1R ESEHAE
(S EREE)
EAR%BE 2025.7.12

ERIN/NA A —ILRESET 7R
(BEBN\YIRBY) / (BEBENVIRRL)
(B 1—0-ABEUwY)

ENIERE. B 1RESF

XTEBAICBUTIE. AZEOARBZTRICHBHEHLIESTL %
‘ BIERS
T7UR Bi{iRY. KRENR RENREE KRENR RE BEWR ?Ql% "E
ENNEY Ithigg (UINERDIER) &E S Ihig AZRE P
- ol
BE~N\vIHY -
y | S = : &£12[E ’ |\ z7- (TIbAw)

BEANYIIRL ZNO)

HBMED O EENREE] CTHIN TV [ZOMEE] (3 REEETS (ES #HE ILYYNEM(RSAHE) T,
HBERDICEHLTVB[BBAYYIE. MO TOBBURICHT Ay IDEEELHLTLET,

XE@RAED FUTBEER S DABSIC DN T —REEEABREGFEHREDR—LR—Y (https://www.toushin.or.jp/) CTEWEITE T,
OAE(S. SRIERHE [EH 1 3ROHEICEIKBREETT.
O 77V RICET ZIREISTHPE GERERREE) £ S OB BRI . ZEAH0 FESH=BUFIZ YNNI RIA VMR BT

h—LR—ITHE, 99Y0—RTEFT, T7YROBRDIERSEETVET,
OFECF NRDEBABHSENTLEIIN . RO IFHERERREIC LRMESNE| £ HRUEBR (2 $4045
BEINTLET, ® I & B B:1985%8818
O77YROBERABICELTEABEBE#TIBAIC BEIEERVBEEAC & & 22060
F;a?%hﬁT;"_E—j#?EuILXE%®$F—J%EEWL\LJ¥30 E$}Q§!§§EME®42;E'] 23{’§H
OT7Y ROMER. (SRR ITBRAMICB N THRIBEINTLFT, SHRARESE " e im300EE
OBRERRBE. FEARHICTERV RN YSFIREAT 28U TRV R—L_R—IFRUZ
LEY, GBERERRELECHERINCBEEIF. ZOEZCBETERRULTHLLELS https//wwwammufgjp/
BRNNELET ) BEEFERIU—I AT

. - 0120-151034 (fta5R9:=5809:00~17:00)
CDEFRREICRIIITIBRIMNNA A —ILREZS T 7V R (REANYI &) | [BRINNA

A—IVREE D7 VR (BEAYYBL) | OBECONTIE, BRI, SRERNG| sTast = mUFJESRSRG S
SEBSROIMEIC KBS BHEZ2025477 11 BICERMBBRICIRHLT ?;ffgéﬁﬁéféggéggl?ﬁﬂﬁﬁ

$HY.2025F7812BICIADECTHUET,

(®) MUFG =ZUFJ7tvhIRIATL

OMKM-251402-00PA-202507128



J7ROBN-45E

J7YROERN

I1—METOD/N\A A —ILFMEFERENBEERENREL, I FIRNBDOERS LU
[ELNURDESEDILET,

T7VRDEE

) 1 DETON A~ MESEREN G EERENRELE T

@ TLUCTHENEKREBFIENDKREZBUC. I—O0BTD/\A 1 —)LMEFFICEERRE
BZITVE T, K EESREBE CHAINVR— X — Ty YT —T7 R (OHEDOEHAR T
BEITRE) NDREDHITVET,

! NA A —ILREESS S (F

T7VRDEERRET D/\A A —ILRESEEF BT C&PT7O—-Nb-L—F 4 VT (S&P) . L—
FTA =R A INRZI =X P —EZ (Moody’s) 15&) ICKUBBIEAAH L FDEWVEM TR S5SNI
BEEEZLWVETD,

—RREIIC/\A A — LR EZEE IREERES (BBBREEHLLE) EHEB U T EEDITTAOFH] F DT
WHTHD CER A NBLIGEBDURIHN L. BE. ZDRIRD LU TIREERES L DEL)
MO #BERICIRBELTVET,

DEN.NAA—)UREEE. TEUTHEZEDOE U BB TORITENRETI 2EES T ERS
MEWRE. BWHCIW DG CEBEESTI,

BTG EEODERNBITA-FFOZIVWDEEEDES VN OVTS Y IHF
NG| AYall U= 5D TT, CHUE. 7L I PRy N E BB R EE CRESINTHY . tHRSE.
FERRIDEEIC OV THELYO T W\, LLFIBINTVET,

<tBfFFEFBEDICSONT> 7Y/ EOXENRBEERETR
BE BB | / A
Moody's| Aaa Aa A Baa  [Ba B Caa]| Ca C -
S&P AAA | AA A BBB . (BB B | cccJ| cc C D
@— =z:pal —@
@_ F@v —@

S&PDAANSCCCETORMFICIE+. —]. Moody' sDAaNn'SCaak COBMIFITIFN1.2. 3]V SIS Z
BEULTRRLTWE T, LEFEMAIFEMDOD DB O—RERERERUICAX—IRKTEHY ., MO IFEMA T
DSHDERICK>THEENT BIcth. CORRE) OFM@I D HIILEWVEE D HIE T,



