IxE{SFEEHIAE (XTERRE)

ENEUZE BN %R

CIBARRUTR FEOABTZTHICHFTESH T,

BEERH (O7VROERDEREZTBRNET.) BEERH DRI

K7 ybIRI XAV MEAEH .

_ IR—LR—=Y
SRMENGIRE NRHERR (@) 83525 ___IZI https:/www.daiwa-am.co.jp/ (=] %, =]

KR EIRIZ DAL Ay

Daiwa Asset Management

J-bEyS— SZIEFR 9:00 ~ 17:00 (E%BDH)

REERH (T7YROBEDRE. BESETRNET.) 0120-106212
=HEREFEFRTHRIS

B UNCET A REETHEE BREREE) OB BRIEEAHOR—LR—IT -
BE. 9V O— RT3 ENTEET, e AB[CRMNRDEBABASENTVETH, M D) vssmmamnziccn
WROLVFERERRBICBHINTLET. FONT ZRALTLa3.

BANES EREGIS X (B 23EEEE255) F13ROHAEICEIKBRREETT,




AR | RENREE | .o o st
em | RENKE | 0SS RANREE REBEE | REURbE
e ” Ho BE AT £1@ SES

XERNE - BERDDERICDONT
<HULFE —BHAEBENREETEHBEDET— L= (http//www.toushin.or.jp/) & ZSBTFIL,

(ZEESHOER)
Z &t = # B K7 Y NYRIAD MR
® X % A B 19594124128

& & = 1516748558
SRTOREHNED 314966842850
(202447 BFRIRTE)

OANZEICENITED [KBEKT 72 R] OFEICDOVTIE. ZERHE(FE. TrRABEIGES IEFESFED
REICKY . BlEESBEEZ2024F10A3BCEARMB/BRICELE LTSV 2024F10848I(C
ZDBEDHONELCTNE T,

0LV 7 RIE. BRABICEHUTERBEEZTHDBEIC. REBFERUEREEANCETZDERIC
BEOE, BHCRBBDREOZHRR I ZFRI=TE0VET,

0L 77 ROBFRYMER. BERUICIVRESNEITN BHECI > TRARMOEEHESE
DARNEBBENEBN TSN TLET,

OFEKBRREE(F. BEBOBKICKWPTRHNSXZXMENETT BKRETLZOIEHBGICE. 2DE
ZZBETRHRLTHEIEIDIICLTRIE LG,

OTKM0070120241004 0



OOHEDHAICIZREL. TE UINEDERICERZ H E55E8
EDORHICHIE2BREBURZDILET,

(] ) ] -

DA EOSREREE I LSRR, 5. CREOTEMR. I
:1 BEUREME 5 O ICHEIKER & ERZE L TERE L 2842100
[ERLLE OARICIEE LS T

O RN RICIL > TIFAIO W R Z PO ICIREZ TRV E T,

2 BF1H10H (RXRHOESRERB) ([CREZ1TRHEV. INmOE
AEFICEDOV TR DHEZITREVNE T,

(B E)

ONENREF. EEIFNDETER FHIRZSHET.) FOERELIET,

QRNERFEN S, RAIEULT, ESFNRIEZESEL. TEROSHTRE LD
DM ZHIUER T,

MRODEEDZILVS LT ZDEEEICOVTRIATDEDTEFHIFEA.

FirizEHIER

OREANDEREEGICF. FIRZEERITEE Ao
OE—#HRDHANDEFEL, BUSEICH WV CEFEHEDHEEREDS B TELET,
OHNEREENDRER. TBLE A




OST7 VR, EBEDHBEIMEAISFICIRELEI I DT, BEMBEIFEFHLET,
UTe > THSBRANMRIESN TV DB DT} BL CNZEBABZEN'BIE T,
{EEEMEICEULHRB LUEXIF. INTHEEEICRBELES.

