD 2V FIRFEIREZET>THUFEE Ao TDA
VTFVIZADT I F BRI EDHZEBEIELTHY.FTSE Fixed Income
LLCIE BT — I DIERES LU REMZRIA T I F T —IDRE R
FEIFBIECOEASEAZEVELT . DA VT VI AT T DE(EESD

FBIBAEZ DAth—E)DHEF]IEFTSE Fixed Income LLCIZIRBULE T,

Q@IPENAY-IN—I VT Iy RURAVTVIX-FSACET DS
EEONNEEZDM—IDERF).P.EILAY -EF2UT—X-T)LITIL
U—IRELE T,

@S&P SLHEE REITA 7 wIRI(FS&P Dow Jones Indices LLCEfzlEZ DRI
ER([SPDII) DERTHY . CNDFERSA VAN 7y RIXVNO
netk & AT 7 By bR IATRONe)) (TS5 INTVE T, S&P?, S&P
500%,US 500, The 500.iBoxx®. iTraxx®*® KU'CDX®1&. S&P Global, Inc.
FIeFZDEERM([S&P)DEIZETT . Dow Jones®E.Dow Jones
Trademark Holdings LLC([Dow Jones])DEREIRTI . CNSDEIRD
FRSA Y ZAESPDIICHETINTHY . PyhYRI X VNOnelC &) —E
DEVTY IS4tV ASNTVET . AE&R(E. SPDJI.Dow Jones, S&P. Z
NS DBEHESHCROTERIE HEE, RFE. FITIFRFTIBESNTLZDHDT
[FRL INSOVTNDRERED. M 2EBNDREDHEHEICEEIT LD
BDREADITHT . S&P FoEE REITA VT WIZAD VDR DEER. Bk, Fld
FicHLCh—IERZEVFEA.

EREEHTITEE (TOPIX) B3 K UBREEREI TIEMDIEMBEDE LK IFNFRDIRE.
BRI EPRIICH L. BEEZEVEE Ao AERIF. JPXICKIIRS. REEFT
[FERFES NBBD TR AERDIRE. RS KU BEEESERT %
WHRBIBEICHUCHIPXFERZEBNE B A,

ONOMURA—BPIFEE DRI EE T D — ) DEF BN T4 T 21—
U—-UY—=FRIAVTNT AV ITRRARHCRBLE T BB BN T« 71—
U= UT—=FEAVTI T« VI HRARHE BIEMDIERE. TEHE. B
B BRAMZRIET 20D TR T7VFOBRMREFICELTC—UEHE
ZEaWLWEEA.

OMSCIDTYTA A VFTVIABRIUOMSCIIRN—I VT R—=T WA U TVIX
(CRE 9 E(FHE. MMV EHE T D —YIDHEMEMSCI Inc.CIRBLET . Fie.
MSCI InC.[FEHEBIDNEZEE I DHFB LU RKRZFILT DHEFZEFLT
W&,

C BRI, DRSS OTIE. LROBANTERVBENBIET, )




ehS/—0—F NSVR(BRR) /(%) / (FBEE)
AFTIEY

BI7VREEBEDHDEMESFF NEREECIIRBEHIRTEHIET,) [RELFEITD
C. 7 VRDOEEMEASEELE T CNSDBRAICKDEMETNTREEDHFEXICIRBLE
Fo U CHREEDH B EFTDRETARRIAENTVBD B D TIF R BEEMEED TEICKY,
BRZEHRY BRETTAZE AT LN HIET .

Flo REEEEFREr R EERE T,

) EERSHENBLEEOMEN TELLSEY. EREIER TOEEDmENEEIC
BEET  TaUcsess. BefE0 VARSI

BE(CIEL CAERS #T558 (3. —RICSREEDEERS DL ECLUT. 84
SUORBICHEEBEBELET, S 77 R ARHE AR B LU —NCEERS 51T
WETH . S LENBLBEDMEN FELES D, BHE I E2 COREDHED
BB T BB EICI. EEME FE T 3ERE BT,

—_ RETDEFEROKED TEIS BEMBAD FEEREFINE T,
UZ% HRINDAS (& ERADBGE - A LR BEB O FITERDFE - BREWRRDOZE(L. ™
BOBGRHARSEOREZRIESHLE T  MATBPE T 7V I RENICIRET HTE
DIKED SEUICHZEICF ZDREZRT BEMEAN NEITIEREBIET,

D LR (F BEMBRD SEEREBDTREMN HIET .

