n BEEEAE
nikko eHiERE®)

Nikko Asset Management 2025.2.19

1T VIR 7 /R BARERE(T Y- 7) K

EMBRIE BN B AVTvIRE

Emerging Equity

S ERHET

TR
=\

__________________________________________________________________________________________________________________________________________

OFE X EREMENE A (FRI23FE A2 E258) 5 1 IFDATEICEIKHFHRETI . CHBAICEBLTRE . XEODHNEZ
FTRCBFHRFVNCREE . CEETTHRREE L, ;
@77 VRICAEAT HEMEMmANEIESE 1 5% EIIEICHEITHIERMES(UTIBERBFHREZEIEVLVET L) . FEEHD
L R—LR—ITHE.FU/O0-RTEXT F/c. TR HICTH RV NEERI TR B U TN LE T, |
5 B EKRERBEEZCHKRKINEAIF. ZTOEZCEB CaeirUTHLKIICLTLEE L, :
O E(CFHARDELIARNENZEINCVETI N NARDEX (FFERERESICBEHUTWVET,
@ U7/ ROEEMEE, RFE Rt IEEICDWVTE L FOEFEEH DB ELICBBLEHhELES L,
D <FEERH>[T7VROBADIERETIESE]

BE7ZEyMRRIAVMEFASTE ESREmEGIEE SR HER (EHE)$E3685

R—LR—= PRV www.nikkoam.com/
: d—-)btEyy— EEES 0120-25-1404 (F 19 ~F#50. . H. & - ABHIFREFT.)
D <FERH> U7 VROMEDREDLUOEEEITIEOE]
D BMESERITHR Bt

REEMF

HEIFOyRoRT A | s, ., 7AMOoVa

#2ZEHURL : www.amova-am.com FPE-U7 TRYFRRIATE




@77 ROARICEL TEALERETAIGAICIF IREEFERVUIRE EANICRET 2412 (BI26FEEEE1985)
(CEDEERCREE (ZRE) DEREERVWELET,

Q@77 RDEEIZ ASFEE (FR18FEEEFE1085) ICEIEZHRESHICHWTHFIEEINTVET,

O DEMRREICINITEIA T I X7 7 R BHNFRE (Tv—2 ) R DBREICOVWTIL RIS, £RtEm
W EESEDMREICKEMIAEEEL22025F2818AICHEMEREICIEHL THY). 2025FE2819HIC
ZOHIPREELTEIET,

SO BHEX 5
AR | BENR | BEHREE | ooy g RE | BEHR || BE .

Enm | e | nmoms) | PEAE | mEMREE | o0 | V0T (wEve| T &7
20t

ZOMEE s (MSCI T -5+
EemE | st et 1>y 8 | RARERES |£18 |Tv-U27| S U0 | Bl N ub
(st —#)) 7 1772

GEHETEEN

NyTRL-HAX—X))

AN ESSUBMER S DEREIC DOV, — it HiE AR EEFE RS DR—L~x—T (hitps://www.toushin.or.jp/) £ ZSBRFZEUY,
XBEXDICEHL TWB[EBEBAYY G MATOEEEE )XV T I DHEELTHL THVET,

“BIHELTIDC 17y A EEEM ] [FLMEL 12T v RT77 RBNHERE (Tv—2 7)) HX e o ERVS
ZEFBNET,

<BHEHOWHE>

£ K 2 # ® BRFOIRIICMRSH

% ¥ % B B  1959%12A1H

& ES o 173186,30475H

BT B AETED K2 674t

AEt s A e OOLRETAER
(2024F11AXREE)

[MSCI IX—I> 9 = yb ATy X DEEHELREICDWT

MSCI Iv—I29 %= yb ATy XIE MSCI IncARERL TWS HARDOHEEOHKRTIHEDER/NT+—<RERT
FEHTY, BIEEICAT 2Z FHES ORI EEZ Db—EIDEFIIMSCI Inc.IZBBLET . 7=, MSCI Inc.lEEEHOAR%
EZEF S LV AREFIETEFEBL TVET,



