wrerg 2025F9H23H

IxB{SEtRIAE G TERRES)

TR— A =T

ENENRE BN B
CBAICKRULTR . AEOABZTHICHBHREHF T,
BB (T ROBROERSETEVET.) REEAHORS
KHI7 2y b TR XY MR A s
SREMRNGIRE MEUERE (@6 £3525 ] https: arww.daiwa-am.co. ip/ [m] =]

K72y IRIAU L s

Daiwa Asset Management

| J—)LEY9— SIS 9:00 ~ 17:00 (EBZHDH)

BEER (7Y ROHEDRE. EEBFZITREVET.) 0120-106212

=HEREFERITHRNSHT

B 7 URICET 2 REEEHEE ERERRSE) £ CHEBERESEERHOR—AR—IT _ \
M. SYYO—RTBTENTEET. Sl ABICRUROEIBABHZENTVET A, M D) ZrocammEsnaccy
RO YFERERREIBHINTLET, FONT 2mmicuas.

BAYE. ERIEEES IE (BF23FE5E5E255) F13ROREICEIKEHRRETI .



Ejn’;j RS ﬁfﬁﬁﬁ% E A SEEE | BEUSbY
e pnm ’ B % EE g £10 g%

XERNE - BERDDERICDONT
<HULF —REDEAREESEHBEDA—LR— (http://www.toushin.orjp/) & TS TII L,

(ZEESHOER)
Z & = #® B K7 Y NYRIAD "M
® X % A B 19594124128

& x & 414824550
BT 5 RABTMED
gﬁﬁg ?gxg g ffigﬁ 333,29783485 5
(202566 AFIEH)

OANB(ILLNTED [RIR— - F—T>] OFEEICOVTE, ZFESHE. SRERENSE IEFESRD
REICKY ., BHEIFBEEZ2025F98228 (CHRRMBHRICIBELTH . 202549823
BICZOBEDHANELTNET,

0L 77 RIE BRABICEBUTERBERZ{T8DHE(C. REGIENUKREEANICET SER(IC
BEOE, BCERBEOROZER I 2FRIETEVET .

0577 ROBFRMER. BERUICKVRESNEITN BHEACLI O TRERMDOEBMES L
DHRIEBRENEHN(TESNTNET,

OFEKBHRRE(E. REBODBFBKICKWBRTEHNOXMENET (BEXRKZTLE1EHEICE. ZDE
2B TRHRUTHIEDICLTIEL.),

OTKM0180520250923¢



J7ROEW - 456

J7 2 KR OBA®K

OETORMBIIREL. REULIEDERZDIULE T,

77 2K D% &

FETORRENDREICKY. FIRINADERZFHIE T,

2 BF6A28H (IKXBDHESGRERH) [CREZITRELV. NI E
HEHICEIVWTRED D ECZTENE T,

(PECHSED)

ONEHREF. FRFNRFELET,

QRAIE LT, BEMBOKESZRIRLUTCOELE T,
MFRDDEEZDZIVWB KT ZDEERICOVTRIIT D HDTIRIH I FE A,

FirEHIPR
OB GRS IS B L UM TSI 2S5 HE T ) BLUREEFRNS (RUHERE
[SEEIFZIRE X T ) ~DIRE(F, [SFEHEDMEEHLERD30%UATELE T,

OE—#MDBERADKREF. BEIHFICHVWTESEMEDHBEERTEDI0BUTELFT,
ONEBEENDREL. [SFEMEDHEEMREDSORLUTLELET,




O3TFURIE. EEIEDHAEMEASFIIRELETIDT. BEMBAFEFHLET,
Ufeh' T, BETANMREIEN TV DB DT IEL, CTNZEBABZENHIET
(EEEMEICEUFIRBIVEKXR,. TXTHHEEEICKRELE I

OEEEEEBFRITTLERERBVET,

(FBRHER)

