Asset
Management

One

IXE{SstEhtAE
(XfTE#HRE)

[EFAREEE
202585H23H

OneEa7-A1 R
M 77K

ENEHRIE B RTU

EmaE BHERD

BE. | RENR | RENREE . : e | BB
ol ol e pENSEE | REEE | mEwses | omEe | T O
o . ‘ ZOMERE | TEYURAT

e 85 #eat emmspsey | F10 77 S| s

X REGHAS DREZBU CERENRIREWNRETIEER. [ —HKITT,

%2 BUERDICEHLCVZ[BEAY Y] HHTORBUZIICHNT 2\ I DERZESZHLTHIFT.

@ FEEOERDESLUBMEX D DERICOVTF, —BHEEANRERTEREDR—AR— (https://www.toushin.or.jp/) T
BLIEITERTD,

COBERREICKVITSOneL a7 A VRMR T7 VRIDEEIC DOV T BFERH . RIS EES X (BF23FE
£5255) EEFRDOMEICKY  BifEEFELEEZ 202558 228ICEARMBBRICIRHEUTH Y. 20258F5823HI(C
ZOMADELTBIET,

B AEF. ERERIG IEE 13RO[EICEIKBRRETT,
B D7 VRICRY 2R miNG A5 1 55RFEIIRICHET 285
RELCIT. [FEREHRREIEVVWET,) F. FZEZHDR—LA

| @RI (77 ROBRDERETSE] |

7EYRIRIAVROne k&1t

R—ITHETEFT,
RELCFNRDEBABHISENTHIEIHHRDENF
FXRERREBICBEHINTVLET . FKRERREL. Tt
[CTHERVERONEEZRTEZH ZB O TRV LET,
BB RFERMICEKRERREZIFERSINBEIF. TDE
ZECBHTRERLTHIKLIICLTLIZE L,

B U7 VROABICEUCERBEEZTOHEICF REGTENR
UHREEANCET AR (B 26FEFEE1985) (CR DTS
HlCRmEDORO R LET,

B U7 VRDOMER BFREACEDTSZRARMICSVTHRIBE
INTVLET,

B U7V ROIRGFERMT. BEMEAFIC OV TEZESHDREL
FTaBLEhELIES L,

SHBRIE $EERESHRUBER (£/)5H3245

RFABEN985%47818

BAE 208 (2025F2AKIR)

BRI 2REGTEMEDGSHIERERRER 19J85,285( M
(202562 FKIRHE)

ZRESHNORE

[O—-LtEvy—]

0120-104-694

(BRI E B DT RIS ~F#565)

[R—LR—=IFPRUZ]

https://www.am-one.co.jp/

| @R [T7YROHMEORES SUBEETSE]
=EUFJJSERTHINS T

CIBAICBRUTIR  AEDABTZ+RDCHFTH<IEE L,




727ROBHN-F6d

77>ROBM

FEUTREEEESFICREL REEEMEDOPRANGMRZBEEUV GERZTVE T,

77RDEE

1 FEULTA VY REHDEBETHBTATAT IL— T DIRBETRHHER
TRNEEDRSIETSEBL T EENICA Y RERICIRELET,

2 E—UVvRED[TATAAYF ATV FRTF1ZTF4—XT7UR:
IpINY 7Y MEEEES RRIVEET) | UTRITIOFlEWSIBEH' S Y
FTEATATA 7Yk YRIXIE FPSAR—K USFYR) EER
FEZOMEHAHEBEYY —J7 /RERIAF] GER. 7YY RIAVD
Onek&1t) (CIREL. hRENMISEEFEIHIEDORERZBIET 77
ReA D T7I XTI,
fi%ibﬂa*?&ﬁ@fTATA LYk YRZIXAIN TFSAR—K USTYRICDWVWTIB KU T7VROME#H | # B S
OTIOFBLRUEANHEYH —TJ7  RRHAESNDIREE|&E. BT 7/ ROEEE [P
MREEREZRREUCREITDDDEU. TIOFOEALXRFRAIELTCEANETDE
EARELFT,

XTIOFH BRUICGERCFEROB— MM RO NG ZERT IRFARHEGRD I IRE BTN ZHEI L.
St TS EET,

3 FRAIEULTHREBANYIZITVE B A,

1 C BRI, DRSS OTIE. LROBANTERVBENBIET, )




OneEa7 A4 VR T7 VR

77RO BN -

BTATA 7Eyb IRIAVE TFSAR—K USFYRICDNT
TATA 7yh YRIAUN FSANR—N USTYRR A VREHDBHEATHDTATAZ L—FDREFFERML T,
BFAZS A )V EEFIERAL LRI LTy F P FO—F LMy FIOY- P FO-FEHALTVFT.

