B 7y hRARIA B NOMURA

IRE(E:EHAE
(ZfTBEmREE)
ERIRAE
2024498 13H

J LS T 7> RIRS—X s Ek
Ad—X (BR8&N\YZHD)
B1—X (BA8&AvY>RU)

LS T7 2 RYRS=FEER Ad—X
LS T7 2 RIYRS=FEEKR BO—X

ENNEAE /185 TRTN

ZTBACERUTE. AXBOARFZ T2 (CHETPH<ITS0N,

AER. ERBEmEGIE (BH23EEFEE255) HI3KORECEI<SBRREETT.

0 J7 > RICHY ZEmEmISIER1SEKBIRICRET SEHMRAE (UT [FERARRE] LLWWET,.) X
HBHRH7EY BIYRIAS MEFEREHDIR—LR—SJCHBBLTVET . B2H. T 7> ROKREEFFTHIRDEX
([FFEKRERREB(CEHLTVET.

@ U7 > ROMRFGERM. J7 > ROBEMERZF(CDNT(E. FEEDBRAEFEFTEHEVEDELZS0,

Lol U7 > ROBRADIERETASHE | CHE LS T 7 ROMEDRESSUBEETASHE
HR7EY BYRIAY MR HR{EFERTHEARH

n ERIEEES I RETRES | BRMBREER (£8) #3735
<Ba%>HBR7EY FIRSAS MR

e HR— Rl
0120-753104 =imm) S2a0Taoms~Figsks

OR—LR—>
https://www.nomura-am.co.jp/



A BEX5
J7 > R
M. || RENREE | ” B . o
g | NS | oS | RENSEE NS | RENSLE | RS BEBAYD
0
AI=A Z DA Sk .| PIAYD)
e ot et (eEfEstaEs| 28 | Iv—S2 ) A
(B2 —A8)) PR
BI—2X o U

*BHEXDCEHE L TLND [BEBEAYS] (. HHETOABUIIICHITBINYZOEEZIEH LU TCHDET,
i, BRIESLIUVBEUXDDEREICDNTIE. —RHEEIEAIKEEFTHEDOR—AR—= (https://www.toushin.or.jp/)
TCEJEITET,

<EFx=HDEHR>

BV EEAH : 1959412H1H

mEARE : 171EM (2024F7AKR7)

mEA T IINEETMEDOSIHLEEREE : 64J53196/12M (2024568 28HIRTE)

COBERRBECEIDITRS /AT I 7Y RIRASY—-FHEERMK Ad—X/BI—XADEEICDVTIE, F
TETHIHR 7Y YRS AD MRS (FESt) (. &RERESIEESESEOMRE(ICL DA/
HEEEEZ2024F38 14HICERMBRERICIZEELTE D, 2024F38158(ICZOMANELCTED
ia_o

0 7> ROABICEHUTERREEBZITRDBAICE, IHEEANWMREEANCHTDER (BI26FE
#B51985) (CEDEHAICERREBORMZHEDVNCLET.

O IEESEDME (IZRFARH(CHBVWTETEACEDEDRIEE SN TNET.

05 KRERRE(CDOVWTRIRFGSHICTHE RV ITNIEEZIRTGTAHZB O TRMAWEUERT, S, IR
Rt CAKERREZIFERNCBER. TOEZZHETRHEL THIKDICULTLEES,




| 7> ROB/M - 1568

| 4
& J7>ROEN

St E ORI EZ BR(CERZITIRNE T,

& J7>RDEE
FEIGENR

FEEOHRN KRB ENRE T DREEFTAFZERHETIRE LK,

HE S E

OHTEEDHAZRENMIRENRE T DIREEFLIAF(CIREL. FHEEOKRATIHZD/N
IA =R Rz2PEHN(C LE3RE/MREBE U TERZITIINET.
¢AO—X. BO—XWKRET DREEFLH L. HNEREEDRBEAY ZHH(CDNT, BELAUTOEDCIR

EITDILZERELFET,
Ad—X Bd—X
RBN\YZHD RBANYZRU
OEEMIIHNEREE(CDVWTCEFBEANY D OEEMIINEREE(CDOVWTEFBEANYS
(REEBEFCIBIRBNYZZEHE EATIRDIZNC EZBERETDIED.
9.) EITIRRDCEZBRETDIED, ® LECICHIDED,

O EENINEREEDBEE R DI (ZEED
59, RAIE U THAIREEFTETIIHIE
BEFAMEANBIIYYT -T 7> RO F
N—UDBERDZR—X(CHHTODRE
Ny (REEBEEFCLDINEBEAYSZE
HFET.) ZITRDICEZERETDIED.