NS AHEDMEE. —RICSHDET UCESICH AL, SFNER LTSI

RN (STELET. B/ AHEOHHEE. RIHEOERRRICE >TOZBLET,
PN 5. RTHIRETETERISCES. FEBTOTN RN
(1% s 7) BlolE. AHEOMEETELET. BANHEOEEN FELEAC)E. B
s BN TET 2ERE Y. RETAREADT EhdET,

BB ZFHCI DICHEASZTAT SR, MERRPHEHECE>T
[FHHRBZE T, SURGFSNIMECTATERVC LBHHIET, D
B6. BEMEN HETIEREBRIETT,
BLOEBRICHI>TEANRET DI LN G, TDIFE. BEMENTET D
BRERIET,

MEREMBOZHERF, LERICRESNDBDTEHIFTEA.

0577V ROBEEICELTIF. SRERIEIEREI7ZDODRE (WhDT—UVT - F7T) DFE
REHUEEA.

0T 7V RIE. KEDENINRE USSR CHNESZFIE CI2RENE B PELDIEIMISIC
BVTHBRENIZUHEEGEIC. —RHNICHABEDORBENMET L, MBERBHSHFTED
HETHREITERVWIRT, BEIENRSNTUESURINHIET,
Nk, BEMRBRICY AT ADFEZRIFI RN, WEDFAH DR (FHDIE &R D TTREN.
BREREOBTILVWIELET ZOTREEN H DT,

\ A S UVE IEWB M

OZFERHU T, BRENRE UCERY R TBIECET 284G CEDE. ERAEN ST UIER
EBLURBANEENI CIRBBENISERABANDE=-IU VT - BERZEL. ERY I DEEZT
BLET,

ORFERMATI. HENMEURTERICRATDFIEZED. T 7Y ROEABEDREMEIRIDEZIU VT
BEZRMET DELEDIC. BRIPINRDRE « RABEZTEVET,

O =FE. REYED R T EEOBYBEEDERPRENEY R TEBEZICONT, BEELET,




L2 5 17 ¥R

OTFEEDTTIMF. T7V/RERKRNIZEET S AZEENICHE TEDLSIHERLIEBHDTY,
GDT S TFBESEHEICHITZEEEER (BAKRICHIFIERLIEEDEEZE) OFT - KK -
B/I\E, D7V RBRUOMDRRNIGEEI S AICDODVWTERRUTCVWE T FEDT S IFT7 R
DBESFEICH T2 FREEROHBZRRIUTCVET,

T7VROFEBEEREDESBIREREMEBADIHER fhDARNFEEDT S A EDEERDLEER

(F9) (2020578 ~2025%68) (%) (20205 7R ~2025%6R)
20,000 100
15,000 75 59.8 62.7
0 O
10,000 50 42.1 =
O
5,000 25 1—0 277 15.3 2%)'5
0.0 < 15. Y0132 46 o}
. Nl
0 . . . . 0 +—n - 04'9. S

. ' TR 1A A
007 71 58 g7 5577 61 7.0

-25

-50

7RO ERME R (a8 OBKIE
- / N 75 4+ OFiofE
—— SRS BERALEME (W) ARME
-100
2020.7 2021.7 2022.7 2023.7 2024.7 2025.6 Evidis BAM% %EEK FHEEK BAEE L£EEE HEEEGE

KEBEEISRAF. T7VRORE[NRZRLTCVNDBDTREHIFEE A,

XT7VROE[EZREG. DEcE Bis5lE) ZRERBCT7VRNBREUVCDHDEHFBRUTEHELILDBDTHY ., RED
BAMERICEDOVWCTHEUFREERLBERIBENHIET,

XTI 7VROFBBEEERICBSNT, BESFEFH DT —INBEHTERVWEERUTDIL—ILTRRLTVET,
OFBEEERCEHET BT —INRBRVEEICBRREINE R Ao
QOFEEEERNELTETRVERN HZHEICIE. BHITREBRBHBICOVTOHFRRLTVET,
A VTVIRTFYRICBNT., OQICEKHETBHEICE. SRHBABICOVTRYFIY—TIDFE/[EERTHRELT

