wmmEmE 2025%2H22H

IxB{SEtRIAE G TERRES)

91 DISIEFE Y R —

ENENRE BN B
TBAICELTR . FEONSZE+HICBHRH TS,
BB (T ROBROERSETEVET.) REEAHORS
KA &y R T RIAY MR o
= = R—LR=Y
SREMRNGIRE MEUERE (@6 £3525 ] https:/www.daiwa-am.co.jp/ [w] 3 [=]

KRITEIRIRZIAUE L

Daiwa Asset Management

J—-)bEyy— 2S8R 9:00 ~ 17:00 (E%HDH)

REEAH (T7YROBEDRE. BESETHRNET.) 0120-106212
=HIFREFFRTHASH

B U7 URCEIT B REETHEE EREREE) 22 OHMBBBREETAHOR—LR—UT _ ~
BE. 9 O— RT3 ENTEET, e AB[CRMRDEBRABASENTVE T, U:[ D) Zrocamsnaccy
HROLNBFFERERRBCBHINTLFT, FONT zamicuas.

BANE S EREGES X (B 23EEEFE255) F13RO[ECEIKBERRETT,



E%ﬁj RS ﬁfﬁﬁfyg E A SEREE | REUSbY
e pnm ’ B % EE g £10 g%

XERNE - BERDDERICDONT
<HULF. —REDEAREESEHBRDA—LR— (http://www.toushin.orjp/) &S TII L,

(ZFERHDER

Z 58 5 # B K7y hYRIAT MRS
® X F A B 1959128128

& N & 414824808

BT D RAERIED
SRTORIERNED  3k6,170@13E5M

(20241 2ARIRHE)

OARXEB(CKWVTED [F1D7KREBERIYR—] DEE(CDVTE HERM(E. RGBS IES
S5FDMEICKY) . BEESBEEZ2025F2821BICERUBBRICIRELTH . 2025628
22B(ICZDBEDOMHONECTVET,

0LV 7 RIF. BRABICEHUTERBEEZTHDBEIC. REBFERUEREEANCETZDERIC
BEOE, BACRBBDROZHRRIZFRI=TEVET,

077 RDOBFRYMER. BERUICIVRESNEITN BHECI > TRARHOEEHESE
DARNEBENEBN TSN TLET,

OFEKBMREEF. BREBDHEKICKVRTRANSRMEINET (BEKZTLEOLEHBEICE. ZDE
ZZBETHRLTHEIEIDIICLTIE LG,

OTKM08901202502220



91 DIRIEEFREI R —

/,

RIEICKRELET,

OHETORHBENDIREICKLY . HEBFNHDERZEFN ) ET,

2 BF11A308 (KREHDHZSGHEEXRB) (CREZTL. @D E
AEHICEDIVWTREDHEEZITIENE T,

(PECHSE)
OnENREEE. FEZFROVNZEFNDRLETER FHinzeSHET.) FOEZEHEEU
F9,

QFAIE LT, FIRHFERGFEZPOE U THREESRZRELE T, EL. DERIREN
DEDIZEICIF. DEETEDRBVWCEFAHIET,
MFRODEEDZIVB KU ZDEERICOVTRILTDHDTIEFH I I E A,

F1rEHIPR
ORENDIREF. THAEDEIRS K UFHFHERFHEDITEICK VBB LICHDICRY F T,
HABLOREEES (RHBEIREEFRASZREET.) ~"DREEIGF. [SFEHEDM
BEREBED30BUTELE T,

OE—#MOHEANDRELEF. BUSEICSVTCERMEDMEEREDI0%BUTELE T,
OHEREENDREEIGE. SEEHEDMEEREDS0%UTELET,




O3TFVRE. EEIEDHBEMEAISFICIRELEIID T, BEMBEFEFHLET,
UTe > THSBRANMRIESN TV DB DT} BL, CNZEBABZENBIFE T,
EEEMEICELHRB LUIEXIF, INTHEEEICRBELES.

