wameg 202495821

IR B{SFEEHIAE (KT BmES)

LHiREE (6AS)

ENEHRE B &5

CHBAIRERUTR . FEOABZTHICHFTH T,

BEEE (T7VROERDIEREZTRIVET,) BEEEHDRS
K7 EYh I RI AV MER LT o o
- R—LR—=Y
SRERNEILE PEUERE (&) 53522 [w] 2! [w]

== https://www.daiwa-am.co.jp/

FHI7EYRIRIA U e

Daiwa Asset Management E .
) J—ILEV9— {385 9:00~17:00 (EEHDH)
BEERT (7Y ROHREDRE, EBEZETHEVET,) 0120-106212
=HEREFRITHNSH
BT 7VRICET BIREIEHAS BERERRESE) 22 CHMRBEREEEIHDOR—LR—-IT ) N
BES. 9O ORI BT ENTEET. Tl AR CEHNROEBABHZENTNE TN MK M D) A
DEYFERERBBCBHINTVET, FONT =smicuas.

WAV E (. SRIEGRES X (BH23FEESE255) F13RO[ECEIKERREETY .



PO | RENS | RENREE | .. . .
EBDEE imigz (”EE@;}%%) Tﬂéﬁ%éﬁ /3'3%55\@: i‘miﬁ ?Réﬂ:/ iy
\ LR Jel e 1€ IP=U—
B8 A B % D EE (IREISFE F100 =N SrR

BE2% (1E25)))

XEBOE BHEXSDERICDOVT
<HULLIFE —RAEEABRBEST R DR— A=Y (http://www.toushin.or.jp/]Z ZSB TS L,

(ZEESHOER
Z £ = # K7 YRR IA Y MEH A

2
= 7 & B B 19594128128
: & 1518748 5H

BRI REFTMED

e e s 3092.110[@65E 5

(2024F 2AFKIRH)

OFNEBCKIITRIIRHERIEBE(6AS) | DFEICOVTCIE, R SR E NS VEFH5R DK
ElCKY . BMEEZHBHEZ2024F5H28ICRARMFBRICIRHULTH Y. 2024F5818HICZD
BEOMAINECTNET,

0L T VRF BRABICHAUTCERBEEZITROIGEICIREBFENRURKREEANICEHT EREIC
BEOE . BRICEREDROZHRR I 2FMSZTBRVET,

0L TFURDIEFHMEIR. ZERHICKVREINI I EHEICFIOTCERARMHDEBMESE
DHRIEBEZENEZMTOSNTVET,

OFEKEHREE X REBOBEKICKIRFTZANORZMINE T (BKRZTGOEBEICE. ZTDE
ZCBETRHRUTBLKIICLTTIEL, ),

GTKM00906202405215



OHETORHBEZHANDFLELT FREANICZE U
DHERZEDHIULET

“ METOAHEEEANDEDE LT BEEREFRNET.

OER. AR, ERE HEFOLHETERLE T,

77V RO

0L T7VREE. T7IVU—TJ7VRARCERZETRVET,

I7IU—=D7VRAREF BREEDHREEINOBENIUICERZXEHTRNE—T7 VR (ET7Y
R UL ZDERZFLULCI Y —T7 VRORBIAFICIRELVC. REBNRERZY Y —T7VRT
TROMHEH TI BB NE=T7 VRS R EENDEEREBZ(TIROEN TEDEDELE T,

(RE=T7VR] [RH—=T7UR]
AL B B ==
o — | wurur || _buReE
s, & IXY—-TJ7UR
RIEE 1 A o & & A
T ERTONMES
B & B @

w5 »YROEA . F1EICRESNTVET,

OBEBADEIAHIF. RAIEUVTREBLRIOK 1A AR QAR RICZF IR T EMEE
(& ZZSFAREHOREZRBICITEVET,
OBFF. FRELTL D THRRAHTEEXT,

ARSI, MBS LU BHE AR TEET,

O EETES IUCMEEETBZARALICBEICE. TE550 A T M EEIFEIER
BREE (VILEBHE) ZARALLBEICE. —AICDETE3IS50HMH (T TICFALTYL
IEEICF. ZDREAZESIVCER) T it LB =R OB R TABEEEC(E.
BB RUMARHEHHIVEE Ao

