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ﬂ“ BAYk | SCEEK | FEER | BAEIE | SEEE | HEEE
=AME (%) 22.1 42.1 59.8 62.7 0.6 15.3 21.5
=/IME (%) ABS5| A71 A 5.8 AN 9.7 AN 6.9 A 6.1 AN 2.7
FEME (%) 6.4 17.1 23.9 15.2 A 2.5 5.1 9.1
* DECEBINEREEMEEG. HEFONREZBERELZEDL * R CDEEISANE T 7> ROWEWREFRD FH A
HRUTEHRUEEDTY . 2021628K%10,000& U THER * 2021F2ANS520265F 1 A DSFERDEARICH 1T D 1FRHIDRE
ELTHEODFET, BERORAE - &/IME - FIOEZRRUIZEDTT.
* FRIREEER(E, 2021F2AN520265F 1 ADSFHDEARCEH *RER (WIS UEEEL FRRDFET.
TR IERDOEEREZRRLICEDTT, * HIT 7> READREBNEEEMBOBERTY.
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IS EERRE T 7 > 2035
77> ROERMBERSE SUHRSERBEEMADNTS 77> RERRNBEES S EDWBERDLR

== 4T 7> ROFMFER (G) = DFeBIvEEEmEa(xh) BEAE (HIJ7>R)EEXE DEIME (BT72R) 8IME O FHIE
(%) (%)
25,000 100 100
20,000 80 80
15,000 60 60
‘W—
10,000 40 40
5,000 20 20
0 Mhon - ool b, 0
-20 -20
-40  -40
L L L L -60  -60
2021428 2022418 2023418 202451 2025418 2026514 Evle BAK SEEEG FEENG BAEE SEEE HEEE
EAE | SR | SRER | DS | R | FAER
RAME (%) 26.6 42.1 59.8 62.7 0.6 15.3 21.5
=/IME (%) A 5.5 AN7.1 A 5.8 N 9.7 A 6.9 A 6.1 N 2.7
EIME (%) 8.3 17.1 23.9 15.2 N 2.5 5.1 9.1
«HREBREEEMAL. BENONRLEBRELLEDE  «2COBEISANE T 7> RORENRE ZRO T A
H2UCEHELILEOTY. 202142A5%10,000& L Tigs % 2021421520264 LADSERDE AX (5133 LERDIE
ELTHDFT. EEDBAME - /M - FOEERRUEEOTY.
« FRIFSEE, 20214280 52026FE 1 ADSEMORARICS  +REACHSUREEE ERR0ET,
TR 1IFRIDEERZRRUIZEDTY, * BT 7> REDIEBINEEEMIEOEEETT,

IS EREERE T 7 > 2040
77 > ROEMBERS SUN RS BIREEEMADNS J7 > RERBNREES S Z & OBERDLLR

== YT 7> ROFMEEER (i) = Dh0sEi%E e (zih) EHEXE (HT77>R) BEREAE BIME (BT7>R) 0 ®IME O FiIfE
%6) (%)
25,000 100 100
20,000 80 80
15,000 ‘HN- 60 60
10,000 40 40
5,000 20 20
o M - ool T b, 0 o
-20 -20
-40  -40
! ! ! ! -60  -60
2021428 2022418 2023418 2024418 2025418 2026418 EvYls BAM SEEG FEEKR BAEE SEERE HEEE
ﬂ“ BA | SoEEN | FEEK | BARE | oERE | FHiEEE
=AME (%) 29.3 42.1 59.8 62.7 0.6 15.3 21.5
=/IMBE (%) A 5.5 N7.1 AN 5.8 N 9.7 N 6.9 A 6.1 N 2.7
SEME (%) 9.6 17.1 23.9 15.2 AN 2.5 5.1 9.1
«HERETRAREMEG. PENOAREEFBELEEDE  *2TOREISANE T 7> ROBENREFROET A
HIRUTEHELIEBDTY ., 2021528FK%10,000& L TIEE *2021F 2B h 5202651 B DOSERBOZARICH T D 1EBDRE
LLTHBNET, SERORAME - /M8 - TEERRLEEOTT,
«ERWERE. 20214280 520265 1 AOSEMORARCS  * REACHSLERES FRRDET,
T3 1EMOBEREER L EEOTT, «MT 7 RIS BREREMEOREETT .,
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IS EERRE T 7 > 82045
77> ROERMBERSE SUHRSERBEEMADNTS 77> RERRNBEES S EDWBERDLR