1V RICRSBETBTATAT LT

AV RNDEBR EERE

J

@ 1868F(CAIERSNcA VREH OB TH Y WBILWVWDEF ALK CEEZERL. JIL— 1%
FZFNFNSEFRONICMBELTVET,

Q@ I XISt O EEE. 4. ITEERLRSBLAVER - U —E R EREL. 4 VRRFEICEI-BEL
TVET,

O F HDBKIE T TR HEENDEHEEZE L. H< SR PREAEFHZIILTVE T,

<TW—TEERE>

77/09—
TATAIVHILI Y
Y—P—EYR
RE

B5-1RE
TATAA >S9 —
+Farib
e

BEATA7
TATAOd=a2Z
F—3avx
RE

B IRAT
AIVFAT I RTIVA,
I7AYT47
IrE

HE-\FE
TATATYY2—
X—-FOFIY
RrE

MZEF e By
TATAZ RN A
YAF LR

12735
TATA/ND—
e

ERY—EZ
TATAFvES L.
TATAZ Zwh-

NRIAXVS
N

EATTATAZ IL—TOERZRICT Eyh Y RI AV ROnefER
¥ FEEDZERFITATAT IL—TZBN T 2BN TEHRULICBDTH Y BT 7 Y RORENCHAAND ZEERE T DD TIFHY
Ft Ao

C BRI, DRSS OTIE. LROBANTERVBENBIET, DI




77RO BN -

i J7RD{ELE»

HI7VROERRII7VRAT T XAB/RITITVET,
JPYR-F T TP REF REETABDREZENE T IREFEDTE T, —RICBEYRIGRAR
EHOREEEISZEHANTERT 2HHEHZ[T7VR-F T T7 Y IAR]IEVNET,

<TIOF>
z_fTATA%‘Ji-;_‘Er?‘J' .
INTFAZFA—RTF7UR
BARE 9“:/fy777y|<‘¥;§§rt#
CRRIVEET)
= » (ﬁ\et*:}*?t (BE—UI+R%E)
e
(B#RE) 77,;
HEE EHRAETY—T7 VR
e ST
e (EnEE)
B 3 E IR
T7 U ROBEHIR REETIISEDIOEPAEMER LS IFREZITVEE Ao
BEEFIEDEREEE BEEFIENDEREES(ICFHBRZRITEE Ao
HNEREENDREEE NEREENDREESICEHIBRZRITEE Avo
NEEE S D NEAEBTHEG |F BEEFOEECKIEUDUR I 7ZRE U2 BRI
= ([CIFFIARLEE Ao
| BaliWaka

FRIEUT F1E8 (BF8A22H. AXBDEHETI3EERH. ) D:REHC. N DS EZ(T

W&,

SHEHRBDBHE T R Z SOIREEFRON T BLSNH T E S MR ZSHET.) BED
LEELET,

OHEDEL FRRU N EEMBAEPTHISEAFEEBREL CRELF T /2L HEHREN DD
BAICIE DEREITORVN LD BIET,

SBREDERIC OV T FICHIRZRIT S ERADER TR IV CERZTVET,

KERIRIC R DECRERIIEELE T,
MFRODEEZDILWB LUZDEEECDOVWTRIE T 2DD TIEHUEE Ao

C BRI, DRSS OTIE. LROBANTERVBENBIET, )




5

OneEa7 A4 VR T7 VR

ROBWN -5

77

ENH SR

BT 7V RORE T HIREEFESOMERF U TDESUTT,

J7URE

TATAA VT AP AIRTAZTA—X-TPVR-TIv/NVT7VR(TIOF]EVWSBED HBHUET )

f &

E-UV P RENERE AN/ KR VEBIRELSS

& B 75t

FEUTA VMEANADREZTV PRV B LN BOEFZEELE T,

FIRREHIR

LUITDFEZFICDHEELFRT
P RO [P HEE S HEFPEDEEDOHIN AE. D5/
PAYRDIZ YN NSANEZOERNREEFENFHITI D1 -vh
> BIFTEEES
P 1 ROFEZFES [P CES SN2 IRE B f
PIN—v)bR—/V—
BHeOMRICIFHRELF B Ao
TPYR AT TFVRFRELF B Ao T HERBEENTHO T 7V RICIRELF B Ao
HRANDRERIRANEUTEYES [CRDDDELMRILDZETTI I TVEE Ao
TUNT 1 TEE ENDEREF REDURE T DEEERBUIIBELERDIERZRIRT 581 GEN(SaE
(CHRDMEEE N OSFEERCKIIELDURIZRLDBENTERT BIBENHIE T &/, SN EREBEE]
DEFREF BENFEEIC OV TABIBBOZEICKVECDURIZRUDBN TERRIT 2HEHHUFRT,
FE—ERECHUTHEITERID 1 0%ZB A DIREIFITVNEE Av.
BN | DRFE SR EFEKZEMBICAIET B CHECHIEHBRICIE—BNEHGZRVL T BB AN
EATVEE o BEABRIIMEARD T 7 MEEEREERD 10%LINELE T,

