wrmee 20268FE3H25H IBESHEHBE TERREE)

TR—F =T

ENERRE B 1&ZF

CEBAICEBUTIE. AZ20RBZTRICHHEH TS0,
FiEStt (T7VROERHDIEREZ{TIAVWET )

FH7 YR RY A MERBH RS
EREEEE #E ERMBER (EiE) 3525 @ R AN— .

o https://www.daiwa-am.co.jp/ g
KHI7BYRIRIAU L

Daiwa Asset Management

-

J-bEry— S35 9:00~17:00 (EXHDH)

0120-106212

FFESH O7 VROMEDRE. ERFZTBVET,)

=HERISFERTHINST

O U7 VRICET ZREEFHIAE (BERERESE) ZSCHMBRIBERIZIRMDM—LR—ITHE, U VO-RIDIENTEET,
T ABICBHIRDEBARABT N SENTVRI D MROEX EFKRERRSIIBHETNTNVET,
OAXNE(F SRIEGRES IE BB 23FEEFE255) B 1 3RDH[EICEIBRRETT .



Ema % BEXD
B RY. - RENREE - - : mrs
SRR REXR M (RS DES) RENREE REIAE IRER M
B0 ER &35 &% —ix F10 [SE

XEBDIE BHERDDERICDONT
<UL (F —REEEAREESTEHDR—LR— (http://www.toushin.or.jp/) ZZ SR L,

ZERTOER (202551 2AKIRHE)

FiEattE KIO7 YRR IAVMER ST
SRIIEAH 19594128128

BAE 4148248 HH
BRY3IRBEEHMED ale -

pdipeheiimye 39Jk4,878{E78BHH

OANBICKVITRINR—F—T V]| DBEIC DV T(F. ZEER . SR MENG IEE5RDHEEIC KL BififE S EHEZ 202653
B24B(CRERMBEBRICIRELTSY, 2026538 258(ICZDBHEDOMIAINELCTVET,

0L TFURR. EBRABICEAL CEARBEEZTRIGEICIREEERBREEANCE T 2ARICEDE. SRCEREOROZERT
BDFHREZETRVETD,

0T VRDESHER. SEAHICIVFEESNE IO ERECLH TR M DEEHES LD BIEEENEHFTSNTVE T,

OFEKRERMRER IREEDOBEKICKVRFTRHUNSZMEINE T GBERETLEOBEICE. TZDEZTEHF TRBRLTHLKIICLT
TELG)o

OTKMO01805202603250




J7YROBN45E

I 7V ROBEK

FETORHEICIREL. REUL I DERZDHIULET

| 77vrone

n FEETORRBNDEREICKY . FIRINADERZ > DIET

BF6H28H (IFRHDIBESHRERRB) ICREZITEV. IS EC S #t
[CEDVWTIRNBRDSEZITEVE T,

OB

ONEERREF HBFNDEFELE T
QRAIEL T BEMEADKESZRIRUCTHELE T
M$IPRDDEZDZIAVB ITZDEEBICOVNTRIAIT DD TIIHIEE Ao

2

FE i EHIPR

ORI GRS IZHELSF B KUK FHIEL S ZS HE T ) BLUREGEAS (R EREGETASZIRE
FI)NDRE(F. SFEHEDMEELEREDI0BUATELET,

OE—#HRDKANDIZE(L BUSFICH VW TEFTHEDMBEHLLED 10% LU TELE T,

OHNEREENDKRER. SFEMEDHBEERTEDS0%LITELET,




I -

KEUYRD

| sx@Eozre=ER

OST7 VR EENEDH S EMEASFFICIRELI I DT BEMEBAIFEELE T,
UTe > TIRETANMRIAIEN TV BB D TR IBL, INZZAL T ENGHUE T,
EFEMECEUA BB LUEKRE. TXNTIREHE(CIFELET .

OKREEFEIRITELEERNET,

FREEER

NHEOMHEE —RICERINMETFUESSICE LR, SRIN LSL
SR TELET . i ARBEOMISE. HTHEOEBKRIC
NHBEOMIELE | L>THEELET,

WEBBUR T | B BTEDEERE T ERES BB E . B ZOTEEMNT
( {ERURY ) S NBEA(CIE. A EOMEE FELE T, AN EOMAEN
TEUESICE. BEHEN TR 3BRERBY  BETARIAD
CENBUET,

ENEEZFITI BIeHBEAGISZ7cH I . TR P TIZE)
[[C K> TIFTHIZRBZHE TS BYHEFSNBMB THREANTERL
Z Dfth ZEBHIET, CDBE BEMEBEN TETIERERZIET,
BEDERICHI>TERANRETDIEN K. CDIHE . BEE(THEE
N &I BBRERBIET,