CENADERREBEIFRERHE (VILEBHIE)F. 20060F LB BEEEEFICZIEITDHDHZENRET

BHIEICEBESINTVET,
CER)HREENTE MEATHEDSIOPREEIRMHE (TIVEHE) (& RETRHEICKOTIE.
HRTERWMEED HIET,




DE A5

BF6R 190 (KFHDIBESREXRH) CREZ{THL., I 5 B
%gﬁfy&ﬁﬁgﬁh“%ﬁﬁztﬁﬁgﬁﬁﬁﬁﬁ%8&@%3&7&1&3&%Eﬁ [

Tel2L N D BRI DFEE ERSEA N HEATT A KSR Z N ofciHa . DEFTBRVEE Ao
MFRDDEEZDZILVNB RO ZDEFEEICDOVWTRILT DD TlEHIEE Ao

MITAKSERE (. TTADER (1 FOSWTEH) DEEHEEZLWNE T,

FIMREHIER
OHEREENDOREREISICE. FIRZRIIEE A

0L U7 VR EBEET D H S BIMEAFFICIRELI I DT, BEMEBAIFEELE T,
UTe > T BBRAMREESN TV A BHDTIIEL . CNZEHAL T ENHUE T,
(SSEMEICEUIAIRB LUIEXE . TR TIRBEICIRELE I .

O BEFETATELIEBVET

(EBEBHER)

RNHBEDOMHEIF. —RICEFMETULBESICEERU. SR LR UBEIC
[FTEULEXT . Fle. RILBEDMAE (. EITHEDERINRICLI>TEEHLET,
BRI RITHEDEBZANBTZRESEBEE. FEFZTDOURMENTFREIND 5
BICIF RHBEDMEIFTELE T MARHBEOMBL TELCHBEICIE E
EMBANTEITDERER RETAZEADIENHIE T,

ERNERZFICIBCHBEAISZTA T DR MBREPHHE™ICKOT

z D (N (FTIEERZE T SPBRESNSME CRATCERVNTEDHHITIT D
56 BEMBN TEITDIERERIET,

}EREMBOZHERF. LERICBRESNDDDTIEHIFE A,

.}‘%ggg;‘g)/?ﬂ??ll:%ﬁ LTI ERMEEIEIEEI7RO6DRE (WDDBZT—UYT-F4T)DiE
0L T7URIF, ABDENNHE VB CHNESZFITI DUBENEUBEE P DM |HEICSH
WCHBRIENRZ LB EFC, —RWICHABEDREMEMNME FL. MIEREN SHFCTESMETHN
5| CERVURT BB IENRSNTLESURTINHIET,
ISR BEEMEAICY A T ADREZKNIF T TTREMSED . IRE DERAH DR F AP LR DT REME. BT
REOBZILNWNELET BTN HIE T,

OEFERHUTIE. R AN REVICERURIEIRCE T IREATSEHICEDIE ERAAINSIMIIUIER
%ng%ﬁ%b‘@%ﬂ@ikl;ﬁaﬁﬁﬂ’ﬂICEJEHZK‘&B’\U)JE:S’ VYT -BRZRL. ERUYRTDEERZT
FVET,

OLERH TR ABMURIEBECEHITIRIZZED. 7V ROHEABEDRBEIRIDEZIUVT
BEZRMEIDELD(C BRFINRDORE REEFEZITBEVE T,

O R EF . RENEY RV EIEDBEY)EREDER P RENEY R EERERCOVWT. EEBLET,




= =] X

O TEEDTST(F. TPV RERKRNBFEEI SRAZEENICLHE TEDKXSITERLIEBDTT,
BDISTIFBESEHICH I DFHEER(BAKRICHIIIEE 1 FHDEER) DT -&X-
&/I\VE, T7VRBLUMDRARMNIBEEI SAICOVWTERRUCWVWE T FICEDT STIET7UR
DBEESFHICH T FEEERDHEBZRRLTNE T,