EFZEE) N 7 IN\ZtfES 2 | — S22 98 A= A ' L F (|7 AT IV >
25 M DZEE)F AU BEFOMBSICREZSKFLE T MEEF A& K- U—hF

DEEENDREDHENNBNEZZLSBICH . &FZHCLUSEEDHEDE T
BEBRFNECSHGH G BEMEAZ NESE2EREBRD UMD BIE T,

FEERE | Y hOMBOT™ER BEMERD NEEREBUET .
(Sl | U—hOMbEE. U— EENRE T S RBESDMIE. U ABES(C S BEERAD
WP D g, FEEDROZE. RS CHATREOE. BRAS RHEOEBE0HEET
MWEZE | g, a7 200 S B EORAE S BRENBEDRA BEFN RTINS
VET, & T7YRIRENICRET BU—OTBIHIEN USSR T
EYHBREEBUET,




REURD

UZJ

DRI

manlE
UZ7J

HAVRU—
DRT

ABRSOASEE. BEMRED NEERERUE T,

REESIE. ZTEDOEEEE. AN IRFORSGERICLIERE UL NERZEEDHIRE
MASICHEBZHLFLE T ET7VNE—EDOREHEANEREEICDOVT HATDR
BAvIZEITVE T,

RBANVIETOIRVEEICDOVTIE RBEEDFEZR(TER T COIHREBENSY
ZERBHEABEDBEICHUCHBICIR S I BE(C(FREEMEBEN PO ERERIFT,
REBNVIETOEEICDOVTIE RBURIDIERZSH S LRI N REBUR I Z5E(CHF
PBRCEBD DD TRBRSARBIHGEOEEZZITDBENHIE T K. BEANYIICIIME
FPAYIHFBE DTN I BHEWVWEE. ZOEHEEUDEEO IR DN DT EIC

TEBELEEL,.

KRETSAMEHSFOFRITEDHEE - REAZ - FIESZSOHEEE . BEMBAD FEER LS
WEI,

BMEEZFFDOMEF. T DETERICEBABTENELETCEFREINDBEICE. ZD
FEERIEEUF T . ET7VINRENICIRET M- BSORITENRERL -HIE
(CBB-TciZ B . & T 7Y RO RENICTIRE T U — IO RIL CEEZ R BLE(CK
BB SNB5G. T OURRICHDEFREINBDHEHICIF REUCEBEDMSH
TEULDZDMEN <22 EN G BEMBAN TEITDEREQRIET,

REBEDMISRENNS VI LB ETHE T BB THRE CTETRVMEE(E BEMZRD
TEEREBIUET,

BEZSFZ 7 I FES I SERICTIERIRPEG | £ BXS RRHIFIC K Z DELE Hlg
PEEZEZITHENHIET  —RICHBRENNSVEEPEE IBNDMRVNEEICE.
MHZERANOHFCEBRMBEBVICHGITERVNCEP BEENKELIRDEN T,
BAEMBACKEZHKIITERERZIFTT,

REY JE OB EBEDARELFE BEMEAD MNEEREBFIET
KRENRE- MR OBUERAEE . BERT] EARR, Bl F2EE RRHIFOERICK
CEEMSOBEMENKRELEE T HHENBIETSBATIRETDHGICIE.INS
DEELZZT BEMEN NEIDEREBRIFTT . BT7 YR REBNICIREZIT O
BHEPBEDOHETENET IMBEEDRFR RIS SSEEFRBELER L T—RIICHEIS T
HBUREMENHIE T ZDIcdh BHZED Y TL BERINZ  NEEHRSEORILEN
K- ESTHECRBEMBICBRITRER BERULICKREVDDICRDTENFRS
NE T, O BT ZRICKDBNNO DIRERHICREEV ] BAND X R F
DRELIFRHDEAPEROEBEFEDER ORIV ESMH P AEMBICELLWREZD
KFITIREMN' HIET

NEEMEAOZHER L. LECICRESNDEDTIEHIFE Ao




ehS/—0—F NSVR(BRR) /(%) / (FBEE)
AFTIEY

e ZT7VROBEE ICALTIF. R mES A 37RDO6DIRTE (Whd 2T —UVT A T)D
EAFHDIEE Ave

0 ZTF VR REDRWN FEAE UGB CHNESZEFETIDMNENELCIBE P EICDE
S5 IBICHVTHBREENREUCIEE L. —BNICHEABEDRE M AME T U, HiBREN
SHIF CEDME TR I CERVWIRT BEIEN RSN TUERSIURITNHIET  CHUTK.
EAEMEBCYA T ADFEZDKEIT TP BEDOBEAH DR ITH P IEEEDTTREME. T
TICRAFTEBREDBEAH DRI HEN B UE R DO REN . BRSO R TN EIET B T]
BEMED SDIFE T,

® BEESEDEMEICHNVTIE BE MBFLDEEFICKRDTENBITURIZHWVNET,

o INIHNECEICRETDEEREUT U TDOEIE(ICTEELET L,

IV ECE. STE R PIC R E UTaBAING (REIZERE DI SEINR O LU FEE R GHiit =
SHET,))EBATTONDBENDIET UTeh' > T B DKEF M UDETEEIR
[CBIFBDT7VRDINREZRIT DD TIFHIEFE Ao

ZmEDERITTARDIKRIC K> TIF. DEEDEEEF 2 (F—EBH EEM(CFTTARD—EBILRL
([CIEHTRIEEN BUET M ERITALF BNAREETEZRE I X HEBDEFITADT
ET R EBICEILBUE I,

PDEEFMEERENSTILONE T, D DEEEZIL VR DB ERZEIED T E
R BEMEBEN TNEITIHIERERDET T sTEHBPOERNGE EICHEEDILWET
GG BHAEHOEEMEAFEIEIRAEHEENTNET D2 EICIRIFT,