2B mEsins T 2ABRNEREEENOBREIENE#TT BT EaEAE
LJ i 3' o

@ KRENRETDMENEREGTICBITDERSOERE LUTO@EITY,

l-lf_ |‘72|'U7.|'7*~“'\7 o)*ﬁil\\

(A

LIwh7FURANDRE

H EEOERTOERRBEESNZHBEN BT T Ko MBREFICLOTCIF LELDRIRERN TETRVE
ah'BIET,
(& ERBESEE(ICRBPBIEANC DV TR FERHDR—AR—ITTEBVLEITERT,
(https://www.am.mufg.jp/investment_policy/fm.html)

?ng?ﬁﬁ#’\d)ﬁﬁﬁaﬁﬁ(CE&?%?EBEEUBST‘IZW R RIAV MRS
[CHRFELE T,

@ UBSPLYhYRIXVMEH AT E UBS7 2y IR IXVNUK) UZTYRAERT 2
BABRERTE (I —OBTO/NA A —LNMESFCTIRE) NDRE. XUV R— X =T v
RY—T7 R DEREDIERZTVE T,

@ UBSFyh-RRIXUNTIL—TF A4 RCARZEEUBST IL— T DEEEREFITH
W7 O—NIVIEBEERI IL—F T UBSF YRR IAV M EHIF BT IL—TD
BEARREHAANTT,

B ERDERICET ERDETZRI3E, ZEONE. FEOERSFICON TR EEIZHBENBIET.




[REANYI B | E[REANYIRBRUID2DOHHIET,

@ [BEANYIHY]F RAIELTRET DHEREGHEICOVTRENYIZTV. RERE

AT DIEFZENIET,
@ [EEANVIRUIF. REIEVLTAEBANYIZTDIRVWCH. BEBEDOZEE) CKDFEZRZ (S
EEIS
<gEBVI—2 DA AXA—=IEH>
[BEAYIRZU] [BBAvIHY]

BEHFREIC L BHREINE {EFFIREIC KX DREIN

(RS DiEsN = +FIF) (Bt DEENIE+FF)

O E T
O B mF

7%§®1E§b*lgd:é?/@%ﬁﬁb
HESRBE(CLDH :.HEEEUM#(L
#EL&‘Q‘*

*RBAYIZTIICH IO TR HRBEBDEMNEICE DAY I DA BIEIDIE T
122U REBMHEDWRICE T SHERE D U EDANY I AR ERBRDEEN HIET,
T RBAYIICKY RBEEFUR I ZTLICHRCED DD TIEHIEE A,

H [SEFREBEANYIZEBBRUTCIECHDAA—IRTHY, TPV RO ROEBRARR REZRE R T
DTlEHBIEE Ao

W77V RD{Li8d
T7VRAT T ABRICLEREITVET

<EWRIT7VR>

BN A —IURES D7V R B 1~ 0N\ A — LR RVR-T7 VR 2
WAKS (BBAYIH) ) PYYIPIS5Z s>

- (T4 < V5. HENERESET) _
e UBS7 Y b RRIX VI 5
(UK)U=5vRICKDER

Fid

&

BRIN/\A 1 —ILRfES T 7 VR l
BARE (BEAYIRL) -

=BUFJ7EYRYRIX VN
IC&2ER
1B

=l 1 — [ /\f 1 — LR RVR-T7UR
RS EE-

7E
EURYT7 ISR -
. - (T4 < V5. HENEREST) _
Rafas | UBSTEIETEIXIE | A UBSF 2wk TR IX VR thth

| RS ] UBsPuk-wxUsv | )

g HRa _ . o B

& el Y R— Y=Y IYP-TFUR 1—oET)
% ] - NAA— LIS
=)

(UK)U=TvRICKBER

B 77 RETRAAYF VI HIRECTT 3B R vF VT DBEDEARFHEIE. RS EDDEDELE T,
T BRI B IT7VRICHULTREN D DIET
n B BFFERICEOTE R vF VT OEIRWETORWIBEN D UE T 55 U<IF. BRFTRFTIC TR ZE L,



BRADRERICHEZITVET,

@ 5138 (REHDHEGFEEZREH) DRER(ICINEDEZTVET .
@ HICEHEL ZESH D EEMEKE, TRBOEZEIZEL CORELE T,
@ RAICLUTC BEBFNE PO REDKESZERL. REUCDEZ#MITT D EZHEU

9,

@ NEHRIAENDEDIZEF DEZITOIRVNTEN BT T Ffc BEMEEKE ERKR
ECF O TR REUDE LRSIV EN BT T RO DEE DI WNS KU Z DEEEIC
DWCREET 2DHDTIEHIFEE Ao