O E(SEEETRITELIFERBIET

(EBEHER)

illF. Bos - EBSE. EITEROFER. mMBEOHGFENRU CEHLETD,
FITEEIMREARR., AEZCHEIIBEICE. REESHPOINTERLZSD T
EHHUET, HAHROKMH TELIZEICIE. BEMBAN NEIT2ERE
aY,. REBTAZENAD I EN B ERT,

i O &

(mﬁgﬁuzaq
ERAYRT

ENETZFHCTI DCHBALTSZTRAT 2. MBREREPHEHECK T
[FHHRBZE T, SURGFSNIMETCTATERVT LHHIET, D
56, BEMEN NETI2ERERIET,

MEREMBOZHERE, LELICRESND2HDTIEHFE A

0T 7V ROBEEICEALTIE. ERERINSIEREI7ZDDKRE (Wow3dI—-UVT - 47T) DF
REHUEEA.

0T 7V RIE. KEDENINRE UEHE CHRNESZFE CI2NBENEUIBEPELDIEIMISIC
BVTHBRENSZEUCISEEIC. —HNICHEABEDREMENMETL. mHERENSHHFTEZMET
B5ITERBRVWURT, BEIENRSNTULESURINGIET,
NIk, BEMEBRICTY A FADFEZRIF IR, WEDRAH DR FH DI & 72D TTEEM.
BMEREDBILANDELET ZTREMN D ) F T,

a9 ] ) ——

OZFESH TR, RFRENMREUICERY R TEEICEIZEASHICEDIE, ERAREH SIRILUIE
EBXURBMANEENICFBENICERABANDE=IUVT - BRZE L. ERURIDEERZT
BLET,

OZFERU T, RBUVRIEEICEHIZIREBZED. T7VROEAEBEDRBEIRIDEZIUVT
BEZRMET DL LEDIC. BRIPIDRDRE « RABEZTREVET,

O =FE. REYED R T EEOBYBEREDERPRENEY R TEBEZICONT, BEELET,



OTFEEDTTTMF. T7VRERKRNIZEED S AZEENICHETEDLSIIERLIEBHDTY,
BDT S TFBESFHEICHITZFEREEER (BAKRICHIFIERIFEDEZRE) OFT - KX -
F/II\E, 7V RBIOMMORIRNBEEISAICDODVWTERRUTWVWE T FEEDT ST T7 VR
DBEESFBICH T EFEEERDHERZRRLCVET,

77V ROFEEERREDIEEHIREEEMEBDHR DR ERNZEET S AEDEERDLE
(M) (20194E8 8 ~202445E7H) (%) (2019484 ~2024%7R)
80,000 100
60,000 75 59.8 — 62.7
o O
40,000 W oaaati 50 45.6 421 | |
soots *MJ & 21.5
20,000 e 25 — — 15.3 '
| il T
0 ] | I 1] Il_l“ I"I"l-ll [ Y II I I 0 - ' 40.3 Q < 5.0 6.7
1n m- ‘ e ‘ 13
7.7 -5.5 -6.1 8.8
25 +— -10.8 —- O
12.4 194
-50
7RO ERHE R [e}>F N
I s 75 OFEHE |-
—e— N EE B E L EMEE(LH) ABIME
-100
2019.8 2020.8 2021.8 20228 2023.8 2024.7 L7roN BAK  GEEHK HEEM BARRE LHEEE FHREESE