O EZTFURIF TFEU—Tr7VRARN CERZTVE T . B AR ERDOWERLICETZDD
TIHW . —AC.EBEI7 VR EEREWRET DV —T7 /R U MDRE—=T7URICK
V% EEDEBIERE  —SBERAEN R SNBEICIE. Y= D7V RICBIFDFTERSUICHEA
EEDZEEZFICK) . ET7V ROEEMBEPERANFEZZ T 2H5G N HUET,

AR DERFHI

LA TR ERBABEBNORIILIC IV T SA PV URIEEBIBLEEN ERUR I Z
iR BEL. T ORBRICE DETERBIRE N NILDETREZ{T O EICKRY GEBREEZ{TV
TR EBRBLHEBEN S U URIEIEIBHERZ N, T7 2V ROBER/N T4 —<Y 2V AICDW)
CTEANICONZITVEROFHEZITLR T . ERFHEZERIF NSO DERYRT DEIERR.
BRNT =YV AFHIEDRSEZZ (T HENR RN SERR SR DS - Sl Z TV & T,
BE ZFESH TEOAEIRIEER(ICET HMIZZED. 77V ROEABEDRENEI AT D
EZIVUVTEEERT 5EEDIC BRRFHIRORE RAFZTVET . ERFTHEERS
[FORENEV RV EE DB FEREDER VA MEIRATEEERSCONT. EELET,
MURTBEBAHIE SBREBICIRDTIENDIRT,



REURD

<ZEFHR>

J7VROFEHEREES SUSESBIREBEMEBADHTR

T7VREMDRRNBEET S AEDFHREZREOLR

(82 £ @ )

(F3) (%)
25,000 100
— HEEER SRR (5h)
20,000  |mm o7 ROERESE (G5 80
15,000 60
10,000 [ressrmsem T e, —epree 40
5,000 20
0 |ees e (TTTTTT I _ Ralls olils 0
T m|||||"|"|m T
-20
-40
2020/5 2021/5 2022/5 2023/5 2024/5 2025/4
( & # # )
(/) (%)
25,000 100
— HEEEER S ()
20,000  |mm o7 ROEMEESSE (G5 80
15,000 60
10’000 M "
5,000 20
0 |eest .|||||‘|""|"I|| e ' | ||||I|‘||IIII|II| 0
-20
-40
2020/5 2021/5 2022/5 2023/5 2024/5 2025/4

(& & #& )

(/) (%)
25,000 100
— HEREEREELEME ()
20.000 | mm 7Y ROERMEE (G 80
15,000 M 60
10,000 40
o !
0 L ||I ‘ ||I"I‘.. o Illll.l"lll""lll"l 0
-20
-40
2020/5 2021/5 2022/5 2023/5 2024/5 2025/4

* 77 VRONEEEIREREEMERS. 5 RO EEZERELCHDEHTFLT
STREUCEEMENTH INTVE T DT EREOELEMEBL FRZDHBEH B
EER

* TPV ROFBEERE HSIHONEEZBREVCDHDEHRUTEHEUIE
BREENRHINTVET DT REOEEMEBICE DV THEUFREE
REFRBDBEDHIET,

(%)
100
=oN(El
80 & FEE
62.7
60 298 VB
42.1
40
20 151 - 199 N
7.6 * 5 7.0
0 |86 S R
2.0
20 112 71 -5.8 97 55 -6.1 -7.0
-40
JrYR BA% GEEHK FEEM OFEE SEEE FERE
202085H~20255%48
(%)
100
=oNEl
80 & EHE
62.7
60 298 8
42.1
40
20 20.7 o 87 - . 21.5
0 04‘8 0.6 o2 | ¢/
®20
-0 L 71 58 = o & 6.1 7.0
-40
JrVR BA%  GEE4K FEEM OFEE SEEE FHEEE
202085H~20255%48
(%)
100
RAE
80 s
62.7
60 298 SMNE
42.1
40 35.2
227 21.5
20 15.1 1 15.3
gde || @ e
0 . ¢ 06 o2 |o°
®20
20 105 7.1 -5.8 97 55 -6.1 -7.0
-40
JrVE  BHA% mEENK HEEK B4AEE STEERE FEEE

2020458~2025%48

* FECHEOSARICHIT2ER 1 FREDEEROTOE &RXE-&IMEZ. 77
RBRURRNBEET SRICDOVTRRL, T7 Y RERKRNBEEIT SAEES
HICHERTEDLIIHERLIZEHDTT,

*INCOEEIT AN T7 Y ROBENREIFRIEE Avo




BEET S ADEH

ehS/—0—F NSVR(BRR) /(%) / (FBEE)

SEEEH IS (TOPIX)
B * & | gy

[SREEMAMETEEL (TOPIX) | 1&. BADKA B Z L EEICHEFRL RENREL TORELZE TS5V —
TYNRYFI—ITY, BIEMDERIES KFOBIEKICH D BIRE R (FERIE RN HTIPXERET
FICIIHASHLIPXKEIF DBDHERH (AT IPXIEW D, ) DHNMETH Y FEHDEL EHIED A
KR ABBERIERICET DI NTOHER /INDBRUBEIERICH D DIRE R FERICBIT 5T
NTDERMFIPXHBELTWVE T,