EfEH A

FRHARR

R OB H

BFE3831H

B &R E A

S & B R HITATA 7Eyh IRIAVS FSANR—K US TR
BESEHEATE . TRYIR T7VR G-V —X(E—VIvR)UZTYR
REBRERITRAIVI—RFr—I—RN\VT

B EERSEAI N L 20.85% (LFR)

EE®RMS LEERIRICIE. At SEEHENITART REZHRTBS VICEERIN . ANEBRLBEN ZFENFET,

IR &= 9 B BREDEZITVEE A,

ERARBAE 20065F6H1H

J7VRE BEAEY D7 R

iz A& HIRERES

& @ 5 &t -It‘b\tbb“@%ZE\*HH@H%I\CE%LA%U?E_tt“@z%‘ﬁbrcﬂﬂiﬁo)ﬁ’@{%%latb‘éC&E@E’\]tbt\Eﬁﬁ%ﬁmi@”o
SeRUBEEE. TREERECLEHTIE _ERDLSRERN CERVEEH BIET,
FRHANDREFITVEE Ao

B E R -g\\iég%ﬁr&‘i\@?ﬁél;ﬁm%ﬁm “ i \ . - ‘
FUNT 4 TEGE |G AMEEEF B LUEHESCLVEUDURITEFHLUDENBRS VITREDHRET DEEZF
BUILHELEFROEBERZEIZT 280MCFFRIBLEE Av.

& 5t 8 & FREARR

R B H BESA22H(REHDESIFEEEH)

IR%S 73 Be 75 &t BRICK DN S SeEE T iR CIREEEMEDICERL. BiPICEF D ZITVEE A

& 5% | M HENEHHIEL Ao

EEHEH 2006558318

£ 5 & 1 FPYhYRIAVNOnetkAtt

5

=ZUFJEEESRITHIIRT

¥ _FEEOEREEFASICOVTEF. WITNBEAFHRIFNAUEL A
X ESCDOEBEF BREBFEFORNBTZEZNLICDD THI ZDINTCTIEHIEFE v. FTe. BBZEIL2025F 55 22HIRAEDHD TH
W SBREBICRZGENHIET,

C

EEEE. HREHZ(CL T, LRDERN CERVNVEENBUET, ) 4




REURT

BEMBOEHER

V7 VNI REGTAESSNDREZEU TEEIE DH 2 EMESE NEREEICITRBERUX
JHHVET)ICRELTI DT 77V POEEMEBASEHLE T CNSDBHICLDIERE TN
REBBEDHBEEICBELET U > T REBEDHBEEDRETLAFRIASNTVLDZHD

Cldia<  BHEMEAD TE(c LW IERZEHWY) ARBTAZE AL EN' HUE T,

Flo REEEEFREr R EERE T,

HhVRU—
DRT

FRiTZES
URZ

V27

e
URZ

HEDRE
{SsEal35IC
REIS
U277

KRETHE- R OBG - EEDALELF S BEMBO FEEREBIE T,

SENRE- R OBGRABE SBERH . EXRH HFHREDBRRERIC K> TEEME
PEEMENKELEEFHITDEENBIETT CNODTEZRIT. ST 7Y ROEEE(ME
BT 2OREMN HIF T,

LI7VREFEBNICA VROKARETIRELF I D, — iR ICHHEEMEE. SoEEMEHIC
HEARTHREDNNE L OREBMEDIELS Z/A VT SHRFETH Y RL IR Z R EZ
BRATVBTEN S AV —URIFRIIELIRBD RSN HIFT,

KRETDEFROKED FEIS BEMBAD MEEREFIE T,

HRIVDDAS (& RN DEGE - #F (IR BB DL 2FBE. FEITERDFEE- BREWR R
DZEAL HEOBBRERREDTEZRITEEUE T, —RICHKEN TELGEICEE
DFEZEZT . BT 7V ROEEMEBEN TET ST REEN BT,

ABRSZOASE. BEMREDO NEERERUE T,

NEREBES. REBRSOEECIIAREMEHEBLET . —RIC.RENESEEED
REEN—XTE LM UGG TH RELDBEICHUCHE LB TG 2
ZNEREEOAEEMEN TEL. BT 7V ROELEMEEN &I 2N HIE T,
R BT VRS EERE RIS CERENIREZETOIEN'S RBEE U XTI HEN
MICE<BR2TREEN HBIE T,