NEHEMBOEEFHERS. LEICRESNDODTIFHIEE Ao




N
= 0P

ZDfthDETR

0T 7VROBEIICEL TS, RIS MEFE37RD6DHRTE (WHh BT —UV T F
J)D@ERIEHIEE fuo

OB T7URIE KEDENNREVEHE CRNEEZF I TIDRENECIHZEYE
IeBEE IMGICHBVTHIBRIENRZE UG EEC. —HRNICHEABEDREEME T L.
MIZRENSHF CEBMB TG I TERVWIRT G IENRSNTULESIURIH G
F9,

TNICKY  BEMERICT 1 T RADEEZNIF T OREMEP BEDEAH DI (I hIEE
133 OREME BERED BV ELE T DO REEN HIE T,

UR T DEIRFH

OZFESH TIE RSN REUCERY RV EEICE T 28R A ICEDE ERALH
SHIUHES JFUH AN EENICEREENICSERARBANDE=IU VT -EiR%Z
WU ERAYRT DERZTIEVNE T,

OZFERHU T REMEVRATEEICEH T HRIEZED. T7V FOBABEDRE VAT
DEZIUVIREEZRET LD BRIFHICRDRE ARELF EZTENE T

OHfREF. REEU AT EEDBYEREDEFRPRENIEVATEEREZICONT,
BEELEY,




KEUYRD

| szs

TEDT ST T7 Y RERRWREEI SAZEENICLER TEDKRIICERLIEHDTT,

G075 TRBESFBICHITZFEEZR (FARICHIFIER 1 FHEDOEEE) DT -RX-RIVE. T7VRE
KUMDRRNBEETI SAICDOVTRRLTVE T,

FILEDT 371377V ROBESFEICH T DFRBEEROHEBZRRLTCVET,

( rrvrosEmEzcsReEREssmEorEs ) (

tEDRENGEET S AEDEERDILEK D

(M) (2021418 ~2025%128) (%) (202141 5 ~20255128)
20,000 100
15,000 75 598 62.7
o O
10,000 50 421 —
° 2
1.5

5,000 25 — O35 15.3 5

0.1 01168 T10149 06 © . P

0000 "8 A A 2.4 25

-25

-50

T7URDEREEEGEH) OmKIE
N e 75 O FHfE
-100 - - -
2021.1 2022.1 2023.1 2024.1 2025.1 2025.12 Lyub BAK% SEEN FEEK BAER fEEE HRES

KREBEI SAF. TPV ROREFRZXRLCNDDDTIFHITE Ao

¥ TPV ROFBEEEF. DT (85 30 ZD B C T 7 RNBIREUCBDEHRUTEELIZ DD TH Y REOELE(MZRICED
WCHHEUCFEEEREFRRDBENHIE T,

¥ 77V ROFEBERCSVTBESFED DT —IDNEHETERVBSIILUTOIL—ILTRRLUTCWVE T,
OFBEERICZET DT —INRBVNEEICERRINEE Ao
QFBEERNEHTETRVERN 35 E(CIE. EHORERERBIC DOV TOHFRRLTVET,
O VFYVIRT7UREBENT. OQICEHT BHEGICE BB ONTRYFIY—JDFEEERTRBLTERRLET,

BEISADIEHICOVT

B##%  BEZHAHTOPIX

B2iIAH TOPIXDIEHIES KUEHEHICH'D BIRE X T (FEIRIF RN B IPXESIR & T (SRR 4L JPXESTH
DBERH (U TIPXIEVWWET ) DAINEAETH Y FEHOEH . IEHED AR, AR EEEHICET S
IRTOER/DNDBRUOBEEBICH D BIREX I SEIRICBIT 5T R TOHEFISIPXHBELE I, IPXIE.
FEHEHMDEMEDEL T FARDIRZEEX F il L. BEEZEVFE A,

MSCIAT YA - A VTVI R

FEER  @aian ma—2)

MSCIZY—IV T I —fwh-

HRER (<502 @ESiAH. GR—3X)

MSCIOOY A A VFVIZBFIOMSCITY—I VT I —=T kA U FvI L MSCI Inc.([MSCI]) h'Bd
FUTABHTI . AT 7V RIF . MSCIIC K> TREL. H#E. X BELEINB B D TII B MSCIEET 7V R&E
E@EART7VRHEDIVTVS A VFYvIRICELTONEREFDEVF R A RESBEEXICOVTEIS
5 ZELEE, (https://www.daiwa-am.co. jp/specialreport/globalmarket/notice.html)