: MSCIZTTA AV FWI R
& &K (BEZ3Ad FIN—2)

IMSCIZT YA A VT wIZIEMSCI InC. HBIFEUIKMIE S C. BAZR RO FESHEED
HiEH 7z SEOMHIEIIEEZERN—RCEGHRUICDDTT . BHEHICEI T 2B 1EHE. INMEET
DA—YIDHEFNIFMSCI InC.ITFBLET . F/c.MSCl INCIEEIIEHDABZEE S DIENBIUR
KREFIETIENZBELTVET,

MSCITR =3IV —wh:
# E % AVFVIR
((GENCN =Y

IMSCIZTN =YV T R—=TwhA VT vIR]1F . MSCl Inc.h'BEFELTCHKTIE S C. FTERE D #kfTifE
oz SEOH®AFHIEERZN—X(CERUICDD T . FHEHICE T 2EFHE. N EEZT Dftb—
PIDHEF)FMSCI InCICBEBLE T . &1c. MSCI InC.ISEHEHDNB ZZEE I SIEAB LU NKRZE
LEgREFZEBLCVET,

B =® & NOMURA-BPIEE

[NOMURA-BPIEE] &, T4 T+« T2 —2pU—-UY —FRAVYILT 1 VI AR D BN THIT
SNIERBRNEBDOTBEADECZRY cHICRFEUIIRBINGIEN T, BIsM DN E
HEZDM— I DHEREETEN 71T 21—V vU—-UY —FRAVTI T4 VT UHR B ICRBLET &

B BN T T 21— pU—-UF—FEOAVYILT 1 VT AR BHEH D IEREME. T, BHEIE.

BRBZRIIT DD TR T7VFOBERARREFCHLTC—VEEZaLFE A,

: FTSERSREIE(> 702
EEER ) garm

[FTSEHFREE A>T wvI R BR<BA) J1F.FTSE Fixed Income LLCICKWBEIN. BAZERL
RFEZHEDEBEDOHRSINGRZEMIHOFMHEE CNEFEUES A VT VI ATY . BEEHE
FTSE Fixed Income LLCOXIMEAE Tl 152ICEIT DT X TDMEFIFFTSE Fixed Income
LLCHBELTWVETD,

" JPEIVHVGBI-EMZ'O—/N)L-
MEBER| SIS rE~—2)

[JPEIAYVGCBI-EMZO—NIL-FAN—=2T7AR](&JPEILAY-EF2UT—X-TIVTIL—
HAKRL TV HEE DR MESRE COEB TR NTWV SIS EENE TSR T . BIEHIC
B9 2ZEEZDHNFEZDM—EIDHEF| S P.EILAY - tFa2UT—X-TIVTILY—(CRB
UE T &, BitIdEEHDNEZERE T DHERB LUARZF LT HENZBLTVE T,

(E) BADBHIREANYIRUICKBREZ/EL T HBEELTBIERT,

10



NS

JE

Sy

B X B )

BEMRBE-HWEEDHER ©o174118388~2025548308) DECDHETS (F45|810)

F—9 DE#£H:20255F4830H

18,000 600 2020108 0M
— DEEHREEENER (H) 202146108 fo]z=
16,000 | — meffizs (oam) 500 T —
14.000 EEELAEE (58h) 400
2023108 0
. W 300 20243510@ OFEJ
10.000 200 skt 0
8,000 100 XHBEIFNFOSEI T,
6,000 t - 0
&EH 2020458 2022118 2025%F48
SCESEMERIF H M- SRR R OME T,
ML EREEEMERR. B HDAReEBEREUBDEHRUTCHEUZ BN THY, RROELMHEFREET .
EEE:2017411888)
FELEEDINR
MEAZER it (%) 3. MU ERIECN T LB EOBHLETY,
JEfiz iR EE=& (%)
1 ERNESE/ VYT D7 R T —T7 R 35.31
2 BETIAVvINEGES/ W T D7 RS =T 7R 32.93
3 HAEGR/NNw T TP RS —T7 R 11.78
4 IN—IVIEE/I VY DY =T R 7.99
5 BEAKIN/ W T D7 R (®BIEE) -~ =T 7R 414
6 NEEE/N NV T T7UR I =T 7R 2.99
7 J—REITA VT VIR TFIR-TH—D7 R 1.99
8 IN—IVITHRNN T =T 7R 1.00
9 HAEU—R/ Sy T TR H—T7 R 0.99
FREINZRDOHER (BENXN—2R)
30%
[ D7/ RIERSR
20%
10% 8.2% 2.9%
3.7% 3.5% 9%
. 1.4%
0% 02% m T 4%
-2.3% -1.8%
-10%
-11.2%
-20%
20164 20174 20184 20194 20204 20214 20224 2023 20244 20254

HMEBINGEERS D EEHREBEMBAZOEIGTELICBDTY,
%201 7FFHREDNSFRF COMNGER, BXRU2025FC DV TFFEIHN SBLEHF CONREZRRLTVET,
XY TPURICERYFN—IEHIEE .