XBEEISAF. T7VRDHEERHRZERLTVBDHDTI>HIEFE Ao

XT7VROERBEZERIE, PEcE (510 ZREKICT 7Y RABRELCDDEHBEUTSHELIEDDTH Y. EED
BEEMBCE DV TCHEUCEHBEREFIERDSESHNHIET,

XIT7YRDEMEERICBNT, BESERD DT —INEHTERWESEIUTDIL—ILTRRUTVET,
OERBBEER(CZYTDIT IV BVESICIFRTEINEE Ao

QEMEERIEL CERVERN HZIEEICIE. EHTRERHRBIC OV TOHFRRLTVET,

A VTYVIRITFVRICBVNT, OQICZHTIESICF. BHPBICOVWTRYFI—JDERBEERTRELT
®nUFET,

KREBETSAITDONT
H & ¥ EZAHTOPIX
FEEEN  MSCIO0 T A - A VT VI X ([EEHAH. AXR—X)
FEEK  MSCIIN—Y VT - =Tk - A VFYIR ([EeZiddr. FAN—X)
HAEE : NOMURA-BPIEE
SOEEEE  FTSEHRERB A VT wI R BR<BZR. AXR—X)
FEEE  PEIVAY ANXUS - RUR - A VTFVIR— IX—I VT - I—owy 70—\ SAN—=2T7AR (AXR—X)
XIBRICDOWT
@A TOPIXDIEHIES FUEIEHICH I DIRE I IFEMRE, HhRtt J P XETFRIcE# At J P X OB ER
AT TJPX] EVWWET,) OHNEAETHY, EHOED. BHEOAK. FAREEEHICETITRTOEN - /OND
BROEHBHICH D DIZEFCFEHRICEHT DI NTDEFE J PXHBLET. J P X(E. BEIEHOEREDEHFEFARD
238, BEXEHREICHL. EFzaniEti. OMSCIOTY A - A VFVIRBRIUMSCIIRN—I VT - X—Twb - A VT
JR(&. MSCI Inc. (IMSCI]) D BFUICIEHTT, AT7VRE. MSCICR>THRIE. #HE, FEFELINDDDTIEFLL,
MSCIEAR T 7Y RFERFART7VRNEDTVTVERA VY TFVIRICEALTLNBREADEVFBA. REZBESNICOVTE
IHE5=ETELZEW, [hittps://www.daiwa-am.co.jp/specialreport/globalmarket/notice.html] @NOMURA-BPI
BERE. FNIT4T21—YrU— - UG —FROAVTIL T VI HRARH N RER T DENTREIT SN AEFINBEDOTBLED
HAERIIRENGHEN T, —EOHIFANBECEDVWTERSNICBER—NI7UF DN T3—YVRAZHEICEHINET,
NOMURA-BPIEEDHIMNEAEE S T DAt — U DIEFFEILICFBLTVE T Ko, EHEIFLEIEHOEREMS. Tet. BRME
RIAETDODTIRIRL, TPVROBARREICEALC—UIEEZEVWEEA. @FTSERERE A>T VI X(F. FTSE Fixed
Income LLCICKWIBESINTWSRESA VT VI AT, BEHMIEFTSE Fixed Income LLCOKWMAE TR, IEHICETS
IRTDHEFFFTSE Fixed Income LLCABLTWVWET . @IPEILAY ANAVE - IRVUR-AVTVIX— IN—I VT - T —
vy 0=\ FAN=IT7ARE, BEENMBVEHFBITIBRICEDIERLTVEIAN. J.P. MorganldZDeatt -
EMEMZRIETDEDTIFHIFE v AERIFFHZZ T TERLTCVE T, J.P. MorganDSDEEICKDEBRIAGRRUIC
FIEHZER - (A - BM I 2T EFRHSNTLEE AL Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




@ X BT 7R
2024FE7HA31HIRAE KBEDEBEERUEEDTHD, [FEOREETRE -RIETREDTEIHIFEEA,
HAEMEE- I EEDHR
2014 18 ~2024457A 31
2,500 014%8H1H 0245F7H31H 50
HAE(mEE 1,673
WA R 20{&M 2,000 40
EAEMMEE DR %R % 1,500 30 fg
. . =
RS TPV k fi @
= )
1AM 02% m 00 20 .
37 AR 1.5% i
671 A i 12.4% 500 0
14/ 25.2%
k=5 60.2%
54 116.6% 0 : : 0
=wx | 43269% 2014/08/01 2017/11/28 2021/04/02 2024/07/30
O MEEREE (B HEEBINEREEMEE () — EUE(MEE (ZCEh)
X LRI EAEMEBOBER EE, XD ESFREREMEEL. PEE FEIFNELEFCT7Y MBRELEEDEHBULTEHELTVET,
IARSBREREMBIOREETT, XEEMEOHECH\CGERSES A (SEEH) (HERLTOET,
XIHERSBEREBEME L, TS50 R B0 EMECRIEHERIELTVET,
SEOHER (10570, H3I8D
B 1EMoBREA5t5E: 250 RERNEEEEETEE: 3,256.75M
ShE i 571 8|5 72 23| 73 #A|E 74 H#A|E 75 #A| ' 76 H#A|E 77 #A| 5 78 H#A|E 79 #A)E 80 HA|E 81 #|E 82 #A
¢ 1351 B 141 B 15518161 B 17818 18F 18| 1951 Bl 201 B 2151 8| 2241 B | 2351 8| 24518
NERE 7M | 8M | 9 10/ 13M 15M 114 18H 18 | 22M 18M | 250 |