OREEEEITRITELIFERBIE T,

(ERBEHER)

PO i B, —RICRRINET LSS LR L. SR LR LTSS

PN I TELET. 1. AHEOMRE. EAFOERRTICE > ToRHLET.
PRI 51c. ROUNESTETERES LSS, FETOTHIFANDS
(1% e g) BICH. AHEOMHIETELET. BANHEOMEN TE LB, &
. AN TR 2BHEEBY . REATAREADT ENBYFT,

ENETZFHCI BICHEAGSSZTTAT 25, MBERRPHSEEHCK>T
[FHHRBZE T, SURGFSNIMECTATERVC LDHHIET, D
56, BEMEAN TEIZIBERERIET,

MEREMBOZHERF, LERICRESNDBDTEHIFTE Ao

0T 7V ROBEEICEALTIE. EREERINSIEREI7ZDODKRE (Wow3dI—-UVT - 47T) DF
RiEHIEE A

0ZT 7V RIE. KEDENNRE UEHE CHNESZFE CI2MENEUIBEPELDIEIMISIC
BVTTBRENSEUCSEEIC. —HNICHEABEDREMENMETL. mERENSHHFTEZMET
BEITERVWURT, BEIENRSNTULESURINGIET,
NIk, BEMEBRICTY AT RADFEZRIFIOTREMD. WEDERAH DR (FH DI &R D TTEEM.
BMEREDBTILANDELET TN D I F T,

| I A VB IEWS

OZFESH TR, RFRENMRE UICERY R TEIEICREIZEASHICEDIE, ERAREH SIRILUTE
EBIUREBMANEENICFRBENICERABADE=IU VT - BERZEL. ERURIDEEZT
BVET,

OZFERUTIE. RBEVRIEERICEHITZIRBZED. T7VROEABEDRBEIRIDEZIUVT
BEZRMET DL LEDIC, BRIPIDRDRE « RABEZTREVET,

O =FF. RENED R T EEOBEYBEEDERPRENEY A TEBEZICONT, EELET,




914 DIRIEEFREI R —

L= 5 IR ¥R

OTEDTSTIE. T7V/RERTRNBEEI SAZEEMNICHETEDRIICTERLIEBDTY,
BDT S TFBESEHEICHIFZEEEER (BAKRICHIFIERLIFEDEEER) DFH - RK -
B\, D7V RBIUOMMDRRNBZEEI S AICDODVWTERRUTVWE T EEDT S IFT7UR
DBESEFEBICH T EFEEEERDHBZRRLTVET,

77V ROEEEERRESIEEHIREEEMBDHR DRRNIZEET S AEDEERDHE
(G (20204E1 A ~20244128) (%) (202041 8 ~2024412 )
20,000 100
15,000 75 598 62.7
0 O
10,000 50 421 —
© 21.5
5,000 2 — 15517 153 2
-0.0 < 14.7 o117 2.3 O B
0 r r r r 0 —N— T T Q) T s 53- i
-0.0 A X 1.7 A A
0.1 A A 55 61
225 95 -12.4 : -9 -8.8
-19.4
-50
e D7 RO REIRES 2R ( E) ORKI{E
e . -75 OTHE |-
—— N ERE B IR E B MEE (L) ABIME
-100
2020.1 2021.1 2022.1 2023.1 2024.1 2024.12 Lyub  BAK SEEHk HEEHK BAER fEERE FEES

XBEEISAF. T7VROBEWNRERLTVDDHDTIFHIFE A,

XIT7VROERBEERG. DiEcE @BH5IE) ZHEEEICT7 Y RABREUVCDDEHFBUTHELIEBHDTHY . HED
BEEMBEICE DV CHEUCEREEREFELRIHEENHIETD,

X IT7YROEMEERICBVNT., BESFERSDT—IWELETERVEEFUTDIL—ILTRRULTVETD,
OERBEER(CZY T DT —IDWBRVESICIFRTEINEE Ao
QEMEEENEHTERVHRN H2IBEICIE. BEHITRERERICOVWTDHFRTRLTVET,
O VFWIRTFYRICBVT., OQICEETDIESICIE. BHHBICOVWTRYFI—IDEREEERTKRELT