OB#T—9E[EHLETHBEDEBECHY SFEROEBAMURZRE RILEIT DD TIFHUEE A,
OFFRHDN—LR—IFETERRIDIHERSINTCVDEENHIET .

11



Sy

£ m )

BEMEE-WEEDHR 2017411888~2025548308)

ehS/—0—F NSVR(BRR) /(%) / (FBEE)

F—9 DE#£H:20255F4830H

DB DR (F5180)

18,000 00 20204108 0/
- DicEEREEAEMEE (oeh) 20214108 o]z
16,000 | — s (o) 500 0 om
14,000 TSR (5 8H) 400
20234108 0
12.000 300 20244108 o]22!
10,000 200 LTRRE oM
8,000 100 XHEEFHONCITY,
6,000 s s 0
FEH 2020458 2022118 2025%F48
SRR 1 T 17 -SSR S O T T,
OB EREEEMEE. B3 MO/ B EEREUEDEHRUTHELEDTHY, REOEEMfBEE G RRUET,
(FBEE:2017411888)
FELEEDINR
MEAZER it (%) 3. MU ERIECN T LB EOBHLETY,
JEfiz iR EE=& (%)
1 NEHR/ N T D7 R —TF R 26.62
2 BETIAVvINEGES/ W T D7 RS =T 7R 22.89
3 ERES/ NV T IR =T R 16.36
4 J=REITA VFWIR TR —T 7R 9.99
5 BEAKIN/ W T D7 R (®BIEE) -~ =T 7R 7.07
6 IV—IVTES/Nvy T I —T7 R 5.96
7 NEU—b /Ny T TR —T 7R 497
8 AEES SV T TR — TP R 3.95
9 IN—IVIHR/ Ny T =T R 0.99
FHPNBXRDOHER (BEN—R)
30%
[ D7/ RIERSR
20% 14.9%
2 12.0% .
10% 9.7% )
6.7%
) 4.5%
- 0% ]
[ [
3.7% -2.8%
10%
-11.1%
20%
20164 20174 20184 20194 20204 20214 20224 2023 20244 20254

RERINGERIF DEEFREREMRZOLEHEULCBDTT,

%201 7FFHREDNSFRF COMNGER, BXRU2025FC DV TFFEIHN SBLEHF CONREZRRLTVET,

XY TPURICERYFN—IEHIEE .

OB#T—9E[EHLETHBEDEBECHY SFEROEBAMURZRE RILEIT DD TIFHUEE A,
OFFRHDN—LR—IFETERRIDIHERSINTCVDEENHIET .

12



NS

JE

Sy

F—9 DE#£H:20255F4830H

wm OB )
BEMEE-WEEDHR 2017411888~2025548308) NECDHER (F5a)
(M) (M)
18000 600 20204108 0/
— DEEHREEENER (H) 202146108 fo]z=
16,000 | — EteAiian (o) 500 T —
14,000 SRR (4580) 400
20234108 0™
12,000 300 20244E108 0F
10,000 200 Snemrensy 0/
8,000 100 XOEEEF 1 HOHEDTY,
6,000 L L 0
=EH 2020458 2022F118 2025%F48
* (R MY SRR B OME T,
KDL BIREEEMEE. S FIDDEEZBIREUcDHDEHFFUTETEUEDHD THY, EEOEEMEBE(FEFVET,
EREH:2017F11H8H)
FELEEDINR
MEAZER it (%) 3. MU ERIECN T LB EOBHLETY,
BT iR EE=& (%)
1 NEHR/ N T D7 R —TF R 39.58
2 EAKIN/ W T D7 R (&BEE) - —T7 R 13.26
3 J=RETAYFvIRTFYR-P—T 7R 12.85
4 BEIIIAVINEES/ WY T TR =T R 12.78
5 HAEU—R/ Sy T TP IR — TP IR 11.92
6 IV—IVTES/Nvy T R —T7 R 2.94
7 ERES/ Sy T TP R — D7 IR 243
8 IN—IVITHRNN T =T 7R 1.99
9 HNEEZS/ NV T ORI —T7 R 0.96
FREINZRDOHER (BENXN—2R)
30% -
21.1% 21.6% [ 77 RINEEER
[0}
20% 15.8% 1345
10%
o 3.4%
0% L2 —
-10% -6.3% -4.5%
-10.5%
-20%
20164 20174 20184 20194 20204 20214 20224 2023 20244 20254

HMEBINGEERS D EEHREBEMBAZOEIGTELICBDTY,
%201 7FFHREDNSFRF COMNGER, BXRU2025FC DV TFFEIHN SBLEHF CONREZRRLTVET,
XY TPURICERYFN—IEHIEE .

OB#T—9E[EHLETHBEDEBECHY SFEROEBAMURZRE RILEIT DD TIFHUEE A,
OFFRHDN—LR—IFETERRIDIHERSINTCVDEENHIET .