== 4T 7> ROFMFER (G) = DFeBIvEEEmEa(xh) BEAE (HIJ7>R)EEXE DEIME (BT72R) 8IME O FHIE
(%) (%)
25,000 100 100
20,000 80 80
15,000 _’VM’ 60 60
10,000 40 40
5,000 M 20 20
0 ITI'H'I-._ ! _.ﬂTrH'IT"lm'lﬂ-Iﬂ'lL 0 0
-20  -20
-40  -40
1 1 1 1 -60 -60
2021428 2022418 2023418 202451 2025418 2026514 LorvN BAKR  EEN HEER BAEE SEEE FHEEE
BAR | SeEE | FEEE | BAEE | SotEE | HFREE
RAE (%) 32.6 42.1 59.8 62.7 0.6 15.3 21.5
=IME (%) ANB3l A7.1 A 5.8 N 9.7 A 6.9 A 6.1 N 2.7
FIE (%) 10.8 17.1 23.9 15.2 N 2.5 5.1 9.1
* DEEENEREMIEE. HalFONEEZERELIZEDE * R COEEITSANE T 7> ROBEMRE(FROFE A,
HRAUTEHELUZBDTY, 20214F2A%K%10,000& U TIES * 20215 2AN 52026 F 1 ADSFRIDEZARCH D 1FHDE
ELTHDFT, BERORAE - &/IME - FIOEZRRUIZEDTY.
* FREERE. 2021287 52026FF1BD5FRIOEZARICH *REH(CHE LB S (FRRDFET,
17D 1IFBIDIERZRRILIZEDTT. * BT 7> REDEEBNEREMEBEOREERTY .,

IS &R T 7 > 2050
77 > ROEMBERS SUN RS BIREEEMADNS J7 > RERBNREES S Z & OBERDLLR

==4T 7> ROFMFER (Gh) = DieBIvEEEmEa(xh) BEXE (HT7>R) mEXE BIME (BD7>2R) sIME O FIE
%) (%)
25,000 100 100
20,000 80 80
15,000 —~~— 60 60
_/v/—\N
10,000 S 40 40
5,000 20 20
0 iy u.n -I'nTI-H-”-l 0 0
-20 -20
- 40 -40
L 1 1 1 - 60 -60
2021428 2022418 2023418 202441 2025418 202641H Evls BAtk STEE FEENR BAEE STEEE HREEE
ﬂ“ BAR | SetEEvk | FEEE | BAEE | oEEE | HFREGE
=AE (%) 35.2 42.1 59.8 62.7 0.6 15.3 21.5
=/IME (%) AN 5.2 AN7.1 A 5.8 N 9.7 A 6.9 A 6.1 N 2.7
FIE (%) 12.0 17.1 23.9 15.2 A 2.5 5.1 9.1
* DECEBINEREEMEEG. HEFONREZBERELZEDL * R CDEEISANE T 7> ROWEWREFRD FH A
HIRAUTEHELUEBDTY ., 2021F28K%10,000& U THEE * 20215 2AMN520265F 1A DSEBDERKRICH D 1ERDIE
{EULTHDFET, BERORAE - &/IME - FIOEZRRUIZEDTT.
* FRIREEER(E, 2021F2AN520265F 1 ADSFHDEARCEH *RER (WIS UEEEL FRRDFET.
17D 1EFBDIERZRRIUIZEDTT. * B 7> READEEBINEREMIADOEELTTY.
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=Y
J