7

N

YROHN4FE

J7YROB®

FEUTHEERDOKIVIREZITEVMSCl IN—I VI N—T v A VUT VI (5%
= AH ANV I IEL-FN—R) DB E(OEH T HIREMRZHSULE T,

7YV RDYFE

MSCI IV—=9 50 ¥=Tybhe A4 IFvI X (B EEHAH . ANV
IBU-AN—R) DENEISET T HIRERRZHIULET
FEUT. BAFEEMNRA T VI AMSCIIVY—I 20 (NvIEL) I T —T7 K]
DB BEUT. FHEEOMRITIREZITIFVL.MSCI IV—II-Y—0vbh ATy
I A (Fi5 [#EC=HA G AN ITEL-FAX—R) OFNE(OEEN T DIRERRZESHIUE T,
BNFEEKRRA TV IAMSCIIN—I T (AN IHBL) YT —TJ7 R DEALLE

[FEMUZRDCLZFRAUEVETT . EHE BRI ECK D TIF ARMFEEEYEE 15 E
ZERULED XY =T 7V ROBEALLRZS |E NSO T DI EDHDET

NEREENDREICHICOTIE RAIELTEBNYIZTEVE R Ao

MICIELU iR Bl SRS b D E Ulc & & IFS VIR SR BT A D &R &
EETCTIKELIEOfe LT EPTZEFEVEBDRELIZTICIE. LECDKXITERD

TEFVEENHDET,
(T7VRDitiEd)
HI7URE. EXY-=T7VRIRET DT 7I-T7 RGN TERZTEVET,
<RE—=T7VR> <XYP—T7UR>
—
Eﬁﬂ. . o BAFRE
(%) L Bt
)l (IR—IVO)FR (N ITEL)
HEE IY—T7UR
\——

(EHHREFIR) HANDREREZGICE. FIFRZRITEE Ao
NEREENOREREESICE. FIRZERIIEE Ao

(9 B A &) BREEIC DEEEHG ZRESH D BEMETKE. MRBAFEEZMEVCRELE T,
12U DR SREN DB SICEDERZITEDIENCEBHDET
HFRODEEDIANWBRTZDELAICOVTRIET DD TRHODEE Ao



KEURY

HI7VROREICHOTIE EICLLFDOURTZHIEWVNEXT . BEMBEEI AT DAEL)
TJ7VRTCIDT. BHAHFDIRIE. ZT7VRDOUR T 2T D CERB-RFIL BEICRED
CHIBZITIE O TV EKBENHDE T,

BEEMBOZEER

KREBAOSKRORETEZ(IMRIATNTVDBDTIRHFL . BEMEAD MEICKD BRZHD.
RETEZEDIADCEDHDET . T7 VROERICKDERIFIITNTRES (RE) D&k
ICIRBULE T . BB FT7 VREFRET R EIEEEDT T,

ST 7R EICHRILZRENERERRELET T DT ARINOMIED FEP RN DFEITED
BN PEBORILIEEDHEICKD . BEMBRD MEL IBREWDEDNDHDOET . Fie.
NEEEEIRE T BEICIE. BEOEEICKDEBERZRDILEDHDET,

FIEURI LT D@D TY
MEEEIRD

HRIDMAEIE SHOMREPINGEDEEBFROIOBXIBERORILICHEZRITCEHLET,
Fe. BB LOBADRE BUARRIEEDTEZR(FTEUE T, T7 2V NIHBNTIE RIS
REEITRBEDFRANDEED S OIHE EXIFEIDEUDURIDDDET,
FTEEOHIVE. SSEE DRIV CE N THMEE DR ELIEDHIEE N H D BEMEBRICOARETFREZ
SADBENDDEI,

eI

THZARIEPELS [EHVINEWVIRRICH WV CIE. BfEESOES. SEHIR DT EMSIFEE [EDRKES(CRHE
2T HIERZEDOEF CEDMBEDDICEE [ CEFEWVW R FHEMAEEBDISTEA TEEWNI XD,
DHVF AISDSIEICENDSTEE [ENPROINTTCURDIUATOHD . T DFER. NRIDIERZH D AT
AN IOENE IR

FEEDOKRIVE. FEEDOKRIUCLE N THIZFRPES [EDVINEWCH OREMEU AN EFDHEH
dOHFET,

BRURY

WEUCEFROREFECBE BEZBD FEREEHIEUCHEICIE. TPV NCBERFIERERD
FUDURINDHOET . T 74U (BHEAET) PEEFEDRID' O EITHDIRIVL EDMAS (&
ARELPEUEBDEOCEDEDDOET ) U T7VROEEMEBANME FHIDTHERELDFT .