Nz EcEICR T SEREIR

OLEZF . FRAEEDOFRLEERGY RESTEOMEENSZIDNIITDT. JREENZILDND L.
ZDEEEHED . BEMEBATTHUET,

REFEFEHSHEEN
XIbNBA A=Y

O EEEF STEMEPICRELCNG (BREZEREROEIFNRHLUFMRZSOTEDR) ZBA T
SHWVONBBEENHIEFT . ZDEE. SHEREHOREMBAFIHPREHE N TNEI 2T LCRNET,
Rl DECEDKER . LT VO EHRBICHII BT 7V RFONGREZRTBDTIEFHIEE Ao
AENREAF ORBERREOELFINGS SUORBEERBOFIMRHZSOTERBSVICONRERBUISH LU
@INHBEETI,

DEDIF HESHHICEIE HENREN SZIDNFT,
STEIRPICRE VNG ZEBA TZILWONDIEE

AR ERN SEEMIEN LR LSS AHERERN SEEMIEN TELIES
10,550/
ki
10,5000 . 50 10,5009
100M .
#5049 °
500/ . 500/ 4008 P2}
*k *
LSRN fig
(@+@) %505 (@+@) D 20M 10%Fa
+
*80MH 10,300
N ] ] ] #4204
(®+@)
HIEBREH HEPREH HHEBREH HIHBREH HHEBREH HHERREH
SIECHT pa)ili: S SIECHI AN
*HEHNFE  #S0MZEHEL  *HENRE *HENFE  *80MZEHEL  *HENRE
5009 450/ 5009 420/

¥ EEIFAA—ITHY  ERODEERPEEMEBAZRE T DD TIIHIFBADTIBRLIZEW,
DEEREN T SO ORBEZEREDEISFNES LUOREZREOFHIZZSOTERDS S IRNEZELT
XIADIRD O IEE) DEERZ VWK T EFEMEICERSN AHLIEDODEZ DL WICTTETED

DEEHREAERIE T,
IV &% @ B 2 BIIAURERE CEIRENTTOHNSZEICK T BFORBEE DI DI I AERENE R 51 VED

[CTBICDICERITONTRIE T,




SREED T 7V ROBAMERICK > TIE DB D—ERR[EZERH . REMICETAD—EHLARUICHEE TS
BENHUET, T7VRFBARDERRKRICK) . DEEZEKLEEMEADE LI UNNEH/IBED
BT,

SEEED—EHTAD—EHLRUICHEE T 3155 DEEDEENTAD—EILRULICHEE T 155

3 i
fisi’\ B orme (RHED) _
{fﬁ%‘iﬁ) FEBHICTAD—I @ﬁ%ﬁﬁﬁ)
. T~ | (BRI WRLEHBEN, ZD i ~ | BinE
BRED . SELIERITEAN R BREOD .
PEE PEE
BB fEiEE p LET. - YN it b
a B2/ 3 ° N 2/ 3
(4 ERITTA) EUEE (SR Fle. THRILRE (5 (EHERITA) Bt (fisE
— 9B ) B9 (3 3 2Bt —
BRITA | ez, {BRITTA

Sz

Z 8B 2 B TERTAMREBOTFVROBADE)Z LOSEINSDNEETY,
TARE RRIDER) @R TAZ FTO3EDNODDEEZTT . DEERDIKREBDERTAF. TAILREE (5!
DEEE) DRELEITEALET,

() MBS RSN T BIBITOUVTIE I8 FH- FHHEIO[ D7 ROBA B | 2 CBRUE L,
W EHRERIER

RESEEE S EETAES\DRERSICHIRZRITEE Ao
NEREE HWEBREENDBEEELREFITVEE A




WENRET HIXE(SFEASFOBE

A—0O0-N\AA4—ILRIRKVRTFUR
JPYI TP IS AEURYIFPISA

fizig TANVFE-FENERESS
REEE FELTI—OBTDNA A —)VMEHICTIRE T B EICKEEDPRANBHERZDHILE T,
FIMTENR A—OFTONA A —)LRESB LU ZDIREE RS
FELTI—OBTONAA—)VRESHFICKRELE TN RERYNET. AAX-TSVRETD/NA
A —)VMESICERET 2HBENHIFT,
— 8B BN DEBE P EATHEEEICHIREZITOIHG N HIE T,
TR—NTHUZ 2B D CCCHEAEH L EBBHEBHU T ORI ZEUEL TV DES DG,
JRAEU CTHEBERRERAD 67 %L EELE T,
R—hTxUF 2EICHIF D, BBB—1EHEHLL LD T ZEIS LTV SESFDHERE, RAIEUTHEE
FIFZEFIPR EEFREED10% U FELE T,
[B—DFETEDFEITIT DEFNDRE LG BUSEICH NV THIEERERDSBIRNELE T (272U,
EECEEHEESFZREXT.).
RETDRUEF ECTI—OBTDN\A A —ILRESTI O EHROREDRZF DT UNT + TE
517EERIRBENHIET,
JPYV TP OSRICHEVTIE RAIEULTEBEANY I ZTV. BBUXT DK ZIENF T EURY T
ISACHVTIF REIELTRBANYIZTVE R Ao
EREEER e g
(nggﬁwﬂ) fﬁmé@%m%ﬁ@ﬁOSB%
ZOMOBWRA-FHE | SEHECRINDIbiG. HELA OB, BEA. SMEESSOFE CHRITHRNENDDIET,
YNEEST BHES e
{SEERAEERRIRER HIFEE Ao
REBRA UBST Yk YRIX VN (UK) USFwR
=EH 201111488
REH RAIELUC BESARKESRH
RAIELTER10BICRBIZEREOF | FINR S LURER K DB ZITDHEH T T 2L GEIERSD
BTt BCKEZHERT T DI DI BELIRDSNBIGE(E DNEREZ NSICRELEFE Av.