I!?*qﬁﬁnin-l-j J / FZOGO
77 > ROFERIEERS LU R EEINEEEMEADIER 7> RERRNREED SR EDHETERDLILE

=T ROFRIISER (HH) —— eSS (o) EEAE (UT7>R) BRAE FEIME (4T7IR)  BIME O TIE
(%) (%)
25,000 100 100
20,000 80 80
15,000 | 60 60
_/-v/—
10,000  |omm== 40 40
0 n,n_ud:rl'nTI-H-I” 0 0
-20  -20
-40  -40
1 1 1 1 _60 _60
2021428 2022418 2023418 2024418 2025418 2026418 Evyls BAM% SEEG FEEKR BAEE SSEERE HEEE
BALR | SoEENK | FEEE | BAEE | SEEE | FEEE
AME (%) 37.6| 42.1 59.8 62.7 0.6 15.3 21.5
FNE%) ~r52] ~71] ass8l a7l 269 a6l A27
Ti9E (%) 13.2] 171 23.9 152] a2s 5.1 9.1
* DECEBNEREMBER, HaIFDODEEZBRELIZEDE * B CDEEITSANHE T 7> ROFE[RE(FBRBOFEE A
HRUTETELEBDTY, 2021F2HXK%10,000& L TIE#R *_2*021fEZ)EJ73“52026&1}5]GDSEFE'?OJ%}EJ*(ZBLTéleFeﬁo)H%
IELTHEDET, ERORAE - &/IME - FIEZRRLUIZEDTY,
* FEMREERZ, 2021F2BN52026F1BDSEBDERRICH *RER (S UEEE (FERDET,
TR 1FEBDOEEERZRRUIZHBEDTY, * HI 7> REIDEEHEIREEEMEBOBERTI,

XDEEBNEREMEAL. HIIFONEEEEIRELLEDEH QAL THELTED ., REOREMBRERIIDHBAENHDFET.

<HKRQEED S ADIEEK>

OBAK : SREKMIEIEER (TOPIX) (BL=hAdr)

OZFeEEMR : MSCI-KOKUSATIE# (BE2hAdr. FANR—X)

OFER : MSCITX—>7 - X—T v b - A>Ty IR (BEHiAFH, AR—X)

OBAEE : NOMURA-BPIEE

OSSEEENE : FTSEMAEE > 7 v IR BR<HAER. AYZRU - AR—X)

OFHENE : IPEILAY - FH)IAD K - ARUR - A2FTYVIR-IX—T>20 - I—rwyY - J0—)UL - T4 /)\=2T 7 R (AR—X)

B AROIREE T S ADIEBDEIFEECDLVTCE

OBRGEKMMIIEEL (TOPIX) (FRiddy) - - - BEEHAHTOPIX ([EREEHKMMIEER (TOPIX) (FEiAd)] &EWLWWET.) DIBEERUERIMKMmIEER (TOPIX) (At
LIAFH) (CHDIBEX(IEEE. RS ] P XA (ISt ] P XKRAOBEST (U I P X1 EWLWWET,) OIMNMETSHD. BHROEL.
EHIBOAR. FIRR CRIKMIELS (TOPIX) (EEHiAdr) (CRIFT DTN TOER - /D) \DRUSTHIEL (TOPIX) (Eﬂéu_}f) (J’?%ﬁ‘iﬁl(z&ﬁ
BICETDIINTOEMG I PXABULET., I P XL ERAHKMIEER (TOPIX) (FtZiAd) DIBEEDOEE X (FINRDIRZE, BEX (FHhETCH L. &
FrEWFERA. AEmE. ] P XICKDRME, REEXIFERFTEINDIEDT(F RS, ABRORE. RFEERURFHEE R CRE T DUVNRBDEE(CHT U
THEI PXEFEFZEBVEE A