J7VROFEEERENEEHIREREMBOHS

(2019438 ~2024%2H) (%) (2019838 ~2024%2H)
20,000 100
15,000 75

fthDARNGEET SAEDFEERDLEER

10,000 50

5,000 25

0 T T T T 0 +

B ) ) o -5.5 6.1 88_ |
25 114—-12.4 194
-50
— 7R O 4 R 5 R (G 8h) ORAfE
T —— RSB R A R HEEH) 75 1 oFiE
20194F3 8 K =10,000£L THak1E ARIME
-100
20193 2020.3 20213 2022.3 20233 2024.2 Lo BAM SEEHK FEEK BAEE AE£EE FEER

KREBEEISR(F. T7VRORERRZEZRLTCVD DD TRGIEEA.

I 7V ROFHEEEEIE. DEE (5100 ZHEREICT 7V RNBREUVCDHDEHBRUTEHELILBDTH Y, EED
BAMBRCEDVWCHEUERBERLIRERIBENHIET.

XTI 7VROFEBEEERICSVTBESFFD DT —INEHTERVEEREUTDIL—ILTRRLTVE T,
OFEEERICZHET DT —INRBRVBEICIRTINEE Ao
QOFEEEERNEL TETRVERN HZHEICIE. EHITRERHBIC OV TDHFRRLTVET,
A VFTYIRT7VRICBVT.OQICEET DHEICIE EHBABCOVTRYFI—TDFRHBEEERTRELT

KRLET,

MEEITAICDONT

H & # : BeZ5AHTOPIX

FOEE - MSCIOT T A A VT wI X (EeAd+ AR —2R)

FEE : MSCITY—I VT =Tk A VT vI X (EEEIAFH FIRN—2R)

BHAEE : NOMURA-BPIEE

JEEE | FTSEEFREEGEA VT v IR (R<BAR. FAX—X)

FEEE - PEIAY ANAVNRYR AV TVIZA— IN—I T~y JO-/N)U FAN—=2T7A R(ER—2)
MIERITOWVT

O HAH TOPIXDIEHES FUEIEMICH D DIRE T FERIE R IPXI E I F Rt IPXE O ER T

(UFUPXIEVWWE T ) DHINEAEE TR, IEHMDEH . IEIBO LR AR EEHEHICRET DI NTDERN- / ONDEKIUEHEHIC

W SIREF(FEHRICRET BT NTOHEFFIPXNELE T JPXIF. EIEHDERBEOELFC[FRFRDIEZ GEIEX (FHHTITH U,

EXZEEVFEA.@OMSCIOTY A A VT VI ZABLUOMSCITIN—I VT =T v+ VT wI ZUF . MSCI Inc. (TMSCI]) h'BEFE

UIcIB T . AT 7/ RIFMSCIT K> TREE. #22, F/2FELINBZHD TR MSCIFER T 7V RECFART 7V RAE DTN T

WBA1 VT wIZCALTLNRBREEDEVFE A REEEENICDOVTIFIBES5ZTELETL,

(https://www.daiwa-am.co.jp/specialreport/globalmarket/notice.html) @NOMURA-BPIEEIF. FM T4 Fa— v J—-