REBEDOMISREN NS NI EBETHE T BB THRE CETRVSE(E BEMERD
TEEREBUET,

BIMEEZSREZ7RE I 28 SZ A MRS R EDMEHRREN/NE LFE PG [BHMRL)
BaICE RLEITDRHAIC. FEITBHME T AETIHEZTEIT DI EN TERWTIRE
MRBIE T FITREMEDBEWVEMEESS R EZTTH T D5 BICEZDFEZRT B T7
VROEEMEAN TET DU REMED BIE T,

HANSIREETTASFDERAMRDEE ZKELRITET,

HI7 VR RIS ANBIREEFEESCHITDERARHDERDIGHAN . BT 7/ RDEM
MRICKEBFEZNFUET . e NEREEANZBU CEEDAMIZFCIRET D5
G BRNFEOREBIEFTEN SERIREZT OGO ICHT Bt CAFI £ 18 ST AR
NHIERT,




REURT

- BT B DRTE DM B ETR EEORE R, EMEO TEEE S
',i@ VET,
BIMEARE DRTHNLET LB ERIE D3 BB S . A B

MBI AEBD T DL BULFESRDIENHIE T, Ffc, BifisEDERNDIK
TORMTO5IE T BERNETHELUCIGEICIF. SZAEMAESOMSE ELERT,.
INSDFEZRIT. BT7VROREMEBAN TET UMD BT T,

wEns | RENRI7ZVRCHOHBHRHEOES G EEMED TEERL BB TRERN SBIET,
TJ7VRIC | 4T7VRMMEI ANBHEREEADBEMD LOLIAEREEANBREEITSEIC
mgj‘g}% BUT HHBREDEBN HoIBEICIF. ZOEERSF L T7 Y ROEEMEN 5T
IS0 | aTsensFT,

MEEMBOZHERF. LEICFRESNDDHDTIFHITE A

ZDHDBIR

0 L TUPV/RDBEEIICEL T EREMES A 37RDODIRE (WD DT—UTFT)D
BAFHIEE Ao

® Z U7 VNI REDHEINFLE LB CHNESZF I CI 2UEN LB G P D
SIMBICEVTHBRENSELUCHEEC, —RNICHABEDRBENME U, HiEEZEH
SHFF CEBMAE TG I TERVWIRY BB IBNBROSNTUEIURTI N HIERT . THNITKY,
BAEMERICTY A T ADFEZHKFITITREM P IREDHFAHF DR P IEERD TS T
TICRMITTRZDHEFAHFDZMAHEELERD T REM IREXEDHZIAHELET S T]
REMEN G IFRT

® HIMEESDEMNFICHWNTIF BNE [HHFEDRIEFICRDRENBITIURIZHNE T,

o REEFED DTS FRITEDONREFER  REBFEDMEED SZILONE T DT, e
TN ILONDE ZDFEEEL D BEMEBRS THVE T BE DB DHELTEIFHETL
JCBDTIEHIFEE Ao
DicE S SHEREPICEE UG (BEEREDESF NS LU ZSOTER) Z
B CINONBHEEDHIET . TD5HE. BEREHOREEMEBAFRIHREAL LT TE
IBHIEICIFIE T,

Tl DEEETDKERF. HT VO EHEICHITS 77V RONGREZR I ODTIEHIFE A,
SEED T 7Y ROBAMEEICK>TIF DEED—ERVUEERD REMICIFTTARD—EBLA
WRUICHEZE T 355G HIET J7 REARDERRRICKY . DB AL EEMEADE
ERUNINEDOIIEEBEKRTT .

AT DEREFHI

HESHTIER EBRAEYSEHNSMIIUCIY SA 7V R URTEBIBYEEN  ERUR I %
LR 8L, ZOR/RICE DT ERIEHIMBANLDIEREZT O EICK  BYREEZITL)
£, Flc  BRIESHENSMIIUEUATEIRIBHIEN, T7VROBER/N 74— (CDL)
CEHNICOTZ TV EROFHEZITVWE T  ERFHEZE RN DER U AT DERIK .
BR/N =XV AFHIEDORSZXZ T MBel BN S@ER R ROEE S HiZTWLET .
BE.EZFESHTIE OREMEURIERICEET DIRIZZTED. T 7 FOBABEDRENE ) RTD
TV VI ERERITDEEDIC, BRFMNINRDERE B EFZTVE T EAFTHERERS
(FOREMEU X EEDBEY)RREDEFRRENEU RIEIEREZA(CDOVC. BEELET,
*URTEEIFSE, SBEBEICRBEN BUET,