KRULET,

XEETSRICDONT
B &K #:EBEZAHTOPIX
SRR MSCIDT YA A VT VIR (BLZ5Ad. FINR—X)
FEEG  MSCIIN—Y VT - Y=k - A VFVIR (EZiAd. AN—X)
HAEE : NOMURA-BPIEE
SOEREE  FTSEHFEEA VT vIR R<ER. AN—X)
FEEE  JPEIHY ANAUES - RUR - A VFVIR— IX—I VT - —=wy 0=\ SAN=VT7AR (FAR—=2X)
MIBHICDOWT
@i HIAH TOPIXDIEHES KURIBHKICH D DIREH(FEIRF. HEtt J P XRIAFICEHR Rt J P XBRHOREERT
AT TJPX] EVWWET,) OHNMETHY, BHOEH. BHBEOAK. FAREREHICETHITNTOEN - /OND
BRUEEBHICH D DIZEFCIFEIECRET DI R TDERIE J P XHEBELET. J P XIE. EEHMDEREDELEIFAEKD
FRB. EIENFHRICHL. EEEEVETA. @MSCIOTYA - AV TFVIABLIUMSCIIN—I VT - I—Twb - A TV I R(F,
MSCI Inc.(IMSCIN W EIFEUEIBR T s RAT7VRIE. MSCICEK>TREE. #E. FRFELINZBDTIFERL. MSCIFE
RIFPURFLFARTF7VRHEDVWTVRZA Y TYIACEHLTONDRZEADEVF B A, REBEENICOVTRIESE
TEBLIEEW, [ https://www.daiwa-am.co.jp/specialreport/globalmarket/notice.html ] @NOMURA-BPIEE(Z.
FNTT1—vU—  UT—FRAVYILT 4 VI HAARH D REK T DEN CHRITSN RSB N EBEDOHSEADEBEXR T RE
INEEE T, —EDHI AELECE DWTRBMS N EER—NTJ4 U4 D/ N4 —< > 2 & CEHENE T, NOMURA-BPIERED
HINWHEEE ZOM—U)DEMFEHICIRBLTCVE T &Ko, BttESZIEMOEREN, T2t BRMZERILT 5HD TIIRL,
TPVROBAREECRELCIEFEEVFBA. @FTSEERBERE1>TvIR(E, FTSE Fixed Income LLCICKEEINTWLS
BEHA VT VIXTY, EHEHISFTSE Fixed Income LLCOKINEAEE TR, 184CETT 53 N TOHER)IFFTSE Fixed Income LLCAHY
BUTWET, @IPEILAY ANAUN - RUR - AVFVIR— IN—I VT - <—wy JO-NIb IA4N=IT74RIE.
BEENBVEH BT ERICEDIIERLTVEITN. J.P. MorganlFZDELM - EEMZRIETZDEDTEHIFE .
RNERFFBEZZITERLTCVET, J.P. Morganho>DEMEICKDBRIEGRF UICAIEHZER - £/ - 1822 &FRHHNT
WEBA. Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




O R— AT

202556 7 30 F 7 SCBEDEMEERLLLOTH) . FROREETE RIET5LOTRBIEL A,
B - MR EOR
12,000 2015%E7 818 ~2025%6 A 308
e ik 10,058 m
mAERE | 138M 11,000"1 M 20
A sy