U —FRAVTIT AV ITHARH I REK T 2EN CHEITSN A SN EBROMSE A DB EZR T IRENGIEHN T, —ED

HHANBELECEDWTHER SN EEBER—N T2 UF DN T4 — V2D ECEHINET . NOMURA-BPIEED AN EES

ZD—U)DENFEHICIFBEBLTCWE T, &ic. Bt [F BB EHEN. T2t AR ZRIE T 2D TIRRL T7YROER

HMRECHUTC—UEFZEVTE A, @OFTSEEREGE > T v I R(F. FTSE Fixed Income LLCICKWEESINTLSESS

AVTVIRTY EHEHIFFTSE Fixed Income LLCORINME TH Y IEHICEET 5T X TDHEF]IFFTSE Fixed Income LLCAHY

BUTWET @IPEILAHY ANAVNRYRAVFVIR— IX—I VT R—=wy JO-NU FAN—=IT7A RIE S5EEN

BUVEHBTIERICEDTERLTVEIT AL J.P. Morgan@Z D5t - FEUZRIIT 20D TIFHUE R Ao AIERIFEFES

RIFTERALTVE T J.P. MorganhSOEEICKDEATESRUICAIBEHZER FH-8MH I 2T LEFROSNTLEEAS

Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




O 1tEIRIE(6RS)

202452298 ]7E KiBENDEFEERULZEDOTH)., FHROKREZRIE REETDEDTIEHIFEA,
EAE(MEE - MEEDHR
201443830 ~202442829H
H#(%E | 10,004M 11,000 400
LR 1042H
10,500 300
i
EAEMEEDREER %= '
HARE I7U R fi 10,000 200
i i
17 B fE 00% m 15
3HAM 00% ~ &
60 A fé 0.0% 9,500 { 100
14 0.1%
34 ] 0.1%
54F ] 0.1% 9,000 . : 0
M EEOTEEHROWARILL, 2014/03/03 2017/06/27 2020/10/29 2024/02/28
B S ERICT7Y FABIRELELOEH L . ) .
THELTNET, XEEMBAOH LIV CEREER A (S EEE) HERLTOET,
SECOHEFE (10,0000 27D, BisI80)
B FEEoBREE5T5E: 1540 BRERNEEHETEE:  25798.26M
55 51 HA| 55 52 HA| 55 53 HA| 55 54 HA| 55 55 HA| 55 56 HA| 5K 57 HA| 55 58 HA| 55 59 HA|5E 60 HA| 5 61 HA[E 62 HA
1246 A | 136 | 14F6B|15%F6 8| 1656 8| 17568 | 18568 | 1956 A [20F6 A [21F6 8| 22%F68|234%6 8
2067M | 14258 11.45Fq| 952/ | 541m | om | om | om | om | om | om | 1.54F |

KOBER MBENEAHCEINTERSHINRELET . HODUH—EDREDHERESHRT LD TEHNEFE V. HERENTILONEIMEEEHIZT .

FEGEEORR XEE, WA ERBCHTEL0TT,
BRI AT RIAE R FHA L1084+
L] tbE fE% LR mmemEE HbE HHA B8R =3 {888 (#8) b=

EfEiE % - |AAA 17.2%|A-1 4.7%|75 B H A S HE &% 2024/05/27 | 3.4%
HFEEES | 2.2%|AA 68.5%|A-2 - |22 DEGHR=ITAY & 2024/07/19 | 3.1%
YERRMEES: | 10.2%]A 7.7%|A-3 - 1 =HEKRFGEHE ¢ 2024/09/12 | 2.8%
ERES 1.5%|BBB - |BUTF - |27 JFER=ILTA VT A &% 2024/05/27 | 2.6%
LEHESS| 68.2%BBUT - |EAEAT - |8 BXREE B 2024/07/19 | 2.6%
CP 4.1%| B AT 1.9% 1=HERMN S &% 2024/09/05 | 2.3%
cD - 1 BARS% &% 2024/06/20 | 2.0%
CPTRSTHE| | - 61 IRVATPAFIA & 2024/12/19 | 2.0%
EfERLmE| - A)9DA CP 2024/03/15 | 2.0%
I-L-0-v. 20l | 13.8% =HERF&L CcP 2024/03/15 | 2.0%
&it 100.0%| &5t 95.3%| &5t 4.7%| &5t 24.7%
XEEABRI L. BBl REES]E. B OEELE. B0 A RLE. BNORERIEEEHET .
XA AT RIABRLL . A CH T BLETT,
AR RIRERLICDUVTIE, R&I, JCR, Moody’s, S&P, Fitch®i&{HFTDI5H/EBVEDERAL, EHLTWET,
AR A EfI1084HIE . EMEGES . BUFREES. A EIT %, BRETS. BARSIERLTVET,
FRINEEDHTR
LBI7Y RICEARYFI=DIEHDFEE A,