REXEVURY

NEREECOWVCF —MRICHEBBEEHIXEEDBEEICHU CHS SIS Ea(CE. T72RD
BEMERNAME FHIDTDERLEIEDE T,
—IRIGTEEDBE(F. SOEEDEE(CHENTCRBREDAETLILDEENDHDET,

HVRU—URD

KWERNRECDITHIFEBRELLE (ZRIGH. M EOERICKDEERDT T4 U ERFBEREE
PEERGZSORHEDOBAN BAKE. J—TF —PERFERRHHIDOERE. . MFHEE) 2= TR
HEPEZEFOEECROTE T7UNCBVNWTERFEBRDELDIRAIDSHD REHEICHEDTC
BN CELVBEAENDDET,

—RRISFTEE(F, [EROFETEEDTTERICENTIED TEV, HDHVFIEREFIFGFRD AFHIELET D
BanHhEI,




J/REYRIIEIRR—TH
CHESRLTEE LY,

<MSCI IN—I2V T RI—=Tyb AV TvI X (M5 [EEC=HAH ANV IIEL-HAX—X) LB
EWZEDEIS N1 BEER>
HI7UNE BEEMBAOZEEFFRZMSCl IN—I VT X =Ty A VT VIR (85 R =A G FN\Y
VIEUANR=X) DEFHRC—HIEDLZDEUVE I D RDLOIFERD S D8, B —
HUICHBZBNR TEDBD TIFHOEE A,
MSCl IN—I2VI =AU TV ADRAFEIRDEEPEREBNFEIC RO TR— T UZF D
HEMTIEOND GG ERIFERODIEEIRE(CHIeDN—T VA VNI NER(FTHEREE D DD E,
FC (ST, SEE AT EEEHEEDERZ 7N aET L,
DERELEHEAHMDESTZ(TWOE BT 7V RODEEZILWVDY A = T PREENTER(C(E
—HUIEWVC & FTe BEo R T D DR C DOV T SRER DI R EEFE DT E_ EOHRENTER(CF—2U
TN,
SIS IFEOTUNT THSEMALIESE . SEE DEFSHEEMSClI IN—I VT NY—T v
A 27w ADRAERD—EBETCIEEEBDEENEN—HUIFNC Eo
BMEESOEMCLDmMENDFEET DL,

MEEMBOZHERSE. LECICRESNSBD TIEHDOEE Avo

ZDMDEZTR

OZHT7VROSBEE|ICRAUTIE, ERiEmENs A3 75D DMRE (WD I—U2 -7 T) DER
[FHDHFEE Ao

OZFHT77 VR AR PRIREZN EISERIED | FER (REREIE S S URIRE B REEIBOREDRRTIE
HOFEB o T RITHEER TR TRBASNCEES  REBREZEET DLV ORREFED
Ft Ao

OFHT7VRF REDFENDFEEL., B CENEEDFI T2 dUEDELBEE P, ETcHH
5IMBICBVTHBIREUBEEELIC, —IKRNICHEABEDREMEDME T L. BRI SHIRS
CERMEEBDICHE ITEENI R FHEIAE EHBDICTEA TELEVIRAD EG IED RSN TUE
SURIHNHDOET , CNICKD . BEMERICY A T ADHEZ B KT I AIREME®. BT DHIAH DR
7zt g DR aet BB T DO TILDNEIE T HRREIE D HD T,