B#FEfE NOMURA-BPIEE

NOMURA-BPIEfE(F BN T« T 21— v U—-UY—FRIAVYILT A VT MBI BRI ZENTHRITS
NEREFNEEOTISEFDEBAZR Y REINSEN T, —EDHAIANBECE DIV TRERSNILER
R—RTFUADINT#—I Y AZDHECEBEINF T NOMURA-BPIEED XTI EHE S Z Dfth—) DHEF]
[FEHICREBLTVE T Ko, EHIFHZIEHDEREL. T2 4. BERAMZRIIT 20D TERL. T7VRD
ERRREFCRLT—IEEFZEVEFE A,

FTSEFREE A>TV I X

FEER (ol gk mN—2)

FTSEtHFREE 1 >~ TvI R FTSE Fixed Income LLCICKWBEINTVBEEA VT VIR TY, EEH
|IFFTSE Fixed Income LLCO4IMIEIEETH Y. 38ECRE T D RN TDIEFIEFTSE Fixed Income LLCH'E
LTWZFY,

JPEIVAY BINAVRRUR-
AVFYVIR— IR—I VT
N—=owY JO-=N)L I1/)N—
VI7AR(FAR=2)

HEER

JPEIAY ANAVRRYRAVFVIR— IX—IVTI—TvY JO-NIb FAN=VT7AREfE
EMENMBVEHF BT ERICEDITERLTOE I JP. MorganldZ D52t FRMEZRI T 5DD T
BUEE o RIERISFFEZRITTERLTVE T, J.P. MorganhSDEHIC KD BRIFAGRUICKIEHZE
K- fEMA-AM I BT EEFRHOSNTLEE A,

Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




ERRIA

oOvxR—F—TV
20254612 A30H IR MBENEREERLZEDOTH). TEOEBEERE - RIETIEDTEIHNFE,
HAE(REE - EEOHD
12,000 201641848 ~20255%12 8308 -
HAE(mEE 10,068H
8 FEREE 13(&H 11,000 20
i | 15 g
# 7
HARS J7UR g ;«E
1A 002% m 0% 1 2
3HAR 0.06% A
156 0.14%
RES ] 0.11%
54 i 0.06% 7,000 . . 0
_W—108% 2016/01/04 2019/04/26 2022/09/01 2025/12/29
’ MEERRE (HEh) e YOS PSSR EMEE (ZEH) — EEMEE (Ad)
X EEROI EEMEEOMEE 1L, XN EESHREREMEET. HEE (BB EHERKCT7Y FRABRELEEDEFBLTHELTVET,

I EEEREAEMBIOWERTT,

NEAEMBOFHECHVGEREEE M (EREEM) HERLTVET,

SEOHER (10,0000 270, BB

BER1EEoREaitEE: oM REXRNEEESETEE: 400
sogrgg | % 17 %[5 18 4935 19 M| 35 20 £\ 5 21 43|38 22 5| 5 23 47|55 24 3| 38 25 41| 5 26 K73 27 3| 38 28
‘ 1456815568 | 1668|1756 8| 1856 8| 19568 | 206 B | 2146 B | 2256 8| 23456 8| 2456 B | 2556 B
HEEE oM 0 oM oM oM oM oM oM oM oM oM oM
XAEE, WESEH MRSV TERLURELET , SO LH—EOBEORNEESURT LD TRHENE . FEENTIDNENGSEHET
ML, IS ERIEICRTEEDTT,
BEERIERL $EARER | b= HAA EAI10824R {828 thE=
ERNES 1 71.3%|1341 EEEHAGE 5 2026/02/09 71.3%
1-)b-0-Y, Dt 28.7%
&5t 1] 100.0%
EHEERIERK &3
=& 71.3%
&5t 71.3%| &5t 71.3%

FRREEDHER

L7V RIZERYFI=DIEHNEE .

2%
% r 0.01 0.14
0% f f f f f f f f f
1% -0.05 -0.07 -0.07 -0.07 -0.04 -0.02 -0.03 -0.04
1% -
2%
20164 20174 20184 20194 20204 20214 20224 20234 20244 20254

-7V ROTERIRER R |3, D EEEBRE L LM IOBEERTT,

20254 (312 B30 B FCOBERERLTVET,

ERSHOR—LR-IFTERRRPARSNTVSBEAETHNET




Fh-FHES

| sHanxE

YN

BEAS PO T PR T 1 OIS 1 s

WA S B A EA S B O BLE R (1 5 1247

BAKS RO SEEE TICB RN FEL,
AT

T, | O

i IS e B OEEHE (1 HON)

Bee RAIEUTIRESHRIASZ{ENSEELVT4AEXEHBEI S B WVULET,
BAICDWNT

AR 3% T A RO BEEE = hET L b0)
2026 3H25HM520265F9818HET
A
BACHAEE | o o B AR B AR T BT C S EHNET.)
RS IR RO ES SR AR 55 eI AT DRSEAIC SR 35S T,
BA-RSEASHO | SHERNEIFICHT 5 OB AT EERE | DELZOEPOEERNERS

thIESKUECEL

W&HBEEFIREDRAHDRMIIZPIETDIENGBIET,




N
Fh-FHES

Z Dfth

(SEEHIE #HARR (1997488 27B=1517E)

RDVINH DIFEICF BFESHSE FRICRDEDOROZERL. ZER LS
BODSA. SN ZERNL. ERZER TR TL (R LER) N TEET.