OMSCI-KOKUSAI#E# (BeHiAd. ANR—R). MSCITX—>>0 - IX—T v b - 1257y O (BBHiAFH, ANR—2X)- - - MSCI-KOKUSAT#ESR (EEiA
#H. A=), MSCITX—>>0 - X—o v b - A>T VIR (BHAHF. ANR—R) (. MSCINHFEUEIBET Y., BISLICK I DE/FIE. PR
BIEZOM—YIDWEFR FMSCICIFELE T, FIEMSCLE, EHEHOANSTEZE T IENS LUONKRZEFELIDIENEZBLTVET,

ONOMURA-BPIEE - - - NOMURA-BPIEEDAIMEAEIE(E. B T4 FT1—>vU— - UB—FROAYILT« 2IORASHCIRBLET . 85, Fit
J4F71—3vU— - UB—FROYI)ILT 1 >IN (E. NOMURA-BPIEEDIERME. T2, S5EE. BR |$’&4%Jt‘9“560)‘c(17a< .
NOMURA-BPIEEZ AL TITON ST 7w hIRIAS MRASHOERES, U—-ER(CHL IEEEAVERA.

OFTSEREGE A>T v IR BHR<EER AYZRU - AX—=X) -« « FISEfRERE 1 >FT v IR BHELEHA AYZRLU - AX—X) (& FTSE Fixed
Income LLCICKDEEEN. tREBEDEBEDRSINGER A ZHISORMAREE CMETI UIES 1 >FT v IR TY, [AEEILFTSE Fixed Income
LLCOAMIBAETH D IBECET DI N TDIEFIEFTSE Fixed Income LLCAB UL TWET,

OPT'ILA> - H)IAK - AROR - AT YVIR-IR—220 - I—=wW - JO—-)UL - T )\=2T 74 R (AX=X): « - [IPEILA> - H)IA>
KRR A2FTYVIOR-IX—220 - —=wY - 00-)UL - T4 /=T 74 R (AXR=XR) | (ZZTE MBI &KUFT) (CDVWTZZIC
RtENZIBERE. BEOLANILEED. BUZNICRETD LR, BHREVTOMEASNDIEDTHD . EMEROTEZET. AISHDFTED
ARBROD T 7 A—=>3>, RONIIERCHEET DAISHDOEROMBENERZRDDIEDTEHDFRFA. Fie. BWEBEORECHITDIRETT R0
RAEFENICHBIZDEDTELDERA. TTICEENDIHBIMIE. T—4. TOMDERFEHNREDEEZ S5SNFEIH. JPMorgan Chase & Co. KU}
ZDFRE (MUF. IPM) BN ZDOZEMPIEREZRATIEDTEHDEFA. SENDERIFBENRAUICEBESNDIZENGDEFT, BED/NTA—
RORFFROVEG -2 RETDEDTIESBDFEFA, AERCEEFNDIRITHROESHER(CDOVT, IPMPZOREENDO>Y - >3 — MNEAZED
TR a>=FoED. [FERITOED. FEEY—TY MA—DETOREDIZITENHD. Fie. FBITHRDSIZA, TL—IAD K- I—->1>
S—. PRIAY— FEEEEICR>TWLWIEEEEHDET.

KED]I.P. Morgan Securities LLC (ZZT(& PMSLLC] EFFUET) (MEEAR Y —]) (& BECRETRi%E. SRERELEESE (Co2TEH 1T
O K] EFUET) (CDOVWTOER, REFZFRGEREZITVFERA. SIFROEERMERDM. ROFCTOF U MDIFEDHE(CDNT,
KBRS (CHIFDINEMRZTIEROEE ST IR VETNZEN T DHERDAIEBICDVNT, IBER D —(E—tIDORAF (IR, RNHMREF
T FRBZEITRDIEDTEBDERA. BN H—ETOFT MIDVWTOERE., YX—0FT0>0. b—F 4 > JCHATIEBERSENSTEE
WEHA. BRFMERATEREEZISNDBRICE D> TEHESNTVEITN . TOTRMIEMRENE. FITERCAME T 2BRICDODVWTRIET DEDTIED
DEEA. BEFIEBHAR T —IMBEEIDIMETSHD. TOMEE>IRNTIBRAR B —(CRELETD.