OREE L REBFEOMEED SO NE I DT DEEHSHMONDE ZDOERERIEZ ) BHEMER
(FFDOFET DB STEREPICREUVCERNRZER CHLAONDEEH OO ET  REE
DT 7V ROBAMEAICKOTIE. DEED—EBETc(E 2= BN REMICIETAD—EBLARUICHEZS
IREEDHOET,

UR I DEEFH

OZEANRDOFHE- ZHBLOEAYRT (REMEURIZZD) DEBIFSUISEREEDETIRTD
EZHVUVIICOVTIF ERBBFIDSIILUCURAIEER/ IV TS5A 7V ARFEIEFIHEZL
TWLET,

OLEHIEVURIEE/ AV TSA 7V AREDZEESNRE/REZITESEHRICHEICHUT
& ARERPIICENERRE DI RIS EZ1TIEV BB RS H 2T CEDLIICBHTNET,

X _FECHAHIF2024F 1 1 ARIREDDD CTHD . SBEBLLDHEDHOET,



KEURD

KEYRIERIN—TH
CHEsR<ZE L,

=77/ ROFRERESLUNEEBREEEMBOKDS

]((‘;/%) (2019F128~2024%F118)
<& TiE

BOF- - fr EE RXE |
Em 5/\E

0
HOPUR BAK SSEEN HEEN BAERE SEEE HEER

(BI7VREMDORRNEEED S5 ADFIIHETER.
FRBKBEESLURIVERE (%))

S77VR| BAKK |SoEER | EER | BAER | STEEE | HEEE
SHHE | 10.6%| 14.6%| 21.6%| 11.6%| -1.6%| 5.3%| 6.7%
BAME | 63.8%| 42.1%| 59.8%| 62.7%| 2.3%| 15.3%| 21.5%
B/ME [-20.7%| -9.5%|-12.4%|-19.4%| -5.5%| -6.1%| -8.8%

X EEIFH TPV RERKRNFEEI SAZTEENCLHE TED
FOIPERLIEBD T,

KECODEEISANET7VRORENREISBROFTE Avo

¥ FECIF2019F 1280520244 11 HOSFEDEARKIC
BlFoEI | FEDEERODEA&/\- Tz, D77/ RERU
ORKRNFEEI SRCDOVWTHRRUCBDTT L TP UR
DEEE=RIL DEcE: (Bi5 A1) ZBIREUCHDELTEHEL
B LOBDTHD REDEEMEACEDNCHHEUCFH
BEREFELDEENDDET,

<EEEITADIEH>

BAHE - TOPIX (SRELHAMMHERD) Bo=5A 0+

SRRk - MSCI-KOKUSAIA T v I X (BeZAdr FAN—X)

FEER -~ MSCIIN—I VI N =Ty A VT v IR (B A
& FAN—X)

HAEE --NOMURA-BPIEIE

FoERE - FTSEfFREEA 2TV I A FRSHAFAN—X)

EERE - JPEILAYGBI-EMIO—)Ub- T4 \—=2T7A R
(ANYIELANX—X)

X i’g@g}é‘_ﬁ%ﬂ(a& REANYIBUCLDREZBEL T H]RELT

¥ LSRR MOZMFES DR EET Dtt— I DER] (.

BEHOELTFIC(ERTRTITRBLET .

()] 20195 128~202445118) (%)
25,000 ( F128 F1A 100
— SRS RE R ()
20,000 || = JrUROEEMEEE (L) | AN 80
16,000 e o T 80
o000 MWy 40
5,000 f------ |i m ————————————————————— | -1H 20
! |.I|I 1 Al ||l |I]|
Q '|||I P IT T 0
—————————————————————————————————————————————————— -20
~40

2019F128 2020F12R 20214128 20224128 2023F12R

%%ﬁ@ﬂ@(&i@ﬁﬁ%ﬂ%ﬁﬁ (ISEERM) 1ZEBRE D 1 S OHTEbD

ECY,

DB BIREREMEF. 201 9F 1 2BROELEMEEZER
EUTIEREELTULETD,

KE TP UNDONECEBIREREMEBAD SOFREEEE (FHRKIC
BIFDER 1 FEDEER) L. DfcE (Bis5 7)) ZARELICBD
CEUCETREUCEHR EOBDTHD  EEDEEMEBAB KLU
%@@E?ﬁ&ﬁ(CE’J‘M?ET%Zbfcﬁ%ﬂﬂ%%ﬁt(atiﬂé%é
h&HHET,