BE. DEREN DD G(F DEZETHIRNTENBIET,

TF—T—FTyhTHF—T7UR

REEE

DHEDEARAESF 2R OIREL. A FENBDOERZRIET .

MRBABLOEZBOEFCK ERDRDPERMTABVHZENHIET,




A, BEUZT

BEEMBEOZHER

J7VROEEME, EHANTNBEMISSOMESZHIC L EESIETH. NSO
B &SRB E BRI TN TREE DI B E RELE T .

Uleht >, ?QE%GDJNEIZSi@?ﬁﬁ?pﬂib‘\ﬁﬁﬁéﬂt WBBHDTIFEHL. BEMEED EICKY
BAERY . BATAEE AL ENBUET,

HEEERIETSEREUET,

J7 Y ROBEMEBBOEEEREL T FITUTOURINSHIET,

[T g —HRIC, RABEOMEEEHIEEF OEXEF =2 (I TEE T Bfcsh. T7 /REFZ
Y7 DHEELZZIFEARTBEOMBD FEFEEMED FERRLEBEVET

BN/ NA A —ILREHF T 7 VR (BEBAYIBY)
HANEREECDOVTIE. BBAYIICKIVABZTEURAIDEFZRF
ITH . ABZTHI R I ZRLEICHIRTERBHDTIRIHIFEFBA. BBAYIZE

BB TH) FSEATHRANAY SRS EERZOSHLVENEXICIE. SNSORF
g EEUDDPAYIARRERDET , 2L, ABTEORRICE>TIE. 2F]
JAT EEESULEDAYI AR NERIESNGIET,

WERM/NA A —ILMMESF T 7V R (BEBAYITEL)
HANGESEEICOVWTER. RAIEVTABANY I ZITLWEBADT. REBE
BDREZERELRITET,

HEABMEESFSFORTECHE IXFORE MBINANBELESEEZ
ERYRT NOFEEINBESHULLBINSICET A ERFHBDEIED S oI BEE(IC
= (& SZAEABMEAIZFFOMBH TE T D EPZDMENTGLEDIEFTE

[FFBLVEEE DIV HDIZENBIET

BlEISSE RS BVIFRBLELS LT BIEIC, HBICHHRRELLEH
REnE BVBEPHE FREIEIC LU T2 RENED F CORE 27X BVSEF(E
Y27 5 N RO E B D15 S, HIREHH S HFS NSl & U RFILEE TOR
5B BARERD BIFET

77V RIE BT DIEWVNA A —)LRESFZEEIRERREL TH ABFFDFVRHENDIE
BZ(T5BE(ICHA. HEZE- SR - RENEDBFTYRITNKELBIARERNBIE T,

B ZDfthDERR

°3;:él;;0)35‘ﬂ¥§ [ICBIL Tl &R GENS [EE375RD6DMAE (Wh3T -V T T) DERIEH

< T7 VRIS ABDFEINREUEHE CHNEEZFITI UENEUBEEPELDIG hEIC
BUTHIBEEN ST RS EIC, —NICHAREDRENENE T U, MBRSh SHE C= 5if
BTHEITERBRVLWIRI HEIENRSNTULESURAINHIE T TNIC K  BEMERICI AT R
@Jﬁé%g%ﬁggﬁﬁﬁﬁ T DRIAG DRI HPIEE IR BT EENE . RENEDBILNEET D
o ﬁb' v o

WU 2T OEIRAFH

ZESH TR I7VRDIVE MBS URI DEEANTERZ{TSELBICEREBHISHIILE
EIRENREICKVURIEERRDE= IV TEDYRIERZTV, J7 /RERREZH LUV
AIBBZESRICBVTEZNSDRRDIWEZITSEN MEICIHU THERZRFILTVET,
FIo BV RATERICET DEZESD. 77V ROBPABEDRAEIRAIDEZIV VIR E"
Xt 2ELDIC RRIUBRZRELRENEY 2D DFHEEEIE SO ADREEREZITVET U
A7ERERER(T. EEU R TSR0 EEREQERCRENEU R 7 EERERICOVT. BEELE Y.
B8 ERARELTHEYR7ICH T 2ERAFHI ZEEL TV E TN FESHICBVLTHERERTE
DRBEURI ST 2 BRFHPERRREZE-IUYITULTVET,




AEAvIH)

BARNGEEI SALDEBREDLERFS

© T7VROFGEERS SUBEMER (DSBS DR

(2020F58FK~2025F485K)

TEDITSTF. 77V RERRNBEET S A ZEENICHER

TEBLIICIERLIBDTY,

© TJ7VREMDARNIGEREDT 5 A LDIEEROLLER

(2020F58FK~2025F48K)