JPMSLLC(ENASD, NYSE, SIPCOSETY . JPMorgan(d]P Morgan Chase Bank, NA, JPSI, J.P. Morgan Securities PLC.. F/z(Z DGR EE
RITERZITORICERI DL CT,

(HFr : KRS STAZTPR. FTSE Fixed Income LLC 1t8)
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| IBFAZERE o26s1830831)

4
W EEREEDIRNR

BYY—T 7> RADIKELLLR

FEIEE (%)
INEERET T 7> B

2015 | 2020 | 2025 | 2030 | 2035 | 2040 | 2045 | 2050 | 2060
ERESNOMURA-BPIHRE YH—-J7 >R 59.1 59.1 59.1 44.1 34.2 24.3 19.4 14.5 9.6
HEESIYT-T7 > R 7.3 Vo8 U8 10.9 10.9 10.8 10.8 10.8 7.1
FEEES (RWBEET) YH—-J7 >R 2.6 2.6 2.6 3.9 3.9 3.9 3.9 3.9 2.6
Ertkivo—J7 > R 10.4 10.4 10.4 15.6 20.7 23.2 25.7 30.7 35.6
FHEFBRMSCI-KOKUSAIN S — T 7 > R 5.9 5.9 5.9 8.8 11.7 13.1 14.5 17.4 20.1
FEEMATY-T 7> R 4.4 4.4 4.4 6.6 8.8 9.9 10.9 13.0 15.1
J-REITA>FYOR IY-T72R 4.9 4.9 4.9 4.9 4.9 708 lod 4.8 4.8
BIREITA > T W IR IP-—T72R 5.0 5.0 5.0 5.0 5.0 7.4 7.4 4.9 4.9

SKENRIRBIIREER (EAD)
- [EREZHNOMURA-BPIfEE YU — T 7 > B Zil U CORERIA

RELEE (%)

" 84 i BHERERG 7> R
2015|2020|2025(2030(2035|2040|2045(2050|2060
1 |EEES A (104) $370E RS 1.0 1.0 1007060403 [02]02
2 |EEEs T (104) 537 10 EMERLSS 09|109|09]07|05|04]03(0.2]0.2
3 |EEES Fit (54) 81570 EMEELSS 08(08|08|06|05|03|03|0.2]0.1
4 |EEES MY (54) 5517 70 EMEELESS 08|08|08|06|04|03[03|0.2]|0.1
5 |EEESs T (56) %1740 EMEEESS 07({07]07]05(04|03|02(02]0.1

- THNEESYY — T 7> R ZiE U TORERR

FELE (%)

b

i ] TR BRI T 7> R
2015{2020|2025|2030{2035|2040(2045(2050|2060
1 |US TREASURY N/B E&FESS 010101010101 01]|0.1]0.1
2 |US TREASURY N/B Ef&Ess 01/,01,01/01|01|01|0.1|0.1|0.1
3 |US TREASURY N/B Ef&FEss 010101010101/ 01|0.1]0.1
4 |US TREASURY N/B Ef&EEss 010101010101 01|01]0.1
5 | US TREASURY N/B EMEEESS 010101010101 01|01]0.1