REURT

<ZEFHR>

J7VROFEHEREES LU S ESHBIREBEMEBADHTR

T7VREMDRRNBGEET S AEDFEREZREDOLR

(G3) (%)
60,000 150
— HECEEIREEENEE (8)
48,000 | mm T7>ROERIMEE (G 120
36,000 90
24,000 60
s = il Ml
0 II'“' I, ||I'||""l"llly..l"lllll | "l"I 0
I 20
-60
2020/3 2021/3 2022/3 2023/3 2024/3 2025/2

* TPV RONEEBREEEMEAL. B3 HIDONEEZBRELICDDEH LT
STREUCEEMEBNSSEHINTVE T DT REORAEMEL IR DIHEN G
F,

* TP VROFBEERE FHI MDD EEZEREVCEDEHFUTEHEUE
BREENTRHINTVEIT DT EREOEEMEACE DV THELICFEEEE
ELERBBBENHIET,

(%)

150
BAfE
120 * Ti50E
90 =/IME
67.8
60 59.8 62.7
42.1
30 20.2 215
19.8 ]
S 148 | #& 1.2 15.3
0 * ¢ o5 [e% [
20 9.5 12.4 194 55" 6.1 -8.8
) 29.4
-60
JrVR Bi% SEEK FEEN DOAEE SEEE  FEEE

2020438~2025%28

* FECHIBDERRICHIT2ER 1 FRIDEERDOTHE TAE-&/IMEZ. 77
RBFORRNBEET SRICDOVTERRL T7 Y RERKRNBEET SRAEE
HICHE TEDRIIIERLIZEHDTT,

*IRNTCOEEITTAN T7 Y ROBENREFRIFE Ao

SHEEIT S ADIEH

[EREEHAEIEE(TOPIX) | (& BADKA B Z LEICHBRELRENRELTOMRENZHI DY —
SIS (TOPIX) TYNNYFY—T TG, [FEHDEHES SOEHERICH N SRS FEIRIF MR IPXHSHT
B ® #% (Egﬁ‘laf? FIEFHR R IPXER OB ERM AT IIPXIEWD, ) DRINEE TH 4 IEHMDEE. IBHEDR
= R AAREEEHICET ZINCTOHEF]/ DNDBRUOEHERICH N BIREXIC(FEIRICEET DT

NTOEMFIPXHELTWVETD,
[MSCIATY A A > FwI A& MSCI InC. HBEFE USRS C. BAZBR< B SRDFEZTHEE D
%o @ K MSCIZTTA AV TVIX HifitEHE . SEOKRISMHEEER—XCERUIcHDTY , BIEHICE I DS 1EE. WM EET

(BoZhAd FAN—X)

DAtb—EIDHEF]IFMSCI InC.ICBBLE T . &1 MSCI InC.IFEIIEHDANE ZZE T DIEFB KON
KRZEILTBEFZEBLCVET,

MSCIZY—I VT —4wh-

IMSCIZTY =YV = whA T wIZE MSCI InC.HBEIFEUICHRTEIIER T #ERE OIS
iz SEOHIRHBIHEERZN—R(CGRLICDDTY . BHEHICE T 2S1FE. NWMEET Dfh—

R E K ?@ég‘ia?m_m PIHERIEMSC] Inc.[CRBLE T 5. MSCl Inc.IZBHERDNSZZE Y SRS LU AT E
1S I BHEREELTVET,
INOMURA-BPIEIE] &, 8 T4 F 12— vl — U —FRAVY LT« VI R 2t BN CRIT
SN AEAEEOTIE DB ERET f=HICRIR U BINISN T RIS O RN E
H A E & | NOMURA-BPIEE 1EZ DA— DR ETHR T Fa—pU— UY —FRAVY LT« VIR CRBLET . B
BB T4F 21—V vU— DY —FRAVY I T4 VI RS BHESOERE, 522 M. (S8,
BREMAFEIT 20D TREL. T7YROERREZICELC—ETZaLFE A,
[FTSEtHFREEA VT vI R BR<EA) JIF. FTSE Fixed Income LLCICKUBE SN, HAZERRL it
@ E | CSEHREE/FIR RESEDEEDRAIRE S TEORERECNETUBEEA VT VIR T . B8
= = (B<BAER—2) FTSE Fixed Income LLCOAINEAE T, IEMICET 2T NTOMHERIZFTSE Fixed Income
LLCHBELTLET,
[PEILHYGBI-EMI O~/ F A N— T 7 A RIIFJP.EILAY - EF1UF— 2TV TILY—
- g @ | PELAVGBLEMIO—/NL: HAZEL TV BHEE DR EERE COEE RSN TV MR E TS T . BIEsIC

FAN=VT7AR(AR—2)