KRULET,

MEBEITRICDONT
B & #:EZHAHTOPIX
SOEEK  MSCITT YA A VFvI R (EEZiAdr. FAN—X)
MEEG  MSCITY—YV T - Y=y - AVFVIR (LA, FIR—2)
HAEE : NOMURA-BPIEE
SOERME  FTSEHEFEEA VT VIR R<EAR. FAN—X)
EBEE  PEILHY ARV - RUR A VFVIR— IN—=I VT I—=owy JO-NI SAN=VT7AR (HR—=2)
MIBHICDOWT
@i HIAH TOPIXDIBHIBE KU BHEHICH D 2IREXCFERE. KAt J P XEFECEHRA a1t J P XHRHOREER T
AT TJPX] EVWWET,) OHNETHY, EHOEDL. BHEOLARK. FRREEEHMICETE T NTOEN - /OND
BRUBIBHICH N DIZEXC(FERCEETDINTOHERF J P XA ELET, J P X(F. EEMOEBHECEHRFIFARD
R, BENETHICHL, EEZEVFETA. OMSCIOTT A - A VFVIRBRIUOMSCIIR—I VT - X—Tvb - ATy
JAE. MSCI Inc. (TMSCI)) DBIRUCIBHTY .. AT7VRIE. MSCICK>TREE. HE. FFELIN2DDTIFERL,
MSCIFAR T 7V REZFARTZ7VRNEDVTVSA VTV IRICEBLTLH BRIEAFDEVETA, REZESXICDOVTIE
IHE57ETELEEV, [hittps://www.daiwa-am.co.jp/specialreport/globalmarket/notice.html] @NOMURA-BPI
EEF. BNI T1—yvU— - UT—FRIAVTI T4 VITHRARH DRI T ZEN CTHRITINREFNEEDOHHE2ED
Ba7ZRITIRENGHIEHN T, —EDMH ANBECE DV TERSNICEER—NTI7UF DN T3 -V AZHEICEHINE T,
NOMURA-BPIEE DRI EHE L T Dth—tIDEF)IEEHLICFBLTCVE T, Fic. EHIFSZIEHO IR, T2t GRMZ
RIAT2HDOTRIEL, T7VROBARREICEALC—YEEFZEVFEA. @FTSEHEFRERE A>T VIR, FTSE Fixed
Income LLCICKWEETNTWVRESA YT VIXTY, BHERMISFTSE Fixed Income LLCOHWEAETHY, IEHICET S
INTOHEF]EFTSE Fixed Income LLCHABLTWVET . @IPEILAY ANXUL - RYR-AVFVIR— IR—I VT - —
Ty JO=Nb SAN=VTPARE, BEENMBVEHRBTIBRICEDITERLTVEIH, J.P. MorganlFZDTL 14 -
FEMZRIAETDDDTIEFHIFEE . AIEHIFFFHEZZ T TERLTVET, J.P. MorganhSDEHEICKDHRIAEGRRUIC
B ZER - (F - BRI 2T EFERHOSNTLEE AL, Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




- === FEEER "% N

© 914 DRISEREY R —

202441230 IRE XBEDEREERUZLEOTHD., [FEOFRRERIE - EIETILDTIEHIFEA.
HAME-MEEOHTDS
20154 1 ~20244E12
12,000 01541850 ~2024412830H os
EE (A 9,983M
mEERE| 1EAM 11,000 0.4
HEEMEBOEEFE % 10,000 03 &
? 7
HARS J7UR gg ;ﬁ
e ooo% mg % "
3N AR 0.00% A
61 B RS ~0.00% 8000 | —— o
14E s -0.01%
34 ~0.07%
54 [ -0.14% 7,000 L L 0.0
_E?E':;E 0.83% 2015/01/05 2018/04/27 2021/09/02 2024/12/26
C L EEERREE () DEEHINEEEMEE (Z8h) — EAMEE ()
X LI EEEMEBOBEER (LIE. XIHEREBEREEEMEIT. DES B ENERKICTI7Y FABRELELOEHBLTHELTVET,
[YEREFREEEMBIOBERTYT, XEEMBOHECHVGEREEE R (SEHA) (FEBRLTVET,
SEOHF (10,0000 K70, FBIHI)
BHif1 £ RSSHEE: 0f SERNELAEEE:  100M
5 16 A5 17 HA| 55 18 H| 55 19 HA| 55 20 HA| 55 21 |55 22 HA|%6 23 HA| 55 24 H| 55 25 HA| %6 26 HA| 5 27 #f
13128145128 15F 11 B16E11 B17E11 B18FE11 B|19F128|20F 11 B|21E11 822511823511 8|24%128