- EEESS RitESERET) XY —-J7 > R 2B U TOREHIRT

FELE (%)

p £ 8 AR D7 > I
2015(2020{2025|2030|2035|2040|2045|2050(2060
1 |NOTA DO TESOURO NACIONAL EMERESS 0.0/ 00|00|00|00|00|00]|0.0]|0.0
2 |REPUBLIC OF SOUTH AFRICA EMEEESS 00|00|00|00|00|0.0]|0.0|0.0/|O0.0
3 |NOTA DO TESOURO NACIONAL ENEEEES 0.0|00|00|00|00]|0.0(0.0|0.0]|0O0.0
4 |MEX BONOS DESARR FIX RT EMEELSS 0.0(00|00|00|00|00|0.0O0.0fO.0
5 |REPUBLIC OF SOUTH AFRICA EMEEESS 00(00|00|00|00]|00)|00f0.0]0.0
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=T (20265 15308814)

4

- [ERGRANYT—T 7

>R ZBU ToRERIR

FELE (%)

" 84 578 BRI T 7 > K
2015/2020[2025[2030[2035[2040]2045[2050] 2060
1| ~r3vE8E= i e 04|04|04|06|08|08|091.1]13
2 |=BUF 14T vl O—TF T 04|04|04|05|07|08|09]|10]12
3 | BerERR maeE 03/03|03|04|06|06]|07|08] 10
4| v=—o—> B 02]02]02]04|05|05|0607]08
5 |=HERI«F SV LIIL—T BT 02]02]02]04|05|05|06|07]|08
- [9MERTXMSCI-KOKUSAIN Y — T 7 > R &iB U TORE#IR
KB (%)
o 8447 S SHERER 7> R
2015/2020[2025(2030[2035(2040(2045[2050 2060
1 |NVIDIA CORP NoEGk - YEARERE | 030303050708 08]1.0]1.2
2 | APPLE INC JSF1-—4-EDME | 03]03|03|04|05|06]|07]08]09
3 | MICROSOFT CORP VIR 0202020304 05|05]|07]08
4 | AMAZON.COM INC KIS D 020202030304 |04|05]06
5 | ALPHABET INC-CL A 152787 o278 0101|0102 03]03|04]|04]05
 FREERK T — T 7> R BB TOEREHR
IREHEE (%)
" 4% %18 A ARERE D7 >
2015/2020[2025(2030[2035(2040(2045[2050| 2060
1 | TAIWAN SEMICONDUCTOR NOEGR - YEAFREEE | 0505|0508 11121315/ 1.8
2 | SAMSUNG ELECTRONICS IS E1-—4-EDME | 02]02]02]03|04|04|05]06]07
3 | TENCENT HOLDINGS LTD /(\/’5’53?};2&;’{?4 7851 020202030404 05]|06]07
4 | ISHARES MSCI CHINA A UCITS ETF — 01]/01]01]02]03|03|04|04]05
5 | ALIBABA GROUP HOLDING LIMITED KRB D 01/01]|01]02/03|03|03]|04]05
- [J-REITA >F WO P —T7 > R %8B TOREHHE
B (%)
" 7 B AR D7 >
2015/2020[2025(2030[2035(2040(2045[2050 2060
1 |BACILI 7> RIGEEN  1BEs eEs 0.4|04|04|04|04|05]|05]|04]04
| |ERrlae e e s L] T 03[03|03|03[03|04|04]|03]03
3 | EASTTF S RIBEEA RIS EEs 03]03]03]03]03]04|04|03]03
| RIS SIS S B s 02]0202]02|02]03[03]|02]02
5 | KD XFBEEEEN WA &S 020202020203 ]0302][02
cBIREITA 2T VIR XY —-T7> R Z@ U CORERIA
EEE (%)
" 84 s BB D7 > K
2015/2020[2025[2030[2035[2040[2045[20502060
1 |WELLTOWER INC s 04]04|04|04|04]06]|06|04]04
2 | PROLOGIS INC s 04]04|04|04|04|06]|06|04]|04
3 | EQUINIX INC eaEEs 03]03]03]03]03]04|04|03]03
4 | SIMON PROPERTY GROUP INC eErs 02|02 02 020203030202
5 |REALTY INCOME CORP s 020202020203 ]0302]02
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