’ fit
LEMMEOHAER L 10000 [ w — 15 %
: B
AR TPV R g MWMJ ;«E
VELS 00i% m 0% | 1° &
3H A 0.04% A
ijﬁ FEﬁ 004% 8,000 n 45
K35 0.05%
KE=S | -0.01%
54 RY -0.06% 7,000 : : 0
TR 0o8% 2015/07/01 2018/10/24 2022/03/03 2025/06/30
O MEREREE (AEh) HEEBINEREEMEE () — EE(MEE ()
X EEROI EEMABOMER 1L, XD ESHBIRERLEMEET. 2E S (BB EHERCT7Y FRABRELEEDEFBLTHELTVET,

IHEEBRELEMBIOWERTY., XEEMBOHECSVTEREEE R (SEHRM) JZERLTVET,

SEOHEFE (10,0000 =D, BisIHD)

ER1EM2EEEEET4E: oM HREXRNSEESAEEE: 40M
517 £ 55 18 HA| 55 19 HA| 55 20 HA| 55 21 HA) 55 22 HA| 55 23 HA|5E 24 HA| 5 25 HA| 55 26 HA| 55 27 HA|5E 28 HA
14456 B[ 1546 | 16F6 B[ 1768|186 B[ 1956 A | 2068|2146 8| 2246 8| 2346|2446 8| 2546 A

0M 0M 0M 0M 0M 0M 0M 0M 0M 0M 0M oM
KABEE WBENEAHCEINVTERSHIMRELET . HODUH—EDFED D EESHWRT LD TEHNEEV. NEENTILODNEIMEEELHIET .

FTELEEDKR MILEG, MEERECRHTEE0TT,
B ERIERL AL b= FHA LAL108847 {&&H o
ERNEZH 1] 59.7%|1303E EEHAGE & 2025/08/04 59.7%
I-L-0-Y, FDith 40.3%
At 1] 100.0%
BEHERIERK [
EfE 59.7%
&5t 59.7%| &5t 59.7%
FRINERDHERE
L7V RICERVFI=DIEHNFEE,
0.2%
0.1% 001 0.04
0.0% — ) ) 8 — 1 — p— |
-01% | ~0.05 007 007 007 -0.04 —0.02 -003 ~0.04
-0.2%
20164 20174 20184 20194 20204 20214 20224 20234 20244 20254

7V FOTEMREE . T REeBREEEMBIOBEETT,
20254 (36 A 30B ETOMERERLTVET,

FRAEHOR—LR-JETERRADVFATINTVRIESHHIET



B OA B 1| 1EETESfEeR 10 1080
B A i & | BABARMNHOREEME (17505c)
B A { | KD EDDIHEFTICEILLTEL,
BT B | 108
w2 i & | BRERARMNHOBEEME (150372))
' 2 A =T RACUTHRESHARGENSERLUCTLIEEHENSHHILVLET,
B A U] B B | FRINET BRERHATEDEBFHRENT T LIcBD)
5 2025%9R238N 52026538248 T
S QBB (& TRICEMIISBEEZRET ST EICIUEHENET,)
B # R | SHEMECEEEEZMBCITE S EHCRODBEERACEHREN G ET,
BA - BEPARN | SREEIEIFTICHIEEIDEL. HERBWSIDELEZDMPOZEF/BENSEEN DS EEFE, HEDP
DRIEBIUBHL | AHDZMIFZPIETDENGUFT,
i 5 H B | EIR (19974882785 95RE)
RDOVITNHDBEEICE, ZERHtE. BRICRHEOROZER L. ZARHLGREDI R, E5ERN%E
L. SEERTIERCE (BEESR) HTEFEd,
B® £ B B |  ZHMEOOHNB0ROEZETDIEERBO GG
* SN ERNT 2 ENZREDCHEFTHD ERHDEE
* POZEFBRNEBENRELICEE
S 8 B | 8568280 (RXEHDBEREXH)
X # 5 B F£10. NHEHEHHICEDIVTNEDHBEEITENE T,
CF) WREnicEF. BBNICHBRESNET,
SEEEDREE | 7.000/=0
n & | BFRSEDTAICKIUTRUL, IR—AR= (https://www.daiwa-am.co.jp/) [CIEBELFT,
B mom s = B ERRBIUTEERICER L. RMERARSEEZH SN UHBBHEV RV TERICSBIFLET,
= T | Fl BERNEBRRSNCBEICE. FTEDHACIIRTLET,
LI TUIREEEE S U CHIRDNE T, BECEibR. [EAEARIEOERIFD ) FEA.
= oo & REHIREEFRIBE L —EDBHZEI UTCBECNISA (DERIREIFRBIHIE) OBERANREBRU KT,