9 2B EEFOANIEZ D—EIDERISI.P.EIAY - tF21UT4—X- TV IV —(CRE
LR, K. AtIFEEHDNEZEE I HEN B KUAKZE LT HENZBLTVE T,

(X)) BADBHFREANYIRUICKDREZ/EL C. HBRELTBIETD,




OneEa7 A4 VR T7 VR

NS

)E

Sy

BEMEE - WEEDHR 015428278~2025528288)

7 —5 DE#EH: 202542286
DECDHEB (BHS|a0)

(M) (EM)
50,000 4500 20204 88 100H
— DB EEEMER (k) 20214 88 2,500
40,000 | —— EXEMZE () 3,600
P — 20224 88 1,600
20234 88 900M
20244 88 250H
RERRET 12,3708
MOEEEEF 1 ORI T,
0 - - 0
201528 2018464 20214108 2025428

NEFEMERIF 1 D OA/ ) SFERMIERR DMER C I,

¥ IoE BIRERAEMEE, 75 T7DRERICEIFDEEMEBICEHE THERIELTLET,

XNECEBREREMERF. 3 RO NEEZEBIREUCHDEHRUTEHELICBDTH Y REROEEMBAEFRFVE T,
(F2EH:200645831H)

FELREEDINR
WAEAZER it (%) 3. AU ERIECN T LB RO ML ETY,
JBfT e =R (%)
1 TATAA VFU TV A RTF1=TA— 2 TP VR-Tp) S TP IR 97.01
2 SEERAHEY Y — TP VR 0.84

BTATA A VTPV FRTAZT4—X-T7VR-IvINYT7VR (IR 2025825 28 BIR)
HTATA vk YRIAVN FIAR—K USTURDSOBHERIERLTLET,
ML (%) (3, TATAA VT Y P F T 12 74— R- TPV RO/ I7 Y ROMEREREICN S 5. BB OSIEEE0 CRENCRI ANSHI SO TN

HE2UZIUEAALTVET,
A EAI10884A
Bz b ES e Eb3R (%)
1 HDFC BANK LTD. iR1T 10.4
2 ICICI BANK LTD. iR 8.4
3 RELIANCE INDUSTRIES LTD. IR)F— 8.1
4 STATE BANK OF INDIA iR1T 4.6
5 SBI CARDS & PAYMENT SERVICES FRYT—EX 3.9
6 IDFC FIRST BANK LTD. iR1T 3.6
7 BHARTI AIRTEL LTD. BREBET—EX 3.2
8 ITCLTD. B&E-a-9//N\0 3.1
9 Pl Industries Ltd e 3.0
10 LARSEN & TOUBRO LTD. B 2.6
REHARFET T — TP VR
XEER (%) 3 BN Y —T7 U ROMEEREICN I 2HZEEDRILETY,
HEAZBIA
&z e fa%a /i FUI=R (%) =8 Eb3R (%)
1 | 12550 EEEHESS EfEEZS Bx - 202573710 25.60
2 12610 EEEHEES EfEES B - 2025/4/10 15.36
3 12710 EHEEHEES EEEES [SEN - 2025/3/3 13.83
4 4520 FINEEEZS(25F) EfEEES BHK 0.005 2025/9/1 12.79
5 | 12570 EHEGHIEEES ESIERNSS BHE - 2025/9/22 7.16
6 |449E FUTEEEZS (26F) EE5Es B 0.005 2025/6/1 4.09
7 | 1450 HEFRTHBAEMAE iy =l S = PN 0.406| 2025/4/25 3.18
8 148@ HREFRTHHBAEMSE AEHEs | B 0.553 2025/7/25 3.07
9 | 27FE1E BESRNENE &S | BA 0.578 2025/6/26 2.56
10 280 HRBEAKSKREERITHE RRESS Bx 0.45 2025/3/13 2.56

OB#ET—9EF[EHLETHBEDERBECHY SFEROEBAMRZRE R T DD TIFHUEE A,

OFFARHDT—LR—VETERRRDIFERINTVIBEENHUET,



KR

FRNKEDOHER (BENX—-2R)

F—5 DEAEH:20252828H

90%
W 7RISR
60%
32.2% 32.8%
30% o ° 25.1% 21.5%
. 13.5%
. ] [
0% L L L I L L L L L

-6.9% [T 7% B
30% : -12.3% -14.9%
-60%

20164 20174 20184 20194 20204 20214 20224 20234 20244 20254

HREBINGERF DEEHFIREEEMEPZHECEHRELICBDTT,
¥2025F IOV TIFFEIINSBERX CONMEZRRLTCNE T,
XY TP URICERYFY—IEHIFER A

OB#ET—9EF[EHLETHBEDERBECHY SFEROEBAMRZRE R T DD TIFHUEE A,

OFFARHDT—LR—VETERRRDIFERINTVIBEENHUET,



OneEa7 A VR T7 VR

B A B I RFERHNTESD DAL (HFTTAT1O=1M)