® FECICHIDED,

@ FTHE DN DER (CH WV TENTULD EHIRT UEIBEIREETIES*ohmh S, FE4ET.
T2HhEFEZRIRLU CGEIRUCISRBEEIISICOBUSEZITR O CEZEAREUET .. BB,
I 1—>vU— - UH—FRA>H)LFT 4 > IO EE (NFRC) MIREEFLIISED
HmEZ L. EBRICET IMEZITIRAVLET,

XIETEIRBEHIS & (3. BROBNMNEHBECTH T IRBETISTIELET.

S HAANEEEFIFICDOVLWTIHEEREUEITRAVLET,

S IETIREEFRIES . M. TEMMELEHREL T, BERBEUZTRVET., COR. IBTFIREETT
HEUTIBESN TVWEIREEIESMNMEENSIHNIED .. FICIEEEEIISSENETIREEIISEELT
BESNDIHZEEHDET,

o INESFGIS N \DIREL. RUZHFI S LZBAREUET,

¢ REEFTAES \DOREZTE LT, RENLOHR (LICEEFRISNREN(CREIIHRZHRLET.)
DEAND B 13D K DIREISFEIESNDREZ(TRD T EEZBARELET. LU, RESTOHAARE
EFEEs0BE. BB, TREMZCLOTE. COLSRERN TERVBENBDET,

| HLBE, TRBEECED TELROLSBEAN TESRNEENBDET, |
1




J7 > ROBM - 45

®/BO—X]| EMSCITIN—>>7 - X—4Uv b - A2F7Tv IR (H51#EEHAH. HRE
NR—R) *ZBRFI—DTELFT, BB JAT—X] [EDVWTIEMSCITIN -2 - ¥ —

TV ATV IR (BEIBEEIAHF. ANYSIR—R) Z&EZI8HEULFET,
X [MSCITVW—3274 - ¥—4w k- 125w OR (BBISERYSAK. FlEE~R—2)] (. MSCITY—3>74 - ¥—
Ty ASFYIREEEIC. BARUNFRELEEDTT.

mIEHDOEFEZFICOLT

MSCIIN—>20 - X—Uw b - 1257y O X(E, MSCINHFEUZIERTY . EERICH T 2EFIE. MNFBIET
DA —tIDHEFEIMSCICIFB UE T . KZMSCI(E. FIEHBOATEEE I SHEFBLIUAKRZEFEILIDHEFZELT
W&E9,

e 7> RIF, EBHOWEEIIS (J7>R) #IEEWHREITDI7R AT - T7>X
t“a_o

FiA: AT—2 7R
NS - HES e
IJ7> R i
| FREE O
B2

DEE - BEE

=)
<=3

AAYVF>D

[AJ—X] [BO—X] BICTRAYFLINTEEXT,
(BRFERHICE DT A Y F I DBEURNZATRDRBEN DD FE )

FIRGEFHIR

KEANDIKEES HRANDEREE (FTRNVEE A,

HEREEND

HERS

HEREENDEREEIITRVEEA.