(M) (%) (%)
18,000 100 100
4 80 80
16,000 W 60 60
14,000 £ 1 40 40 153 215
=4 20 20 D e
w, %
12,000 fram-=- .__.||"|I|I...__.II”""Ill._l..ll-ll|I|||III|I|-|u 0 0 2.01_‘5.2 7.0
4 -20 -20 Ao=7.0.
10,000 1 -0 ~40 BAlE
8,000 _ | 777H@¢F§JH§E$(E§@) 1 -60 -60 I :mféjﬁ
— BE(MER (D BiRE) (EB®) |4 -80 -80 SIE |
6.000 * * * * -100  -100 -
'20/05 '21/05 '22/05 '23/05 '24/05 JrVR BAtk SEEG FEEG OAEE TEEE HERE

(R ETOEEISAN T7YROBENREIFIRIEE Ao

<EAEMER (DB HBIRE) (FN B (75 17D Z0ERICHEIRELICDDEUCEHEL THY . REDOBRAEMBAC IR B DHBENDIE T,

SFREEREF BFRARICHBI2BEI I FRDEEEZNWNET,

TP VROFEREERI BSOS ZEBREUICODEHRL CHHEUCFBEEENTHIN TS REDELEMEICEINTEHEL
FRBEERLFERGDBEN DT,

BBAvIRL

O T7VROFEEERES SUBEMEE (S REBIRE) DHR

(20204F58FK~2025F48K)

O T7VREMDRRNBGERET S AL DEERDLLER

(2020F58K~2025F48=K)

(M) (%) (%)
30,000 100 100
80 80
26,000 60 60
22,000 40 40322
4 20 20
18,000 ||._._I"II.__.l,||"IIII”"""”I|II-I; 0 0 .9'5 i~
4 -20 -20 }--7.6-4--7.1 -58.....97u55._..-61...-70
14,000
=4 -40 -40 BxiE
10,000 - W U7V ROFEEER (BER) 1 -60 -60 I 'ﬁfE‘IﬂE
— Sl (HERAERE) (cB®) || -80 -80 ST
6,000 L L L L -100 -100
'20/05 '21/05 '22/05 '23/05 '24/05 JrVR BAtk SEEG FEEG OAERE TEER HERE

(R R TOEEIZAN T7Y ROBENREIFIRIFE Ao

HEAEMER (DB BIRE) (FHEE (B3 A1) £ BSICHIREUICDDEL THHELTHY . RROBEEMEL SR BZIBENBIET,

FEEEERLF BERARICHITIET I FRDEEEZNNET,
TrVROFEREERIF B MDD ZBIREUICDDEHBRU TCEHEUCFBSEENTHINTH Y RRDELEMEBRICEINWCEHELR
FREBEXRLFRGDBEGHHIET,

LEERF BEDRETHY FFEROFEMRZRILTDHDTIFHIEE A




RRWGEEISADIBICTONT
BEISA

IREYRT

Ei=p3 6]

FEH

SRS

ERELARIAERL (TOPIX)
(Bc=Adr)

RIS R (TOPIX) (BeiAdy) &(& BADKATIHZILEICHBET 5L EBIC,
FENREVTDORERZER T DN —T b NUFI—T T FBHRAR—ADEHh#ER
MEHRXICKEHINDHMIEL T T . TOPIXDIEEIBR UTOPIXICHRAFEEN(E
BRI RS IPXERIT SIS IPXFRIT DB ER T U TR IPXIEWS.) DEIH
HETHY JEHDEL ERED AR, FIABRETOPIXICEY 59 NTODHER- /DD
RUTOPIXICfRBARE N (SERICBIT 2T NCOHEF)IFIPXDELE T,

JoEEK

MSCIaTY A A VT WIR
(Bc=Ad%)

MSCITTH A AV FvI X (BEHAH) EIF MSCH Inc. B BER LI MiIEE T, B4
ERR<MFRDEER TR SN TVE T K MSCITT YA A VFVIRITHIT B
BEHENROZ DMAINMERE T NTMSCI IncICEBLET.

FEEK

MSCITR =V T —rwh-
AV FvI X (ELHiAd)

MSCITN—I VT X =T vb AV TFvI R (EEAH) ElF MSCI Inc. A BaFLE
BN HROHEE B INTVET e MSCITY—I VT - —Twis-
AV FVI R T 2EIEHENUZ DA EIEIF T RXTMSCI InC.IZBBLE T,

BxEE

NOMURA-BPI (Ef&)

NOMURA-BPI(EE) &I B T T 1—YvU—- U —FROAVT )L T VI att
HMHERLUCTVWBDDOAEORENBREB/ N T+ —V 2V RA VT vI 2T NOMURA—BPI
B DY TA VTVIATY  HFIERD AN EIED KUZ D—IDIERFEEIC
IBBUE TGS, Ett(d. HIEH DR, T2 4. S8 R . Bt Rk
BROBEEGHEREL T 2D T SRV BRSNS 7/ ROBAR RS
[CRELT—YEEZEWVEE A,

FTEER

FTSEHSFREREA T vIX
FR<BA)