ERRE

2024411 H29HK%E

EAE(MER- B EDER
(H)
(201451 18%X~2024F118X%)
25000 T s A A e ()
— ELrEAEE (A H)
W EERARE (R ) BT eeeeeeeoeereeeeccccenesannnnnns 19,7850
20,000 S FEHRE e veeereeeereessanassananns 603.51EH

(f8M)

Lo00  REE(NEEIEE SR (SHEMH) #RE0 1 F 0

HIEDOAETTY

XDEEEHBIREREMERIL. 2014F 1 1 BROELEMEE
EREREVTERIELCWETD,

KO EIREEEMEAITH T 7/NOEE 1058, D

15,000

10,000 500

SstEndofeEa(IC. BN EEE (K581 ZBIREL
FEBDELTEHBUEER LOBDTHHRICCEE
5,000 0 <fEELY,
2014%F118 2016F118 2018%F118 20205F11R 2022F11A 2024%F11A8
- \ -
DECO#RE (B R0, 1 )50O=7ED)
2020F114 2021118 2022%F1148 2023F11A4 2024%F1148 ERERRET
10M 10M 10H OH OH 120H
EBHAEDRS
<EEBmLLE> <#HA_LfI1088HK>
HBABE = #® W I Ebg | B X
#RIC 94.85% 1 | TAIWAN SEMICONDUCTOR MANUFAC | & {#-$8AfHRIERE a3 9.37%
BRI 5.14% 2 | TENCENT HOLDINGS LTD AT A7 YR hE 4.12%
REZ Dt 5.15% 3 | SAMSUNG ELECTRONICS CO LTD 79/09—\-FI17 LU #EE 2.34%
KETPURDERBHEALETT, 4 | ALIBABA GROUP HOLDING LTD —HEM- —EAREIED| TA<YY | 2.15%
5 | HDFC BANK LIMITED RIT AR 1.47%
6 | MEITUAN-CLASS B HEEY—EX TAIY 1.35%
7 | RELIANCE INDUSTRIES LTD IxRILF— AR 1.13%
8 | ICICI BANK LTD RIT AR 0.98%
9 | HON HAI PRECISION INDUSTRY 79/09—1\-FO17 8 &UHER a5 0.92%
10| INFOSYS LTD VIR H—EX AR 0.90%
XYY =T P RO IS EREEL T,
FREINDZERDHR
(%)
50
32.4%
17.7% 166%  14.3%
5.5% 8.6% 8.7%
0 | F m | | | | “ | | EE | | ._I_
]| ] £7.4%
A14.9% A17.8%
A50
20155  2016%F 2017 2018%F 2019%F 2020%F  2021F 20224  2023F  2024%F

TP ROEBINGEE DEE (B35 18] ZBIRELCEDELTEHELTHEDET.
#20244F(F.2024F 1 1| BRFCOREEERTT,

K7V NOERSKIEIFDLE TBEDREIE CHD . FHEROERBRZNRITDBD TIEHDDEE Ao
XTI 7V ROBRRRIFRIER . RS DR— AR—ITHRRLTCVE T,




Fie- FHFE

HEIAHAE

AR

IRFERAL D E D DEAL
HXERTTRHADRREICBEVEDELEEL),
FElEU BEE ML S I E_E DA DEALZITIE DG EF, 1AL ETHBAELE T,

B fMER

BAFLARTHDRERHDOEEMEE

BARE

ARFERHOMERE I HRF CTICHBIILWLLTIEE LY,

(T

1O
KAGERAICI O CEREDBEEDHDET .