FUNSTAITDFIA | FUI\F+ TOEZEFAITRVEE A

BEISSEEESAD | et opoe \ oia s 21a (C(LHRERIT S A

HEEG

BEEm. TREBMEFCED TFLEDOXSMERN TERVNEENHDET,

2



1Y - 558

DEDF5E

[RA, BFE6AEBLU12HAD15H (KREBDHBEFZREREH) (CHRZEITRINET,
DECERRE(G. BEMEKESFZHEL CEXSHNRELE T,

1A 2R 3R 4A 5R 6H 7R 8H 9A 10A 11A 12AR

* ZESHOHINC KD DEZITREIDRBRWNGEEESHDFEFT . Fe. FHRODEEDIANWS XVZED
ERACDWVWTRE, REEIDEDTEHDFIEEA



@/ a2

h BRMEAOEHER

J7 > FOBREMEA. HEZITIED CUVDIEMEISEEFDERE (CKDILE RS
FIN. INSOERICKBBRIEINTHREHEDERICRELE . LIZHDT.
7> RCHNT, EEEOEROEERTRIFIESTNTNSEDTIIRLS, B#
iEEDTEICELD., HEZWD ., IWETEHEDABENSHDET ., 1S, &
ESEERFE L FERBDET,

7> REEREN (KRR (THEZITRVNTIDT, HREEEBDHEZRITEH
PRAZEE) L XD 9. FCT 7> MREN(CIREZITIR S HEEOKRMZAS (L. FToEEL £
(CREVEDICRDZENFRENET,

[BO—X] MEEXNRE T DIHEEFTLTFE. REBEANGREE(CDNT,
JRAIE UTREBAY ZZITRVWITEADT. RBEHOREZRITEI. 1
(CT7 > PAREH(CIRKENRE T DHEEOBE (CDUVT(E. FToEEDE
B(CHEXREMEMMEVIRR LR DMV EEN S, HBEDAE
ZENITERU LICKZFVWEDICRD T EEEESNE T,

[AD—X | MKENRET DHEEFTAZF(E. REBANEREE(CDNT
FRAIELTREANYSDICLOBBREHIXVDBERZND CEZ2BARETD
ED. FEFRAEUTEREEANSZEEDBESA D OUHACBENST
LRI BEFLS R (FERIREETSMEANSI YT - T 7> ROR>
FN—UDBERDZENR—X(CHATHRBEANY SZITRVABREH I XID
BRERDZEZ2BRETDIEDECRDFIN, RBEEIRIZTE(IC
HEBRCTEDDIITED DI EA. BB, RMBE(CKDIERENY ZDENT
EEBEZRVWREBAY SZITRIBENDDTIN. TDizE. BEHR
DEBESHRBRDGENMEESN. +DRBBNAY ZHRMESNANT L
RHDFET. Fe. BEFHANY DHFRBEDEF L DENGE, TOEF
ZRHEDDOAY IR SIS esh. BEMBOEEBERELRDFT,
—EPDBEE (CENTITRBNAY SOFEMNIVWEFEDOEBANSBENY ZZT
IRDIRVNZEY, —BIDIKESFEESS (CHEWVWTIEEBRDOR— T A UADBE
Bl EXRATOREEBNY ZOBERDNERDHZENHD. TENSDHE
FREBEHOREZEEN(CRITDILITREDET,

* BEMRAOZEER(F LELICRESNDEDTEHDEEA.

RBREIRD




| &I XD

4
& EOMOBER

¢ 77> ROSEWMEIICEAUTIE. £RIBEmMENEIESE3I7H#D6DMAE (WHwBI—-U>D - AT) D
AlEBOFERA.

® U7 Rid, AROEBMINFE LS CRNESEFY T T IUBNE L BEPERBIE HHCENTH
ISEENEZ UIBA%C. —BNCHABEDRBIEMET L. HiEEan SEE C Mg ClEI TR0
U2, BBIENRSNTUESURINSDES . ThICED. EEMECT(F ADHEEREF T AN,
B DORAHDBFNAILS SR BTN, MERBDOTINVNEIES SAEEESEN B D ET,

e ELHM. MRBMECLS T, Fo. FEOHKBENESEAICE. LESH TR ERANTERL
BENHDET,

® U7 > RAEENCHAAN BEMESORITHCHNT, FHALDEESOITIANIES TN B DET.

o SIS ADIZEE T 7 > R BEBICa1=> Tl BBIDHEFESDEIRESC & 0 BN RIBITICH S Al
HRBDET.