FTSEHSREREA T wvI R (BR<BZ) &, FTSE Fixed Income LLCICKWBE S,
BAZR<KHERETEZEDOEBEDOHR S INEERZE B ORI CINEFEUILES
AVFTVIZATIFTSE Fixed Income LLCIE AT 7V ROARYH—TIERL,
KIF7VROHE BRFTEHDVIFRFEREEIT>TCEBIEBA.CDAVTVIAD
F—IF ERIBEDHFEENELTHY.FTSE Fixed Income LLCIE. BT —9D
FHEMESIUVREUERIEE T . FeT7—9DRB.RHRFLIFBECODEAS
BEEZEBVFTA. DA VT VIR T DB EHEZ DN EZ DH—YIDEF(F
FTSE Fixed Income LLCICIRBLE I,

EEE

JPEILAYVGBIEMZT—/VL-
FAN—2 TP AR

JPEIVAVGBIFEMIZ O—NIL-F A N=2TPAREF JPEIAY-£F2UT4—X-
TILINY—DEHUARUTVSEH T RIBERTOIN—I VI EMED
KRORA VT VIR T BBERCOIN—I VI EDSS. RERHDFED,
RITHAREEZELCGERNCS#MICKIBRINTUVE T BB OZEHET.P.
EIWAY-FIIT—R-TIVITIVY—LRBLEF T,

(E) BADEBHF BEANYIRBUICKBREZB/ELC. HIEELTVET,



202554H3081R#E

AB~AvIBHY)
WEE(TEE S EDHTE  2015848308~2025%4F308 WEE(HER B E
) N =i 7,835M
18,000 r 1120
SRR 19.15HM
16,000 1100 HMIEERRBEFRI RGBT
14000 | 1o  EDTECDHEFR
2025 £ 48 15H
12,000 | 160
2025 & 3H 15H
10,000 | 140 2025 & 2R 15H
2025 1H 15H
8,000 420
2024 £ 128 15
6,000 : : : : 0
"15/04 "17/04 "19/04 '21/04 '23/04 '25/04 2024 £ 11H 15H
. ) i ) BEn1 SRR Et 240H
MEEREIEER] —— BEME(ORSERE) (£EH] e==fjikc] g =] =
St ERE
EHEMRR (DECEHIRE) 37 T 7DRRICBITDEEMEBEICEHTETIERIL SRR 6,900
«ELE(TRR, B (D ECEEIRE) (LER R (S5 =% TJ, DEEE(F1H O Bi5 [7T
BEELREEDINR
BEBR = A _EATEEHR J—iRv {E=H =
2A—0-NAA—=)URRUR-T7UR 1 TEVA PHARMACEUTICAL FINANCE NETHERLANDS 1BV~ 7.3750% 2029/09/15 2.0%
PYVI7 ISR 98.9% 2 PINNACLE BIDCO PLC 8.2500% 2028/10/11 1.7%
NR—~X—T vk xP—T7UR 0.1% 3 HEIMSTADEN BOSTAD AB 6.2500% 9999/12/31 1.2%
4 CPlI PROPERTY GROUP SA 4.8750% 9999/12/31 1.2%
5 NIDDA HEALTHCARE HOLDING GMBH  5.6250% 2030/02/21 1.1%
6 ARDONAGH FINCO LTD 6.8750% 2031/02/15 1.1%
7 NIDDA HEALTHCARE HOLDING GMBH ~ 7.5000% 2026/08/21 1.1%
J—)bO—1th 8 TELECOM ITALIA SPA 7.8750% 2028/07/31 1.1%
(B fEIZpRE) 1.0% 9 GRIFOLS SA 7.5000% 2030/05/01 1.0%
=) 100.0% 10 BRACKEN MIDCO1 PLC 6.7500% 2027/11/01 1.0%
fERFTFURDMMEERLRICH T DIRELL <RI EENRIREZTONEREEFTEDOEERAESTHHZECH T DIRE LR () HRE
(e MIUHERAA) WEESIPN)
«O—)LO—UfthICIFRIN-FILIBEENZFEN
BleD XA FRAEBRBEEDHIET,
BERUNRZRDHERR
(%)
60
45+
301 10.2
151 06 7z 58 : 10 2.8 79 43
O 4_‘_1_1__-_1_1_4-_1_'_-44_.4_‘___1_1____1_[_._1_[_._1_[_._1—1
L _ -0.3
-15 4.2 108
_30 L
15 16 17 18 19 20 21 22 23 24 ‘25