REER

BRERARMHORERXHOEAEMEE

BReE

RAIELC BEFRIARMED SEEELU CBEXHENSHHILNLE T,

ERIAR R

JRAIEU T IRFERHDOEEXEBHOFERIFI0NE CTIC TR HAMEDEHFHEN T I LIcbDZHED
REEDELET,
KT RHICR O CFELEDEEDHDF I DT 5FULIF IRFTRHCHBENEDELEE L,

BADEAHAE

2025F 28 19HN52025F88 18HEFTELEFT,
¥ _EECEAEE T RNICHMEIS B E ZIRE T O EICL O TEHMSNE T,

BAREHANTH

RFERHDERHATHOCH BABEDRAHFHN Z1—3—TaE50E IFMOWERICZE T 5 aE B
B OEFRAGDRMFTENE R Ao 5L BRFERHICBBV G ELTEE L,

R HlRR

T7VRDOBEBROBRMEARFECE DT ER LOXBZEECSENLDICT Bfcsd. RODIRE(CFR AT
FEIRBRO SO EEEHIRZI T LD HAaDHDE T,

BAREHIARZ
DHIERUEGHL

LSt ERAEES FTCHI MG I DFE L ANERBES I DFE L GREREDEL IRENRECHITD
IFEERE(EREHK. T 77U EXFEREEPEEREZS TR DEAN BRKE. I—TF—PEKXL
BUAAHIDZE, BFHIEE) ([CKDMIBOREE UL IERENEDRIFIFHANEE TDMPOZEFENEEN DD
CEEBABSUBREOFAHDRMNZRIET D E BLUBHCRII NI TEBABIOREDFHIAGDZAT
ZEDHEY CENTEE T,

(SEEHAE

HHARR (2008F 42 1 HERE)

®LiEE

RDVITNHDEEEICF B EEEITHIENDDET,
DPVROMEERRERD 1 ORA7Z FEdIELFofcHa
R HEETOCENRMEDCDICEF THDHERHDEE
POZEF/FNRBORELcEE

REH

BF11H16HREBDHGFEEXRH)

IN# 53 EC

F1E. DEHEFHICEDNTCHERZITFENE T,
KERTTRAEDEZC RO TIIBIREDFRE T,

(SEEEDIREEE

1JKH

A
[=]

BFASICRIDITHV RS DR—LAR—I(HBHLF T,

R—LR—3 PR www.nikkoam.com/

KD POEEBHEVNEBHICADRNEFEFRNEICLOTTHEDTENTERWVBE(C (. NS IFBARHZHE
[CIBEHLEY,

BIRBRDBIOEEERICMMERREEHMERSN AN CVDRBEICHUCRNEINE T,

AR

At ElF MIURERFEE U TRDIRONE T,

REMIREEFEFOE L —EDEHZRICUHE[CASIREIRRBHIE (NISA) DBEANREEDE T,
HI7VRNENISADTRRERER REIRHEER E) | BRU [ DHCTHRER FHERBRERE) | DX
KRTID RERHICRIDEIRVDEEDHZENDDE T FF UL BFEREICBBNLEDLELZEL,
ECHEBROBEREHOEE Avo

WEABAFEGERASNE A

KREEHLFRHEDIMAECOWVTUE EERLFE DR EDERICHDORFINERINE T,




27/ REDER-HE

J7VROER

REEHEENICRIETSER

BRI

AR OEAE(MEAICYL3.3% (Hitk3%) LA

KB ARFERHIBRTTR D TESD F T 5 UL[E TR IC BBV G E LS,

XBARFER I BROIOEET DRERFOHAPERIEHEE FOUICEBAICETHEH AN
DM TI

(ST EEARER

REEHDSEMECEERNICRIET2EH

HbF A,

77V ROBE % DHBEREEICHUFE0.275% (Hitk0.25%)
EREEERF HAS ESN Bt EHBORIID6HBE T H (H3%E THEMRERDSSIEZTD
BEEHELET,) BRUBHEHRRFICIIEFR T OEECERMENSILNONE T,