B A @ & BAFARMNHOREEHOEAE(MER (BAEMERE 1 OB TRRUTCWVET,)
mOA K = IRFERH D ES DHBE TICHZIL N EE L,

"2 B (U IRFEARA N ESD DML

" o= @ & BREPARNHOREXBOEAEMERN SEEMEB REAZIRIRUIMER

B’ o K = [RANIEUTHIREERARMBNOIEEL C7EXHEN S H3HLANLE T,

BoOA R YA

FAICUCERHDOFEIFE CICRFTARHNRM I DDZELBD DHBAHELR T ffE
L. BBAR ISR (LBRTT R (C KU F 5 2852 DERFTTR U D ED BB E TLIRDHBEN G
FITDT FULRBIRFTEHCHBBNGDLELZE W,

BAOHAHE

202545H238M052025F11H21HFT
XEBAAR] S _ESCHIREIE TRIICHMEIESBEEZRE I 2 EICLWEHTNE T,

B’ %
=]

LIFOWVWITNHCEEE T DHICFE BA - BREOBEIAFH DI ETNEE Auo
A RODEEESELE [FrDAZEE cE—UI v ADIRITDAREH
o URMDIBTDAREER Za—3I—TDIRITOWEH

l.
B A K T
=
A

% #l PR EREMEDOEEEEREMBICITO I KODWEEKICHIRZR T BBENHIFT

B - TR RS IFTICHITHEE DL AERBEG I DELEREREDELE ZDMPE%ZRF

B A Z O BVWEBNGHDEEF B BEOBRAHDZNMNZRIET D ESKLVT TICRTF

PIESIUBCEL AN HBEDHAHZI ) ETHZEN BT,

g & B H 204658H228F T (2006F583 1HEE)
HIFYRDNEBRENRET B TIOFMERUIBEF U TNCIBIF2EEDOEE(ICKIE
BOE—MDRDONEEICE FERMEEGRD L EFERNZEIIL. SEEEE T (8
HEBR)TEFI.

‘TIOFDFERENRNIEELIRDHE

D TIOF DEEDEMF I (FHREDEMAIC DOV T IREE(CEULK T ERBIEEN HDHE

' = ROVTNNCEHT BBEICIE ZERTEEGED L SN ERNOL. UKEEERT
(i@ LER) T2 ENHIFET,

SEFEDR N 30BOZ FO>IciHE
BN ERN T D ENZMEDIHBEF CTH2ERDBHEE
DO ZERRVBBEIRELCHZE

R g = BESH22H(REHDBBEREXR)

F1R0HREHIC DB A CE DV TG B ZITVE T,

B OB 4 B XBPAD—RICE [DEEZINI—R | E[DEEBREI-XINHIE T JEL BRFER
HICKOTF. EBSH—ADHDEURVERDIBEN HUE T sHll[FRFTTRTF THHUL
ahErEE,

EEEETDREES 1JkMH

N "~ RAIELT BFREDTTECKIITV. ZERHDR—LR—Y (https://www.am-one.

= = co.jp/) ICIEBLET.

E A % & 8 7Y RORBEH FOERECNERRSSZER L. REat ZBU TR ULE T,
S EIHFREBFEEL TRVRDNE T,
REMNREEETE L —EOEHZ B UGG (LA EIREIERHHIE (NISA) D@
Y TR o

= o B TREBRIET

L7 VR NISAD TR RARER (FEIERREIERE) | OWRTI D' IRFTRHEIC KR
WHRBDHBENHIE T 55 ULLF RESHICBENEGDELEE L,
SR B SO MEABEATEDBEAEHIEE Ao

10



11

Fii-FHAF

77FDER-BiE

WU 7VRDER

REENEENICEIETSER
A fMAR1C. 3.3% (BiiE3.0%) & HIRE LT BTatt R ED HF R AR TRIEE
BN gneg:
AR BB 2T 3. PR RSO BIEIS KO BRI, 55 UICH AT 2 BHFAS
S SBADNEEL . BRRHICTIDNET,

EX B EB RS BMERAZMNEHOBREXHDOEAEMERC0.3%DEZRU CEIEZ. MmERCTaBuL e
s TFI,

REENMSTEMECRENICRET 28R

T7VROBL DS ERERICHUTHEERT.21% ®Hitk1.1%)

SetHB=E ARt OB MERXS5THRMIER

X EREEEMA (G5EHRM) (. B85 £ (O7rPOREMEAICKIR) SN,
BT EHRBORY DN B THBKUBSHEIREIICFEFTR TDLE

ETFPURDOSZONET,
N 2% | PR (BHR) R
IV (EEEDER. DAS B S BEEDIER.