oIV (SR AEMER (D ECEEIRE) C5rE
*2025FFFINSAH30HF TONIEZRT
TP VRIIRYFIY=IEHIFE o

LERFGBEDRETHY IFROIREMRERIEIT 20D TRHIT A,
ERKRE R ZERHDR—LAR—IETHRUTVWBIESHHIFET,



202554H3081R#E

ABBANYITRL
BEEMEE- IS EDHTE  2015448308~202554H308 BEEMEE-EE

) Cll = (fize 11,519M
30,000 ¢ 1180
e e 335
26,000 HEEFERIFRMTARBUIE T
1140
22,000 | 1120 .ﬁEE@}E*g
IFFE 2025 £ 48 35H
18,000 |
180 2025 £ 3H 35
14,000 [ 160 2025 & 2R 35H
40 2025 18 35H
10,000 |
120 2024 £ 128 35
6,000 : : : : 0
"15/04 "17/04 "19/04 '21/04 '23/04 '25/04 2024 £ 11H 35H
. ) i ) BEir 125t 420H
MEEREIEER] —— BEME(ORSERE) (£EH] e==fjikc] g =] =
St ERE
ELEMEA (DECEBIRE) (37 57 DRRICH I 2EEMEBICEHhE TIERIL SRR 10.465H]
«ELE(TRR, B (D ECEEIRE) (LER R (S5 =% TJ, DEEE(F1H O Bi5 [7T
BEELREEDINR
BEBR kb= A _EATEEHR J—iRv {E=H =
2—0O-NAA—JLRRVR- TP R 1 TEVA PHARMACEUTICAL FINANCE NETHERLANDS 1BV~ 7.3750% 2029/09/15 2.0%
EURVIFZISA 99.2% 2 PINNACLE BIDCO PLC 8.2500% 2028/10/11 1.7%
NR—~X—T vk xP—T7UR 0.1% 3 HEIMSTADEN BOSTAD AB 6.2500% 9999/12/31 1.2%
4 CPlI PROPERTY GROUP SA 4.8750% 9999/12/31 1.2%
5 NIDDA HEALTHCARE HOLDING GMBH  5.6250% 2030/02/21 1.1%
6 ARDONAGH FINCO LTD 6.8750% 2031/02/15 1.1%
7 NIDDA HEALTHCARE HOLDING GMBH ~ 7.5000% 2026/08/21 1.1%
J—)bO—1th 8 TELECOM ITALIA SPA 7.8750% 2028/07/31 1.1%
(B fEIZpRE) 0.7% 9 GRIFOLS SA 7.5000% 2030/05/01 1.0%
=) 100.0% 10 BRACKEN MIDCO1 PLC 6.7500% 2027/11/01 1.0%
fERFTFURDMMEERLRICH T DIRELL <RI EENRIREZTONEREEFTEDOEERAESTHHZECH T DIRE LR () HRE
(e MIUHERAA) WEESIPN)
«J—)LO—ICEFRIN-FIWBEN S FEN
BleD XA FRAEBRBEEDHIET,
BERUNRZRDHERR
(%)
60
45+
301 16.0 22.7 13.9
15+ [ 6.5 43 5.2
0 T
_f] 5 L —06 _3’] —05
-9.9 -10.6
_30 L
15 16 17 18 19 '20 21 22 '23 24 25

oIV (SR AEMER (D ECEEIRE) C5rE
*2025FFFINSAH30HF TONIEZRT
TP VRIIRYFIY=IEHIFE o

n LERFGBEDRETHY IFROIREMRERIEIT 20D TRHIT A,
ERRRER. BRESHOR—LAR—IETHRLTVLIEEHHIET,



B F6-FHNS

RFTTRAH N ESHDEAL

R BRos et - ORI L,

— T SIS B (DB E D R R
E% % MEEMERIF 1 O CRASNE T BEMREF TS DB TR T W,
BAR e ST TTTmToooooomomoooos ettt

BAKS AP A HERE S BT E CIeRTIANEE L,

N RES A hE D HET

BT BRos et - ORI L,

N RSSO OB O DR
BB pone BAIE LT Ba A S Oh S REL CoEEABNSHEA BN THZALL

EE

ROWTNMNIZET BBICIE. BABSIETEET A
cZa—3A—JHEEE AT Za—3—JDIR1T. OV R VSIS [Fr. O RV OIRITD
REH

REIEL T F#3300E CICRFTAMNZMA F b DZELHOBADELET,
BERFTERHICEOCIFERBRDBENHIET,

T7VROEEERZEMBICITIICH KODBWEDHBIAHCHIRZER T HHE D 5D
PESCR

TRIERES IFTEICHIT2HEIDELLE ZDMPOZR/RVEENGDEEF EA-

. IASR(5
ﬁgﬁ%ﬁg@ﬂj BB DBBADDBNEPI T DL, BLUT TR B BB DBEABD
¢ S ERUET CENBUET,
{EETHIR 2026 7H13HFT(012F6815H%E)
T OB A% EEES L CEE R BT N BT,
BIO7VRICDODVWTC. BHREOOMN 1 0BOF F OB EEKOICIES
@ FiE B I UROBBEOOMEESSTUEOMN30EOR FO2 B Eieds

SRBIRSR

IPUREEREEDIENZHEDICHEN THDERDDEE
POZEFRBRVBBENRELCEE
BB IRENRETDNEREFFENERET 25 G(CIHE LERERIET,

BRDRERICHEZITVE T,
R EDZKIC IO TIF NN ECEDBIREN TR T,

RAIELT BFREDITEICKIITV R—LR= (https://www.am.mufg.jp/)
([CHEELE T,

6188 (4- 108 DRER) BFrUEREICNHERRSENER SN IRFERHLZEE
UCHIN TV DR mEICRTINE T,

LIS HRTUREEFEE U CERRDNE T,

RE®RIREEFTIEIVOE L —EDEHZmICUICHBEICINISA (D EIREFFRBLH
=) | DBANREGIET

7V RIENISADNRTIFHIEE Ao

SR B SO TMEABEAFEDBEAFEHIEE Ao




CEEETEEE

BoO7VRDER-HiE

J7VRDER
REENEENICEIETSER
2y EPNISE =0 S SHiiE L TR T 2R EDOAE
5 N BEAMERICWL T, EBR3.3% (Fith 3%) IT7VRBLUOBREIRIBEDHE- 15K
BABFEH ARttt EREat D EDET) TE?#\\ E%)\lﬁé%égi‘g?ﬁ% :