13



ey

ERLGEEDKR

BEARKENYY T - T7 VR (&E(LE) - Y —T7 R
S HEE (%) 6, B0 I — D7 ROREEREICN T 2 SBAEORBLETT.
A _ERISEEHR

F—9 DE#£H:20255F4830H

ehS/—0—F NSVR(BRR) /(%) / (FBEE)

Bz 881742 = E/Htbish ES e (%)
1 ~39EH)E FRTC BA ERXFARES 3.71
2 | VZ—IIWL—= FRZC BA ERHEES 3.33
3 | ZBURO4FYyvb- I I—F et SES RITEE 2.91
4 | BIIBYERR et SES B 2.31
5 | £R=E PR BA ZDfthERGE 1.91
BEAESE/NNVY T - TJ7 VR IYF—=T7UR
5 (%) 3. M3 U — D7 Y ROMEEREICX T B 4R EE DB E Y,
FEA _EI5E81R
[={iva Er e i [/ Hhig FZK (%) f&=H EbEE (%)
1 | 349@ FUTEEES (104) EETS B4 0.1 | 2027/12/20 1.28
2 | 348@ FIEERZ(104) EfEGES BE 0.1 2027/9/20 1.18
3 | 1538 FINEEESGF) EfEEs B 0.005 | 2027/6/20 1.08
4 | 3768 FISEREES(109F) EETS B4 0.9 | 2034/9/20 1.07
5 | 3690 FHIERSES (106) s B4 0.5 | 2032/12/20 1.00
BAEM/ VY T TP R —T7 R
5 HTE (%) 3 43 U'— T 7Y ROEEREI TN T 4 REEOBELETT,
A (IS8R
BT 881742 & &=/l ES = (%)
1 | APPLE INC et 7 AUH IV —9 - Eise 4.82
2 | MICROSOFT CORP et FAUA YIRS TT 4.23
3 | NVIDIA CORP #at FAUA AR AR E 4.05
4 | AMAZON.COM INC et AN AHHE/\FEH) 2.69
5 | META PLATFORMS INC Rzt 7 AUA AVITTFAT FATFATBEIY—ER 1.84
BNEEE/NYY T -T7 VR —=T7UR
xHER (%) 3, 43 ' — T 7 Y ROMERE BTN T DS REEOBELETY,
FEA _EI5E81R
[={iva IR Gk E/Hhig FZK (%) f&i=H EbEE (%)
1 | USTN/B4.125 11/15/32 EEEsE | FAUS 4.125 | 2032/11/15 0.55
2 | USTN/B4.12507/31/31 EfEEs | FAUN 4125 | 2031/7/31 0.43
3 | USTN/B 4.37505/15/34 EfEEsE | FAUA 4375 | 2034/5/15 0.41
4 | USTN/B4.125 11/15/27 EfEEsE | 7AUS 4125 | 2027/11/15 0.41
5 | USTN/B 1.2508/15/31 EfEEs | 7AUN 125 | 2031/8/15 0.40
OB#EHT—9FFH<F TOHREDEETHY JFEEDBERANRZRE . ARLET 2DDTIFHIEE Ao