& Li&s -REOOMN30EOZ TR EEBOIIGE

(SR ZRN T B ENZREDHBITH B ERDBEE
POZEF/BVBBEIRELLEE

REH BFO6H28H ((RXEHDIEERE%XH)
NS5 B F18. ISP EHEHE DV TRED DI ETHRVET .

CEH) NN LS BEICHBREINE T,

(SEEEDIREEE 7,00012M

BFLEDHEICKITIEL, k—LR— (https://www.daiwa-am.co.jp/) [T
BELET.

)\
N

B EHRSLUEERCERL. XTERRSEZHSH UHBERHWEW
ERREE CERFICBREITLET .
Tl BF RN EBIRESNIBEICIF FTEDITEICKIRZFULET

St LI TIR BB E L THIRONE T, B SR @SR EARIEDOBEAE 54

Ft Ao
s NEMHRBEETREE L —EOBEH =B UBEICNISA (D EEiEIF s
- ) DBEARREBRIET .

HI77VRIF NISADHRTIEHIFEE Ao
%2025F 1 2BFRBEDOD THY . BEDNWESNABEHCIEESINZBENGIFT.




N
Fh-FHES

| 77vromm-Bie

J7VRNDEHR
BREEHEENICEIET3EH
o= EROANS
YN =SS! HBUEH Ao —
(ST EESRIREE BUEE o —
BREEH ST ECRHENICAaIET 2EH
o = BEROAS
B0, EXHEOMEE
$EEICH U CRIB DERIRS
[— : N\ % E _
smaEmm | oo CCOUSEER | poemmms sEst L ongeomEmE:
) QO RBMLROT | ppansy
= $9{E120.55 (Bi#k0.5) %= < °
EUTELER(EE0.99%
(Bi1520.90%) LI)
REait T7VROEREAE. R DOERER . EAEMEED
abE= e BREE ERRSEOERSEDOMETT .
Bt BRSO ICDWVTIE, FESiR | ERRSESSEEEOR M. OENTO I 7Y ROEHE,
e BABDIERIZMEEDOETT .
ZEERtt BRPEOERE., ZE2HSDEMOETORME T,
%R, (FsERt) (BR5S21t) (ZEat)
S EILS 7=
ROEISTERILET 28.53% 61.75% 9.72%
EERE . SIS S EROSSRTTHE. &
ZDithDEFR- 63) WEE |-+ FY3 VG |EICET EM. BEEHN
FHR ’ ECRET a0 ERASESEMETCIEEN
EREET,

CH) [ZDHOER-FHERUC OV TR ERRREICKIER I B, BRIICHIE, LREESEZRI LN TETTEA.

XERABEBADEEMENSOZILWG B BEHEORIIO6N B TH (REHDBEREXEN) BrUBETEIRE/CFE
FEHE TIITATR O NE T,
XFHREDSEEIC OV TR REHEEICHUCRBRIEID T KRNI DIENTEE B Ao




N
Fh-FHES

i

O IRICECHDIFHRICEAINE T,
OLTDORIE BEANREEDRRHIEFOHETH . RHGEFICKIEBRDBENHIET,

B 5 BB e
o AP 8L L TR
SR FEBBEOHAR |
ST BL L TR
o r Al FEBBLOHERE | RS () BS & USRS OES EER) (3L
BEOBE

T20.315%

CE) et BEREBRIFE R B LU AR NRENE T,

M BB ERIEROBA LR OIHBICE DB OB ED LELERBRDHENHBIET

¥ FECIF 2025F 1 2BAKRIEDHD TI DT BENWES NG EHCF RMEFENEBINDEEDHIET,
MOENDBZGE EFEFERIE T,

MBEDOEIRVDFFHBIC DOV TS BB EPIREICCHRSNDEZHEDHLE T,

(BEIBHR 77V RORESER

REER((0+Q) EREEERADER © ZOERDLEER @

IR—F =T~ 0.17% 0.17% 0.00%

MWRHARIF2024F6H298H~202546H30HTT,

MNFREEPOER-BEICH N o IcBADHKER (RAIE LT EEFHHL TEZAF RO LUBMASNG KR ZSHEE o)
7z B DR EE I CHAh IR ZEMER (1 05Y) ZR U TRULE (R) T,

KIS OERL TR HKIBDERRSE (2R 2B TS0,




K7y IRIA b

Daiwa Asset Management