© 7 RDRIFI—IBLUSEIRME. TEOBEELEICL> TISBRETEANBDET, £, A
S FV— OB SIUSEIMCH U C—EDRBEREEHT S ERRIT 5D TEEDELA,

® U7 RIMEET BIMBEEISMEBHRET ZETT— T 7> RCHBNT, MORE—T 7> ROBEZEH
Z(CHRSHESNECEBARECHE. T7 > ROBEMECHEERETIHEANHDET,

® U7 RAEENCIHET ZHFRECSV T Bia, BF. H2BBOB I LMmECRETHEE. kit
B ECAZVEDCRZ T ENTFEEINET. S50, UBICLBBINSORERHILENRRCHASN
0. HBVEBEOEEEZCLD, SUHHNE UL\ BHEERD M OER LOHNEAS <S5k
MABDET. LROESBIFEBEZEONECESTH. T7 > RTOFHUEEDRIEOAIE M ET S
v E

o SREREGIFIZ(CHA I BB DEL (ERSADSEEILSESHET.). HNEABIEIDEL. RFHED
EIEZ DM EERVER (RENRIEENRECH T BIFRBREC L SHEOMNSE U < (SREBEOmIRS
HA%) DD e =L, IREEENROREICH. BERHDOHTI 7> ROBA (1 v F>I(CLDHE
AEEBHET.) REOEBHIERLET L. BLUBCEM/ITEEA 1Y FIICLIBALESHE
¥.) - MEDRBHIEBROETHANBDET.

0 /5T U/ N7 THEIZOEREG|CE LT, ERICREDBIENMTRONTS 0, T3> RHREN(SER
T3 URERIBI NSRS OHEES T, URSMEEI TR SHDERE LTRSS EIZMT S0
BNBDIBENGEDET. TOHEAE. BINNICRSSERETBEH. J7> ROFENRESZENROE
HERATHD, SUICEANES CHRSNBRENRNESNANT ENBESNET, £/, TORREE
LT, RENRESRENSREBIICEANIEE SR TT 7> ROINTA -T2 ANBI T 2BEN B0 E
3_0

0 U7 Rid, FEMRDICRELERNG (RERREORYENGDS JCTIRESOEER) 282 TH
RAETRSEANS0ET, LIEN>T. I7 > RODEEDIEGLT UBHEHIMCHIT S T7 > ROz
REFETZEDTRBDELA.

REEOERITA (BIMESEETLRET SREEEOIETE) ORRICES T HERSEDO—IEEF
LI, FEM(CTAD—EHRELICHLS T BIBEN B0 ET.

DEE(F. FEESOFEEERRD T 7> ROMBEN SZIONET DT, HEETIAVEOMEE G TDE
LENRA T BT EERD, BEMEN TETZBERERDET. HEMRMCERNEN S B CHNT
5. YRERINAERZ CHRETASZISE. MIRE RO ME AR E N OEEMAS R T TEY
BTECRDET.



| &I XD
_/

& VRV DOERFS

ZIESUTE. T72 RN TA X ADEES IERVRAVDERZ U A EEREDRERZ
T TTIOTHDFEY,

O /\TA—N>RADEE

WEEFROERMECONT/ T A -V RICEDVWZEMNRER (D, 5Hl) OREROERES. TERZITR

WE9,
0 ERRUDER

h%FEEGDFEfHZF DOERIV R UZIEE. B2, TORRICEDT:ERIFZDOMBESENDRIEEISZ1T
CEICKD, BYRERZEITIRVNET,
/}.LEJJI?JX’JEEE(LDL\‘C

MENMEU X OER(CRIT DMIEZESD. T7 > ROBABEDRBEI R IDEZF I IREZEMITDE
EBIC. BREISRORE - R EZITRVET., URUEEEEDEZES SN, RENMY X OEEDE]
IRRMEOHERRENE ) X OBERES(CDNTEELET.