BT 7V RE NISADRRTIFH I FEA.
%2025F6FFKRFEEDEDTH Y., BEENWESNIBEEICEFEEINZHBENHIET,




(F7VRDER)
BEEHEENICEIET 28R
BARFHH B FRBA.
EFEHMERBRE dFEHA.
BEENSEHMECHIENICEIEYT 28R

H. SEMEDMEELREE
(U CHIB DSBS E2A(C
EREESER SF3EEREI—/ILERYL— —re . _
(2 ZE 3 B ) | MOOTISIEI=0.55 (B4R0.5) = ERSBEAE. BH LSNBYDEEMEICRIMENET .
BUTERIEER(EZE0.99% (Fitk
0.90%) LIA)
£ % 2 TJr Y ROBREAE. FHEAHDBEREN. BEMBEDSE. BREE - 8
o= AEsREEDEREZEDRM I,
- o BEDICDOWVWTIE, TicsR | ERRSESESEESEDOEMN. OENTHT 7V ROERE, BARDIEHRIEHE
R % = -
DI T T
2 5 2 # BERMEODEE, RIERMANSDIEBHDFEITORM I,
D= E, (RFEE4) (BRFE=41) (SZEEtt)
RDEIGTEDLET, 28.53% 61.75% 9.72%
ZDHMODEHH - 3 BB, Mt ER0STEEREFEE. YR - £ 7Y 3 VEBIEICE
F K # : THEM EEANECRET 2EEDERSAEEHETCTEBUVREET,

CH) [ZDMOER - FHHE (COVTE. ERRREICKUEET B, BATICHE, LREEERT LN TIFEA.
$EABEERDEEVENSDILWVE. BEtEHRIORIIDON B TH (REBDBEGRERD) SLrUBBEREIHETHRE THHITTRhNET.,
XFHREDOGFEEIC OV TR, REHBZIGUTEBUFIDT, RRIDTENTEFE A,

Bisg)
- HERRCEHOBHCHRASINE T,
* UTORIF. BAREEDORRMNESOBETS Y, FhHAEZICLYBBIBENHIET,

B 5 H B B =
) fc B | FiSBOSUR | BHAEE UTER Y EBNEE(CNULT20.315%
e (B BOLUBRER | ISROROAR | BERSEUVTER™ #F (BH) BOLOBEEKOER BER) 0L 7T20.315%

GE) FRISH. BEERIFMERS KUMARNRENE T,

MO EHERIEIRDBER LB EIFE(CF. DEROBEN LRERBIIBEENHUET,

¥ EECIE. 2025F6ARBADODTI DT, BUENWESNIIEEE(ICE. HEENEEINZIHBENHIET,
KENDBER LS EBFRBUET,

KBEDEIRVDFFHAICOVTIE, HBEFFIREFICTHEEBINZ I LZBHHLET,

(BB T2 AR oo

fEEE= (D+Q) ERSEERDHEER O | ZOMBRADEE Q
NR—A—=T> 0.17% 0.17% 0.00%

XU KRR F2024F6H298~20256H30HTT.

NS EABPDER - SBICHD DI BRI (REIE LT, BEFHEL TEETFERISLUBMEESES #zshati. ) Z.
Hh DR HEOHICHPOHIEAEME (10=5Y) ZRUCHTRULE (%) T,

KEMICOTRUTCE, WRBBDERARSE (2 2B,