BRI | FH0.37% | migmen pie ot

| WA DEREE. S B RSEESEE
R | FH0.68% | waiie it OIEERY© D 77> ROBEZ DI
eron | BRNEDRE BE. EXAHH50ERE
BRI | £30.05% | S OAEDRE S

™ [
il 3q
DIIIUUH
e
o I
- H

BENRETS e DI,
Nmiamas | TIOFDEEEMEICHUTHFRO.85% (L)

T7VROBL DMEEFERICN U CTRACTERE2.06% (#ik1.95%) 2K
ES=ipANSEE] ¥ _EECIFTIOFZ100%E AN HBEDHIET T . REDEREEER (5
SEEREN) (3 REEFEAZSDEARRICIHU CEBUE T .

ZOMOER-FHRELT. BEROREHEF. UTOERSFZEAVENSTaBULE

TEI,
HAABMEEESHFDFTEDRICHELE T DTTRE R T
EEEHBONIERCET DEER

NETOEEDRESFICEITDEH
EEBEEAFISALS T VRDEAICH D DER &
EEERFEHE L (Or /FOREMERICRIRY) SN B EREORIID6ABKE THSBLU
BETEHARFCFEFE T DEE ZOMDERFFZTDEET 7 /RSO NET
MIBEVRET BTIOFICHBWV T B EDTEFHRIENDNIE T,
XINSOEREF. THNICRBENZ DD PHRERMHEICKIRRBRDODN BB, Bl
(CHIZE. FRREEEZR G e CEF A,
¥ EEFHHEDEEEE. TDLRBECOVTF BASEPRAPEECHUTERBITI DT HODUHRRITDIEN TEFE A,

z O fit D
EH-FHEAH

Wi
OHiE(LKRICECHDIHHRISERATNE T,
OLITDOXRIE BEAKREEZDRRHUNFOIHETH Y, SRR TELICKIERRDBENHIE T,

B AE S

e AP 2 LT 2R

me (BE)H e BEFEC L R
B & O EE B PRSIB ST 8t e (BR0) B O R D256 (3982 (CHL T 20.315%

AR EIEERHZ [ZFRNISA (Z—) | ZCRIBADBE
DEREIERHHIE INISA (Z—1) |3 D88 EIBHINECE T BIFREMBIE CTH Y —EDEEZ LBRELU T BF . —EEDEFE CHICCBA L AEMIVREETRE
N SEUBDELFEHIUBERS I ERR CIEER L BIE T CHIBICBEND D R CIFRB IR ZRR U B LOBEHERIC U ARZBATDRE, —
EDRHICZHE T D PNREBIE T FULIF RERHICHBREVGHELZE L,

MO ERERIEPRDEA L3015 BT DR OREN LEEERBDBEN D IET .

MOENDGEIF LEREFERUET,

¥ FEEIF2025F2AKRBEDOD T I AN TES NIBEE(CIE LRONBHEE(CRDBENHIER T BEDERVDFMIC OV TIF BB HPIREICTHEIAS
N2 TEZHEHLET,



OneEa7 A4 VR T7 VR

Fii-FHAF

 (BEIEER) T ROFRBEEE oo -ommme oo
HREE(O+Q) SEREEEADLED ZDIMBERDLED
2.05% 1.21% 0.84%

ErTEREZDERA)
MUSRHAE 202388 238~202448H22H
MONREEDER-BIR(CHD >/ B A DHEE (RA|C U CTBARFEEL TEEEFER S LUBMISINE KRESHEE A BERZDNH D DD
(FHBEREZSHET ) ZNRAB O TR miE I FHEEMER (10372)) ZRUH CRUCIRER (F3%) T,
MREWRETDHNEREIES (LT BELT7VREVVET,) ICHhHBERIF. ZDHER (@) ICBHTVET,
MESIRBR(T(F, T7 Y NIC KU AR FER, TERTF R B LUBMEESEG FHLNMNC B EICSFNRVERNFET 25N BUERT,
KRB HT7VRCONTFREFR T 7V RHEDAFUFIDERICBVTEHEICSENTLRNERIFFRHL THIEE Ao
XBRADOFHBICOTFL TR URBRBOERRSESE (24R) ZZBEEV BB . HI7VRET7VREMEZBEL THIE T DT, BIMMEFHID
27 A VR T 7V R DOBRRSEE (2R ZZBLEE W,

12



13

MEMO

HR—VIFERREBORNE CIIHIEE Ao




OneEa7 A VR%HXT7 VR

UR—IFERBBEONE TBIEE A,
14



Asset
Management

One