5/ OF:l|0F:l|0F:l|0F:l|OF:J|0H|0H|OH|0FEI|OFEI|0F':I|
XOEEE, INESEAHCEIVTRESHNRELET, HoNUh—ENFENLEESHNRTIENTEIHNFEN, PEENTIONEVEELHNET,

FELGEEORKR XILE, MEERBECHTIE0TT,
BERER E7 2 E G 3 FHA LA110884H
ERNESH 1| 60.3%|1277E EfEHARE 5 2025/03/31 60.3%
J--0-Y, EDith 39.7%
&t 1] 100.0%
EHERER [
E& 60.3%
&5t 60.3%| &5t 60.3%
FRINZEDHR
L7V RICEARVYFI-=DIEHNFEE .,
0.2%
01% I
0.0% 1 1 1 1 1 s — — —
-0.1% -0.02 3 - - - -0.04 -0.03 -0.03 -0.03 -0.01
-0, -0.07 -0.08 0.06

—0.2%
20154 20164 20174 20184 20194 20204 20214 20224 20234 20244
7V FOTERMIRESE . ThREemREEEMBIOBEETT .,
20244312 A0 FTOMERERLTNET,

FRZHOR—LR-IETERRRDBETRSINTVIBESHHIET



B A B I RERUZEIERCRCFI08MUE U TCRESHNTESD DB

B A i & | BARARNMNEOREME (1503712)

B A £ =T | RCEHDEDDIHEITICEGLNTEL,

® 2 B I | RERUHIEDIRM

B o2 @ & BRSEARCGHOREEMER (1503570)

B’ F A = | RACULTHRESPARMNENSEREUTCIEREEN SBHLNLET,

B OA 8] B B | FRINET BRERHATEDEBFHRENT T LIcBD)

BADFAME | (oo o mim einis 52 £y BHENES.)

B!t il PR | EREMEOESEEEMBICTR S CDICRKODBEZEAIC (RS F T,

BA - REPART

ERIEEEG FTICHITBEEIDELE. HNERBIEIDELZOMPEZERVEENH D L. BEOH

DHIESLUBGHEL | )AHDRFFTZDIET D ENHIED,
§ 5 #H B | B\EE (199741281 BHYRE)
ROVNTNHDIBEIC(F. FESHE. ERICRREODEOEHEDRL. FESHEEGEDD R, EFE2NE
AL, EEERTIERTE (1BLES) N TCEFRT,
®/ £ B B | - -IRECOHHII0EOETZTEELOIEES
o (SR E RN T 2 T ENRBEEDCHEF TH D /DD EF
e POEB/RBVBBIRELCEE
R g B | #F11830H (REHDBEREER)
F10. WRHEHEHCE DV TNEDDEEITHRVNET,
I & o B | D UTrYRCE [HESEREI—Z] & DESZILVI—R] HHHET. BS. SERLTERI—IABLUT—
ZLICOVTRHERZBEERB I ETDT. FEtCBSHEDE T,
ESEE DR E%E | 1,000EH
VN & FREDFAICKITRL., R—LR= [(https://www.daiwa-am.co.jp/) [CBFELFT,
E R g s = BEEARD LU EERICER L. MHERBRSEZHS5H UHBEBEHW W ERICBEITULED,
= = | Fe. BFERMEBIRSNEBE(ICE. FIEDHEICKYIMULET,
S EEMTREGSEE U CEURObNE T, B3R, e AEAREOERBEH YD FEA.
2 o3 OB & NEMIBEEEERIE L. —FEDOEHZEIc USRS ITNISA (DEESEIERREIE) DBRANR BRI E T,