KABREE, MBHEASHICEIVTERASUNRELET, HOHNUH—ENENONEESFIRITILOTEHNE RN PERENTIONBIEELHIET,

FEREEORR XL, S ERIECHT 0T,
BERIERR seims b3 R EEEIS3EFERIER L #HA EBI108448 =

EA#%K 54| 98.0%| E&H2s 23.4%|Y=—HIL—7 BEXES 4.3%
BNk EY - G 86%|[{IERET EHERE 3.7%
THEREERSE - - |Ek FAREER 6.7%|= £ & ES 3.6%
I--0-y., FDith 2.0%|RIRZE 6.2%| R\ LHD Rigzx 3.6%
A&t 54[100.0% | fe 5 5.2%|F Y — Bk ARk 3.6%

H=X G- EBAER  HE [iEEIEES 51%| =FHERI4FVI¥ILG $RIT 3.3%
BT L5 98.0%| & ¥ & 43%|%| L TR 3.2%
HEEAAVA— K5 - [EE%E 41%| I AAYD A ELS 3.1%
HEEYN—ahi5 - ez 37%T D K B 3.1%
55 - 20t - |0t 30.6% |+ H &L /EFR B 2.7%
&5t 98.0%| &5t 98.0%| &5t 34.1%
FRINBEDHTRS
LBI7V RIC@EARVFI=DEHNFE R,

60%

30% |- 124 184 Lod 122 155 212 205

-30% - 2 -118 30

-60%

20154F 20164F 20174 20184 20194 20204 20214 20224 20234 20244

7V ROTERREE G, T EEEREEEMEBIOBEETT,
+20244 (37 A3 BETORERERLTVET,

ERSHOK—LR-IETERRRPARSNTNSEADNHIET,



B A B (| REBECZEIOBEGGELCIRGTRANTED DEA
B A i & | BARARNMBHOEREME (10=72Y)
B A £ T BRERUHSTEDDEHEITICHILLTEL,
m e B 108 F/F 1008460 S SERFTRIT A ESD 2 8L
(TNTDORWIEC DV TEEDAHZTRIHEF 1 DR E LERT )
w2 @ & REEARMHOREME (10372Y)
B 2 A =T RAICUTHRESHARMENSEEUT4EEBENSHHLVLET,
(2024F11848%F ©)
F#IFET ERFERHTEDBBFHRENT I LIcBD)
BBOA M U) BS B | (2024511858L)
FRAIE LT, FEIFI0DET ERFEUHMEDSHEFHRINT T LIcHD)
BE. WFERHICK>TIFRBDBEN DI FTDT. <bLULFRFERMICBEEDLE T,
2024108480 52025F4838%F T
BADEH2AR (& TRIICEMEISBEEZRET B T EICRUBHINET,)
Bm o il R | GEHEMECEESEEZEMBICITERSEOHICRODEERACEHRNGIFT,
BA - REEARN | SREGHEIFTICHITSEEIDELEZDMDEIBFICKIINE LD D EEF. BEOFIAHFDRAM(FZPIE
DHRIESIUBEL | 2T EMHIET,
= 5 H B | #H5E (1961F12B2839FE)
ROVTNHDIEBICIF. FFEattE, SRICEREOZOZEE L. ZARHEEGRDS A, E5E2N %=
AL, BEERTIEDIE BLER) DTEET,
® £ B B |  ZIHEOOKDB00HR0ZETDILEEBOBE
 SEZNZENT 2 ENZREDCHEFTHDERBHDEE
s POERBNEBBIFEELICEE
R B | #F17108 REBHOHEREER)
I @ 5 B | 10 EHEAH ICE DN TEDDEZTENE T,
EEEZDREEE | 1,900EM
/N = FREDFAEICKITRV., R—LR—=Y (https://www.daiwa-am.co.jp/] [CBELF T,
& | v = | BEIEBRBIOCEERICERL. RMEBEARSEZHSH UHBBEVLWcTERICSBSEBIFLET,
= T | Fo BTN EBRSNCESICE. EDHACIIRMFLET,
BRI TUIREEEE S U CEURD N E I B SR DBEAN' D ) I HEANEATIEDBEAEH Y FE Ao
REHAREGTITEL. —EDBHZEC UICHBEICNISA (DEIREIFRTHE) OEANRERY
#: OB OB R 7.