OFFRHDR—LAR—IFETERRRD RSN TVDEEDHIET

o

14



15

NS

JE

Sy

BEEJILAvIHEGES/NYvY T D7 VR IF—T7UR

X HE (%) 3, M7 '~ 77 Y ROEERECT T 3 S REEDRMLE T,
A _EAISE6HR

F—9 DE#£H:20255F4830H

(i S e &=/ FIIZ= (%) mEe = (%)
1 CHINA GOVERNMENT BOND 3.01 05/13/28 EfEEEEs hE 3.01 2028/5/13 0.50
2 US T N/B 4.375 05/15/34 EfEGES FXAUA 4.375 2034/5/15 0.45
3 CHINA GOVERNMENT BOND 2.04 02/25/27 EfEEEs fE 2.04 2027/2/25 0.42
4 US TN/B 4.25 11/15/34 ES{EHIS: 7ZAJAH 4.25 | 2034/11/15 0.41
5 | USTN/B3.875 08/15/33 EfEsE | 7AUN 3.875 | 2033/8/15 0.39
BIX—IV0%A Ny T IPF—T7UR
MR (%) [F HEN Y — D7V ROMEEREEICT T DS SEEDHMLEERTY,
A _ERI5E81R
BT 881742 & &=/l ES = (%)
1 TAIWAN SEMICONDUCTOR Mt =] FER-FERELIERE 8.23
2 TENCENT HOLDINGS LTD 7S¢ TARVEE AVITITATITAT BRI 4.70
3 ALIBABA GROUP HOLDING LTD L7 TARVES KIRE/N\FEY 2.86
4 SAMSUNG ELECTRONICS CO LTD LS BE O a—9 - FiEss 2.23
5 HDFC BANK LTD M AR BT 1.52
BIX—IJV7@ESENYY T IHF—T7UR
MR (%) [F HEN Y — T 7 ROMEEREEICN T S REEDHMLEERTY,
HEA _EfI5E81R
[{vi S e &/t Fl= (%) mEs = (%)
1 BRAZIL 3.875 06/12/30 EfEEEEs TSI 3.875 2030/6/12 2.70
2 COLOMBIA 3.125 04/15/31 EEGES aoveErw 3.125 2031/4/15 2.64
3 | SOUTH AFRICA 7.1 11/19/36 EfEES mr U 7.1 | 2036/11/19 2.39
4 ROMANIA 6.625 02/17/28 EfEEEs JI—~<=7 6.625 2028/2/17 2.37
5 PERU 2.783 01/23/31 EfEGES ~N)b— 2.783 2031/1/23 2.05
BJ)-RETAVFYIRT7IRIF =T 7R
MR (%) [F BN Y — D7 ROMEEREEIC T DS REEDHMLEERTY,
A LRI5884R
BT e &5 &/l e (%)
1 | BRI IFYREBEEA B SES 7.58
2 | YwISVUTIVIRTA NEEEA B B 5.70
3 | BESHIFYRBEEA Qs B 4.83
4 | BRNREEYRI—T7 Y/ NREEAN B B4 4.44
5 | KDXREEREEA BEEs B 4.07
BHAEY— /Ny T TR —-TFUR
MR (%) [F EE Y — D7 ROMEEREEICN T 2SR EEDHOLEERTY,
A _EISE81R
[i:fiv T T E/ il He& (%)
1 | PROLOGIS INC B FAUN 6.67
2 WELLTOWER INC K& 7AUA 6.44
3 EQUINIX INC a=tl 7ZAJAH 5.78
4 DIGITAL REALTY TRUST INC QB 7AUA 353
5 REALTY INCOME CORP K& 7ZAUAH 351
OB#H T —9ZH[EH<ETHBEDEBECTHY JFRDBERARRARE. FLITDEHDTIEFHIER Ao

OFFRHDN—LR—IFETERRIDIHERSINTCVDEENHIET .




ehS/—0—F NSVR(BRR) /(%) / (FBEE)

B A B (U RFTEEH N TESD DA (EFTA1O=1MH)

B A @ & BARARNHOREXHOEAMER (BEMERS1 SOZW TRRUCWVET,)
B A R = RFERH D ESD DHHE TICHZILNEE L,

"o B (I ARFERH D EHDEAL

" o fi & BEFAZMBORERHDEA(MHEE

"oz K = [RANEU CHRERARMBN SIEEL COEREHBE NS H3HANLE T,

BoA MY A

JRAIEL CTEEBHOFE3FI0DE CICRFTRHENZM T DZLHYDBPAHFELET,
BERFERHMICIOCFERBDBENHIFT DT FLLFRFEELCBBLELELET
LYo

2025%7H1681m520261H14HFT

; A 5 S - :
BADBEANH EBARBRYI O HR RS T Rl A B B AR T BT S CE B S NE T,
MTFOVENNCZYST BHICE. BA-EEDBEABDSMETNER A
TS JESEEFOKED  -OYRVABSEE [FoHhes
BOA - B & TSVOTIVNEABEIFRORED <BEIEREE ks
B A KX o B SBEEE [FrotkEn T2 — IO DERTDHED
[OVRVDERITDAREH 50 T7)UNDERITOAREH
B BEOITORED SBEDTORED
® & % R ERAHEDESBEEAMBITS ). KODBEESERICHIRER BN BIET,
BOA - B & SREREE LB ITBEE DI A EABEIE DI SRBEEEDEIE. ZDMYD%E
B A S 0 BRVEBN B EHEEE BABEORBAB DR EDIES BT EBR0T TICIF 5
k3 & OEGY L A BEDBEBAH DS EESETIEEN BIET .
E £ B B SEEARR (20174811 H8HRE)
ROVNTNDCHE T BIBEICIE. FELHEAED b EEBHNEROL. MHETFRT
(18 HE8) T BT ENGBIET,
5o SRR T BT E DS R EDDICER THBEAH IEE
= Roo= B IPURNCB VN TEREOND 1 0BOE FEZEEB-ES
Y= IP RO FT— I THIREA VT v I ANBEES B
DOEERVBBIRAELIES
w & =| BE108128 (KEEDESEBE20)
F1EOERERIC. NESESHHCE SV TS EETNET,
5 % 5 ® MBEBAT—RICIE, [DEEZMI—R ] E[HEREEIREI— AN BUET. 2L fEa
HICEHTIE. EBSH—HDHDEIENE R BIBENGIET . I FIRE T = THHL
ESPERE,
EXSORES =7 URICBNTIKE
N . RAIEL T BFREDITEICKITV. ZFESHDR—LX— (https://www.am-one.
= = co.jp/) [CIBELET,
EOE R os = 7 RORERE S & O RS B RS B AR L. Bt B TR LE T
BB LIRSS LTIRIBONE T,
ABHRIBEETIIRSE L —EOBHE R LSS CA IR E IR (NISA) DB
WREFIET,
2 OB OB F 277 R(E NISAD[HEIR SR (BEIEEREIEIE) | B L0 DB TREN EERER