0.2%

0.1% o 00 W0 00 0.0 0

0.0% - 1 M— — 1 1 1 1 e
—01% ~00 -0.0 -0.0 -0.0

-0.2%

20154 20164 20174 20184F 20194F 20204 20214 20224 20234 20244

IPUFOTERNER G, THReRRE L EMEIOREETT.

20244 (32 29 B FTORERERLTVET,

ERSHOR— LR-IFTERRRPARSNTVSBEADTHNET




AEENI-Z | O1FAMETSHEA@1BOM 1RO

& | SEEBEEI-Z | O15BLLLIBSHES 0008 L1 BEHES5 00004 £ DE®3,0008 E1HE63,00005H DEE®1,000/5L E Pt

KEHEMELRITE M) BHEMERNESE MV EENE) D BErRATEE MvEThE) 27A 7 5550 1,000M8 1M

B A i & | FAREREECRER) OELEMER (1 50HY)

B A £ T | FERHDIEDDHEICICHEIILANTEL,

m e 8 [(DEEBRED—] ML S, ML SRS M AT S 2 A7 35031 ORI
[DECESHANTI— R ZMNA T 5 G ORAF 1 B TS

B! i & | BREHARNEOREEMEANS. &R IR U8 (15 0H20)

B 2 R = | RACUCHRESPARMBENSEEUCAEREENSEIVLET,

B A i 80 B B | BRSERHDESDBREET

BADHARB | 2024F582180'520245F6F319HF T
B® o= H R|—

BA-BERAZA | SRBERIGIFFICSITREEIDELE AEASBES I DELEZTDMOOZEFRINEBENHDHEEE BTN
DFIESFIUEEL | ABDERMNIFZRILETDENHIET,

= 5 B [ | #EHR(961F6824H55RE)

ROVTNODBEICIE. EFERMF BHCFHEDEAERRL. BERHESBDOSR. EHRNZ
@ b g m | BHLERERTIUSCCREEE NTEFTD,

BN EEN T BTN BB DDA CHIEBHBES
PUEFBVBENRELEE

S ] B | 8568198 (RkHDEHEEEEXE)

18, DA LHCE DV TR DODBRETEVNETD,
I & 9 | (HYIrURCR. [PRESEREI - ESRETILNI—A D BIET . S, SEBVTEERI— 2B L0 T—2E(C
SV TRBRZIESNGIET DT, et COEahE T,

EEEZDREEL | 3.000EM

N & | BFREDHEICKIITRL. R—LAR—Y (https://www.daiwa-am.co.jp/] (THBELE T,

B EHRBSIOEREICIERL. IMMERARSEZHO D UDBBHV VW CERICBBITLE T R,
E A R & & BFXMEERSNEGSICF FIEDIAICKIZMULE T,
MERTERAC IO TR EVFEEDTMZRALTVET,

LR EREEFEVCEIRONE T  mEAEARIEDBERIFHIEE Avs

® B OB R #2024 2FRBAEDODTHY FHEDN WESNBEEEICEEESINDHBENHIET,




(T7VRDER)
BREENERENICEIEY 28EH

FlRE
AR F 8 HUFEE Ao —
(S EB R HUEE A —

17 0O%72W110M (i4k 100M) UKW

(REBCERT 2 EHF. 1O

2.2 (BiR2M) LR TR D TED

REHFHEN 2%.)