LT 7V RFE. NISADBRRTEH Y Ao
¥2024F 12BKRBEDBDTH Y. BEENWESNIBEEICEEEINZBEN B F T,




91 DRIEEFREI R —

(T7VRDER)
BREEHNEENICEIET &R
BIERE

BRFERHNBICED DR
BARF BB *#RLCL2RERLE —
HIFBA.
ERXMEBRE &) F A,
BEENSEME CRIENICRIET 2BA
R
B0, SEMEDMEER
28I L TEIR0.99% (Biik
0.90%) A (\BRI—)L | ERERERIE. BHFI LSNBLOEEMEAICRIRENE T,
EREES B EEYL-NISUTEESLR
(EE®HM) 9
XBERTELITRETZDHDEL., BERDIEHNSBADEADIHDFIHE TOHZEF. ERADRIADEHES
EEHICSITHEIBERI-ILEBYL — SOFIMEIC0.55 (#iik0.5) 2R U TRILEEL UF T, 2L, HBX
FENEFE0.99% (Fi1R0.90%) ZIBX 2HBE(CIE. F30.99% (Fitk0.90%) £ LFE T,
z % o2 i 77V ROBALHE, ZRAMOERER. BEMEOHE. BR1E - 8
== BEBDOIERZEOIETY
R oE 2 EHICOVTIR, TR | ERRSESSESEOEN. DERTOTY 7Y ROSE, BARDERIEHS
JC == o
¥ a2 # ERHEDSEE, FEAMH SOERORTORMECT,
(EFREEBRADES) Eitatt Rt ZEatt
MEREEBEROMRERICH T DHERTRRUTVET, 39.05% 52.06% 8.89%
ZOMDER - GB) EERH. SMISTEROTERTFRE. SYIG| - 7 7Y 3 VB |%ICE
F B B ’ TREM. EEENECRET HBODBEASEERMECIEBULLIEEET,

G [ZDMOER - FHK [COVTIE. BRWTEICEIEST B/, BRIICRR, FRESERI CENTEET A,
MERBEEADOETHENSDZILVG. BESTEHEORYIDONEKRTH (REBDBEREXH) BrUBEIRFCFETLTRITITENNE T,
HFHBREDGEEBEICOVTIFE. FEREFCHUTERIFINDT, BRIDIENTEF A,

(FHE) « HBIFRICEHOBHAICERAINE T,
 ITOxEE, BAREZEOERHBINEORETHY, FHTEZICLVERDIEENHUET.

IS B H B %
) [ B | FSBOSUAR | BEUMEE UTER® BEIES(ICHULT20315%
g (BN BOLOCEER | AEROLOIE | MERSLLTRE® #E #0) BSLUEEROES EED [CHLT20.315%
(3) PRigH. EEFBIFTEHE SUABNRINE T,
IR OEMA S B IHBEICIE. DEBOREN LREERBIBANHUET,
BRI, 2024F12AKFEOODTIDT, BEDNWESNBEZICE. HESHEESNIBANHUET.
HEADIBA FREFRBYET,
HHEORBVOFMAICONTIE. BRBEPIRFICTERINZEEZBEDLET,

i T -

HRER (0+Q) | EREEBADEE O | ZOMHEBRADEE @
| T OREERBYR— 0.05% 0.05% 0.00%

| OCHREIRE 20234128 18~2024412H287TY. |
| OHRERDOER - SRCHHSEROMRE (RAICLT, SEFHE. FEREFURBLOEMINE Hiz |
L BHFTA.) & BROTFOREEOKCHPOFIREME (105Y) ZRULHTRULE (%) TI, |
NEHBICOTR L TR IRBEDERARSE (2HR) ZTBE TS,