BRIE) | DMK TI N RFERHICKVEBIRWNDERIRDBEN HUF T ¥ UL (F. BRFERFEIC
BEVGHELEE L,
SRS LU RENEAFIEDERIFHUEE A,

EEALFEHECIDBADBFASDHEGF BURVN —ERZDHBEN IR T,

16



17

Fi-FHAF

77FDER-BiE

WO 7VROEHR
REENEENICEIET &R
BARFHH HIFRE Ao
SSEMEBRSE HIFEB Ao

REENESEMECEENICRIET &M

BI7VROBL DB ERERICH U THEZERO.143% (1R 0.13%) LIA

St =E AR OB MERXSEEERMI=

XEREEER (B5tEmM) (& 8H5 L (Or Y FOEEMEAICKIR) SN BEFEHRRORIID
61 B TH (AFEB DB EEFREFER) BROBSIEIRICIEFHHIETDOEESETF7 VRN

SIONE T,
- I 2025F 7R 158REE. F£#0.143% (#i#R0.13%) [CTRWUE T B (LU FO@I T,
oL E Tk | PR T
mrant | m0osy | EEMEOER. BARESSEEADN, EETEOS
=031
it | w0y | BAROEERE SRS ES S EERDXN. DEA
BRI | FH006% | w55 roEmEOH

Rt | F£%F0.02% | ERHEDRE-EE. RTINS OERER DR THFOXM

ZDMDER-FHRELUT. BEHROREHEP. UTOERSFZEAMENSTaBULE

TFXI,
SHEABMEEZSFDTTE DRICHEE T HcE Rt T4k
SREBEHBOUIECETHHEER

z 0 o SNETOEEDREEICEITDER

BEREEAEEHE L (U7 FOEEMERICKIR) SN, BEtEHBEORIIDONFRK TH (IKE

HOBEGREREEE) BLUBHERRECFEFRTDEE. ZDMOBREFEZOHE

T7YRDSHAONET .

RINSDERFE. EHNICRBSNSBDPEERHEICLIRRRDHDN HS1c8. B/
(TRl EBREREZRI CENTERE A,

x ERFUREOSEEA 20 HREICOV T BASELREPHSEISUCRBUFTOT, 55N UHRRIBIENTEEE A,

x_HETBEREET (U—1) BHEOBSIC IV MRS NS, HERBEREIEE(U—N OBRABRRLTEUFE A,




ehS/—0—F NSVR(BRR) /(%) / (FBEE)

() s5-Funs

Wi
BT (FRICECEDFEHRICERINE I,
BT OXRE EAREEDRRBUNEFOHETH . BRI EEICKIERRDBENHIE T,

B ES He
i ==k \ s EE%ﬁﬁ?%tbt%%%%

7 BB PRSHE KU =EES L T20.315%

me (RN B e SR TR

BEUEER PRSBED S UTIH % (R0 B & OIS EBS D= (SRS [ LT 20.315%

XAOBHGEIRERHIZ [EFNISA (Z—1) [ ZCFBDBE
DERIREIFRBHIEINISA (Z—1) & D8 EISMAFCRI T 2IFRBAIE Tl —EDEEZ LRREL T BF . —ERDEHE THIZCBALILR
ERAIREEFEBREDSEU DR LIRS IUBERMES N EAAR CIEEM ERUE T CTRIABICBNB DI, BRFTat CIRRM O R ZRR L. BUE
DEHZEHIUCEARZEBATDIRE —EDRHICZE T DHNNREBIE T FH UL Rt BV GHhELEE L,

MO ERERERROBEA LB BT E DERFOREN LERERBBBEDHIFT .
XEHENREULEFSERTE T 2EESERBESIVERFEESEGREFDBRBE IBRB LU AR IO UEE . Flc BERHFE

FIEDIIAZIC OV TIF BERHFEDBEILEDOERICH N BFHNERSNE T,

MEANDBGIE LEREFRRIETT,
¥ FRRF2025F4ABRBEDDDTI FLENWESNIIBEFICSE. LERORBHEB(CRDBEN HIET BT DEIRVDFFBIC OV TIE. B

BEPIREICCHEERSINDLZBEDHLET .

- (SEAE) 7 S ORBERTR - oo

Z7s REREOH) | smemsmoLED | ZOMBEROLED
(BR5RY) 0.17% 0.14% 0.03%
(1R4ERY) 0.17% 0.14% 0.02%
(fatazy) 0.17% 0.14% 0.03%
(ERHTEREZUEAN)

MWSRHAE2023F 108 138~2024410815H
MNREEDER-BER(CHD >/ B DEE (RA|C U CTEARFEEL TEEZETFHR S LUBMEESNE KRIFSHEE A BERZEDNH D HD

(FHBEREZSHET ) ZNRAB DT ORmiE I FHEEMER (10372)) ZRUTH CRUCIERER (F3%) T,
IR ER(CIF, TPV RICRUBARFHR, TEREFHR S SOEMESIE BRSO BICEFTNRVERDFEIT BN HIET,
XEB. ET7VRCOVNTIF AFUEBERICBVCEEICESENTLRVERFHIEE A
HRBERDOFFHICOETRL T R HBDERRSS (2HFR) ZTELZE W,

18



Asset
Management

One