AT 7V RIFE. NISADWRTIEH Y FE Ao
¥2024F7BFRREDDDTH Y . BEENESNIBEFICFEESNDHBEN DI EFT,




(T7VRDEH)
BREEHNEENICEIET &R

wy E&%ﬁ%i‘ib“ﬂm:m&)é% =1 - =g = S = /= 3 <
BABFHN PESIHCEOSE | s oma s SRR, SRR B I SONETT.
HUFEBh. 22U, BAER
JAHN1979F12828HLUE]
by | CHIBBIE BRBAD | e nem mm s “
meEFyn oo 00 BEPE e sy smsmsonEmes.
227 (B5R20F) OF MR
ZERUE T,
ERMEBRS B ELA,
RAE DB E CRIENICRIET 5 E
£50.792% BREERAOGER. DCOEEYEONEEREINL T EROEERLT
& (B450.72%) BIBELF T, BREEEAG. B0 LI NE L OEEMEICRBRENET,
P 57y ROBRERE. SHAL~OEREY. BEGADH. DRSS - B
i = i BEBOIEREDTBCT.
o A BRREESSEEEOEN. DENTOT 7> FOBE, BAROERRES
B . DHECT.
% % & o BRHEOES. ZRALDSOREORAONECT.
ittt sl e IR BRI
S50BMU T DL F30.375% FHR0.145%
5028 > o) =R 9
100/ErE . , .
2001,%':3@ %= 0, K 9
400{EM#BDER F30.488% F30.032%
ZOt OB - o529 EEgH. AMIFTEROSEERTRN. £WRE| - 175 3 VGBI E
F o® M : TR, AEENECRET SBO0BRSEEEMEC ST ST,

(X1) EREEEADES] (T, BIEEEREERECICEANDHUET,

(E2) [ZOMOBERA - FHEH [CDOVTE ERRREICKIZET D), BH1lChE, HRESEZRI LN TEFTEA,

MEBABFHRCOVT, <hHULLIFRFEAHICBEEGhETE,

EFABSEERDEFEVENSDILVG, BEIEHREORINON B TH REBDBEGRERD) SLrUBEEREICHSTHRE THIHITTRhNET,
XFHRFEDOGEEEICOVTE, REPBZFIGUTRBUFIDT, RnddTENTEFE A,

(FHE) - HBFRICEHOBBISERAINET,
« UTOxRIF. BABEEOERBINEORETHY . BHAEZCLIRBRESIHUFT,

B H B BO®
) fic B | SO SUMAR | BISEEULTER® SBaRSICHLT20.315%
e (B RO L OEER | RERSIUAH | BERSLULGRR® #% () BOLUEEROEZR GER) (YL T20.315%
(F) FRSH. BEEBIFEHS KUHARNREINET,
MO ERBEROBERA L B O BEICIE. DEFOBHEDN FEERBRIBENHI T,
¥ R, 2024F7AKRBADDHDTI DT, BENWRESNIIFEECIF. HESEHBESINZHBENHIET,
KEADBERF ELEFEBVET .
HREORVDFBIC OV T, HEFPIRECTHRASINDLEBHDLET,




Q

- (

O

AT T 2 B BT oo

HBREE (D+Q) | EREEERAOHE O | ZOMBMADHEQ
KRBT 7 2 B 0.80% 0.79% 0.01%

| ONREIRSI32023418118~20246 18108 T,
| OCUSERETDOER - SEICHDSIBRAORE (FAIELT. BEFRE. SEETFMASLOBMIAEE ks |
P BRFETA) . BIPOFERHEOMICADOTELEMEE (103Y) ZRUOCHTRULE (F) TY, !
MEEMICDOEFUCEF. WRPBEOERRSE (M) ZTE TS0,










KM 7 EYBIRIAU B

Daiwa Asset Management