<BRSEEHEADES (FX)>
EREEEFE (S5T5RM) —E AR R OB A MEEX S T3RMI=R
EREEER &gt Zatt FRFERA SRR
({=ZEERBN) 0.250% 0.080% 0.145% 0.025%
B acan ZEEUICEEOER DN
B At BERREENEESEZERDOXNMN. OERNTD I 7/ ROEE,
dad AR DIERIBHEIEEDXHE
S avan BERFEODEE. Zath S DBRDEITORE
MR T B EBRODDDET,
I7 Y RO B4 DS EREICHU TEEO. 1 % =R EDEEHEEEL a5
s ERETZE
(BREED B EDERB RO IR B, BAREEDERD RUNICHDEA.
ERBREE) | EEBAECRERAH D ESICEEIC. SN SONET,
MESE B L. BB E ARSI TS T RS R E R BT,
TOMOER-FHH EABMEIAOEEEETH . SEANE CRETIEADEM. EAZDFS,
BSOS KOS A M A SR (B MO SN AT IE A 55
EEER BB EDRERIC0.55 (BHR0.5) £E& U TE/E) HENZ DIE. 55T
FRORITE BENSIIONET .
SCERRREEICRDEE T HEDTHO. BHICHE, FREREEETRTHIE
[FTEEL A

REEDEKICCRIBVEIELT7VROBRIEEDESTERICOWVTIE REHBEPCERDIRE LN TEFDEI DT,

KNI DTENTEFE B Ao



BisE

Wi FRICECHDIEA CEFESNE I,
LIFOREFEEAREZDRRENFDOHRCTHD ARG EFICLDELDHEENDDET Ko ERLFEHED
MABDOW TS EERHFZ DR EOERICHD ORI ERASNE I,

B B 5 B &
- i v | EEATEELCER
A N\ N friy \om. S = \ " . g;%i}gﬁﬁ?%t btg%@%
REWOROSURAE | MEROSTEIR | me (Ew) BosUmEROES (@R CHLT20.815%

OB EIERBHIE (NISA) ZCHADHE . —EDEZ _ERELU T BF. —ERDOESE CHICICBAUCREKRIIREEFEED DEUDELEFED
RUEEFMSHRAR CIRERI C/IEDE T . CHIARICIEND DI, BFt it CIFRM R 2R L. Bt E DB Emc IR ZEBA T DL, —EDSK
T DI DRREEDE T L ERLFEHIEZBU CAEMRIURERFFLZBA T DBEIF NISAZCHMBITENEE fve 5 UL i
FRECBELEDELZEL,

MO EBERIERR OB OB EICE DR OB EN FELEREDHEEDHDOET .

MOENDEGEIE ESEEFEEDE T,

¥ _EECIF202542R 1 8BHIREDHD TI DT BUEFCIFEERMLEF R EDNWESNCHEEICF HMEEDEESNDHENDDOET  Fiz DEIRLID
FHCOWV T B EPIREFICCHR S ND L2 BEIDLE T,

(BB TP URDERIIT
SRR 2023F11817H~20244F11818H

REXR(O+@) OEREEERDLE @ZTDMERDL®=
0.55% 0.35% 0.20%

MU RAEOER-BECHD Ol BRAOMKEE (RAICL T ZEFHE TEZAFHHBIUBMISNSE 1 RESHE B AHBREDN N DB
HENEZZSHE T ) ZHRABOTHZ iE 1 (CFHREEMER (1 OZ72D) ZR U TRUIE (FX) T,

XTPUROEREEER (BFEHRM) [F. 20244881 7HICS I NI ZETEWV T7 2/ ROBHA DB ERERI TN UFERO.275% (Fi1k0.25%) 1 £718D
FUrc. TNLIRIDOMRABIC DOV TIE. 5 I NITRIDEFERIM (T 7 RDOH 4 DFEEEFSEAI N UFER0.374% (Fi#0.34%) ) BERAENTLE T,

RINBDEIFHLETHEE THD. KRCHREUCERDHERE(FEEDETT,

MEREEERONREDFHICOTIUCIE HRABDERRSEE (M) ZCBLEEL,






nikko am

Nikko Asset Management



	表紙
	ファンドの目的・特色
	投資リスク
	運用実績
	手続・手数料等