BATNBRFTERMICKIRIRIE T <HULIE BRFERHICTHRZE W)

S5 EEBRER

HIFEE Ao

REENMEFEMECHENCRIETIER

B4 DMEEERERICW U T F3E1.221% (FHitk F£3£1.11%) Zh T 188

RO DIEFERM | REHEROTIEAEMER X E5EHE X ((REE% 365)
% FECDFEHEFEEETH DD BHENBEFEBICRIET,
BTN DES (Bitk) [$RDEI T,
<HhdE foy (Bitk) iU TR T IRFOAS

N S ROER B, DA ADOEAER, B
BRI 047% | GaEnEd. HeERZnrnz -

sz ok ] 0.6% R EARSE SFoEsROEN BE0EDE
AMIT 070 B BARDERREHE

27 YRDMEDRESLUERE. ZERHNOD

Eﬁ%ﬁ%ﬁﬁ %E:E%*i 0.04% Eﬁﬁ?gmﬁ?ﬁ%
(55N L RS T~ DE T I B HT A T s
@ B WIER DB~ D
B AH NS HHHNS. BEIELTEE -4-7- 108 DR ERB L EEEHS
3 BLAIC PN, 7 ORHE. SHE B EEL T, 877 ROMEER
21201 1% (B £E520.19) LI o8B LS
BT | BENE T ORA B CEE0.58% (BFH & U I S )
BEEFIES | NR2— XY= vh Y —T7UREBREET,)
Wy ROE IR T L CEE 801 %2 (BiK £51.60%EE)
ENREE | M EENSE T HREETIIEDER (B HHRE S hE RN SR
t“a—o
R OB Ao T T R EiBLET
BRI D D7 RO
LA (RS ES NG U S A 2 N B
ZOBOBA. | BENRET HREETIE BT s EERD LU
FH0K) B EN CRET B85 BN DRSNS N B

-TOMEFEEBONIEICH N 2HEER =
¥ EECDER-FHHRHIOWTIE TERHFICKIERDICH. 6O N UhEEREcF LIRERFZ50
FHIBDILETEF A,

XERBIEEMA (EFEHIN) SXUBRAERIF 45T LN D7V ROEEMEBRIC RS NE T . BRERI BRI T 7
YRDSIIONFE T,

¥ FEEDBER (FHEHRFH) OV RERRFCFREPRBFCIIERRDCH. HONUH G EREFZCH T HLFTER
BA BB T7YRD &I 28R (FHRE) OV EEF T ERRSEICHARINTLE T D TISRIIZE W,



B OE

Bz (F LA FORICFEEHDFHRIOERATNE T . COXFBAANREESDRREINF DI ETHY R EFICLY
RIZDGEDBIET,

5 2 IE H B &

ECSPREU TR

SYBRES PREBESUMDH | s isma o391, 7 20.315%

HEMSEULTERR

5 () SO RORES | FHSHOROMIB | 0o ey b ko s sas (20 0L T20.315%

¥ _EECIF2025F4RKRIBEDEHD T,

MPECEF BV T HERERIERDOBRAL R OICBEICE DEERBOHREN LEEERRDEENHIET,

MOEANDBE(E LELEFERIET,

XECED UESNITBEEICF HEENEEENDEENHIE T HEDEIRVDOFERIC DWTIF BB EPIREICHERS
NBTEZHEHDLE T,

(BEFR) 77 VFOBEER

BERDOERARSEERMRIE AT S EVWVWET,) (20245108 168~2025F48148) [CH1TD
HI7VROFSREERELITO®YI T,

RER(O+Q) OEREBEERDLE QOZDERDLE
RBANYIHY 2.06% 1.80% 0.26%
REBNYITRL 2.06% 1.80% 0.26%

(R EFR XTHERELELAN)

MUFRIDER-EE(CH 1 IcBA DR (RAICU TBARFHEL TERFFHHS FUEMSFEE R ZR< HERE
DO B2HDIFHEEHRFZS T, ) ZHBO IR mE IR EMER (10572)) ZR U THRUTVLE T,

XODEREEERICIIREE T 7V POEREEERAZSHET .

MRIRBLE TPV ROBRIFHRABNRZDHEH BRI,

HAFUEBBERCBVTSENCVRVWERFHIEE Ao

FHICOTRULTF SHRBDERRSS (M) ZBLIEE 0,




(¢) MUFG =ZUFJ7EvrIRIATK

https://www.am.mufg.jp/basic/first_time/fagpoint/index.html

S ERREERIMAAK J
i