1962645 208 A18 £ V20014352284 200243820 BLIRTICEUE LI Rt Z a2 9 3156 (CI3. 17502472 27.5M
(Bt1k25M)

#1962 4821 BLUE200 1437821 BURIICEVE U/ RESEZ RS T 21B(CIE, 17702721110/ (B4R 100M)

BEENSEEHE CRIENICEIET 28A
HERE

BECHSEE IITEOMM T,

TEROIEERE ] & RERM] =
BEHULEHD (BLDEIHEDT | ERSEERE. SOt Lo B4OREEMBICRIRENET,
g e g DB UTER0.707%IUPY)
(2 5 @ By )| OEERH D OB EDTAREICER0.5%E R TRIBLNDE
=@ (2024F6ADREBDBBLIEIT., FL0% =T TEI-5E)
QEIERIN: TTAIBIBEA(C 1 4% H R TEI-ZEUPIDEE
(BRI (ESEMAEDTTASALE (— SRR DI S (4 Z DR EIEDTTALE) | THER0.207% %R TIE/-28)
=5 2 # JrVROBACAS. FERMOBHER. EEMBEOE. BH
st = BE EARSEDOEREONMTT .
o= 2 it D DOVTE. F28R ERRSEESBREADORN . OBENTDI7 Y ROBE, BAKD
= ERIZHEDOETT .
Z % & # BRAEOSE. ETA NS DERDERFTOMETT .
CERBEEAORS) GE1) Eitatt BRFEatt et
LSRR s« AR ODRERICH T AR TERULTVED, 24.48% 68.52% 7%
SEIEERMN X BRI DERERICN T D ETERRLTVE T, 24.80% 68.20% 7%
EOHORE- EEWMM. M ST EROFTEEEFHR. LYWE|- 4 FY3 V3]
F M w (x2) ECEIIER EEENECRETIHODBASEEEMETS
el REET,

CED BRFER N DED CFHEREFCIEE T 28BESHET,

(CF2) [ZDMDER-FEEC DOV TIFEBRARRECKIEE T D/, BRIICHIER, LIREEARI IENTEEL A
$BERFFERC OV T KOULIFIRFERTICBEEHDE T,

EREEBADETMENSDZILVIG . EetBHRFCFEFTL TRITITBENONE T,
HFHREDGEEEICOVTIF REHEECGCTERIEFITDT. RRIDTENTEF Ao

(HE) B EFRICEHDBHRISERINET,
LUTDRIE BAREEOHRETT , GERHEIESEZ CFIADESE. B 3I58HHUET,)

B HA 15 =] " %
b fic B | iERbLUAR | AIFFSEUTERY DEECRULT20.315%
BE(BOBOLVEER | IEHOLUAR | BERSEUTCER BE (1) BOLOESHOER GEER) (8L T20.315%
GF) FriSH. EEMSRIFERB LUATA I NE T,
S EREBIERROBERA S IEBSICIF D ERFOREN LEEERBRDBEN HIET,
¥ FEEIF. 2024 2AKRIBEDEHDTI DT HENWESNIEBEEICIF . HEENEEINDBEN HIET,
HEADGSIF EEEFERIFT,
MTHEOBIRVOFHEIC DOV TIE, BB EFIREFICTHERIND L ZHEDHLE T,

 (BEUR) 7772 S DRGHEIER

HWRER((D+Q) EREEERDOHE O | ZOMERDHE @
| SHEREGRES) 0.01% 0.00% 0.00%

NS EARIF20226E68218~2023%F6819HTY,
| XU REAB T OER-BIE(CHDY oI BAD#HER (RAICL T SEFHR. STERAF RO OB MASEE HEeSd |
L FTAL) 7 ORI ORI CHIR O EEAEMER (1 054) ZR U CRUCE (F5K) TY . 3
ORFHRICOTFLCF HRAEDOERRESE (2HR) 2B T,