B URXDVDFESRILEEE c0104885%~202478% : BR)

IAJ—X
77 > ROFHRERS S UD RS BINEEEMEBADHES 7> REARNREED SR EDFETERDLER
== T ROEMIEE (G —— ST BIEEA () BEAME (ST7> R ERAME DRME (4T7>R)  BIME O Fi9E
% (%)
25,000 100 100
20,000 80 80
15,000 60 60
10,000 A\/’/ ‘N\VA _—— 40 40
5,000 20 20
o s o
-20  -20 |—
-40  -40
L L L L -60  -60
2019488 2020478 2021478 2022678 202378 2024478 b BAK Stk FRDR BAEE SoEEE HEEE
BAK | SRk | FEEN | BAERE | SERE | FEEE
BAME (%)| 61.8] 421 59.8 62.7 5.4 15.3 21.5
VB (%)| A 329 A108] A124] A194] As5 A6l A8S8
FE (%) 14| 132 19.9 103 A 13 5.0 6.7
* DREBNEREMEL. HolpoNkezBRELZEDE * R TCOEEISANE T 7> RORERNREFBOFE A
HRUTETRLUEEDTY ., 201968HK%Z10,000& U THEE * 2019E8AMN 52024F 7B DSFBIDEAXRICH 1T 1FRHIDE
fELTHDET, SERORAE - &/IME - HHEZRRLUIEZEDTY .
* FERIREEERE, 2019F8AN 52024F 7B DSFHDEARICEH *REH (WIS U BB L (FRZDFT,
TR 1IEFBDOEERERRILIEEDTT, * HI7 > REDEEBNEREMEBADREERTY .,



| HEJURD

L
IBJ—X

77 > ROFRBERHS JUN R BINEREMEADHS

==4T 7> ROFHEEER (Gih) = DB EEEMEE(ZH)

(%) (%)
25,000 100 100
20,000 80 80
15,000 ) - V—/\ 60 60
10,000 [=\_ 40 40
5,000 -{ 'I'I'I’ 20 20
0 I]:[I] n-ﬂ'l rIﬂﬂTI-H-l 0 0
”FJ O =

-20 20 |—
-40  -40
1 1 1 1 - 60 _60

201948H 2020478 2021478 2022478 2023%78 2024478

27 2 RERRNBEED S A EDHEERDLER

BME (HD72R) ®IME O TiIfE

BEAE (HT7>2R) BEXE

Zpvh BARt%R SEEN EEN BAEE SSEEE HEEE

BAY | SSEEK | #EEK | BARE | SERE | HEEE
=AME (%) 66.9 42.1 59.8 62.7 5.4 15.3 21.5
=IME (%)| A 21.0] A 10.8] A 124 A 194 A5.5 A 6.1 A 8.8
FEME (%) 9.6 13.2 19.9 10.3 A 1.3 5.0 6.7

* DECEBREREMEAL. HIMONkEZBRELZEDE
HRUTEHELZEDTY, 201948HAXK%210,000& U TIES

* B COEEISANET 7> ROKENREFRDEE A
* 20198E8A N\ 52024F7H DSERDEARICHT D 1EMDIE

{ELTHEDFERT. SBEROEAE - &/IME - FIEZFRRLULEEDTY,
* FREEERE. 2019F8ANS52024F 7B DSERDEARICSH *REBICHIGUTZEIBE (FRIZDFET,
TR IERDOEERERRLICEDNDTT, x 5T 7> REDREBINEREEMBOEERTY.

XDEEHBINEREMEAL, HIIFONEEEBEIRELLEDEH QAL THELTED ., REOREMBAERIIDHBAENHDFET.

<REWIREED S ADISE>

OBA#k : BREIEHKMIEEN (TOPIX) (BiZ4iAdr)

OZFCHEERR : MSCI-KOKUSATIEE (BEiAd+. FAR—X)

O$FEE : MSCITIY—>>0 - X—Fw b - 125V IR (BRHAH. ANR—X)

OBAE{E : NOMURA-BPIE(E

OSEETE : FTSEHREBE A>T v IR BR<EER AYvZR0 - AR—X)

OFEE(E : IPEILHY - HIAD K AROR - A>FVIR-IR—220 - I—wY - J0-)UL - T )\=2T744 R (AXR—X)

B ARNQEEDT S ADIEHDEFIEEZICDLNTE

OZREIHRAMIESER (TOPIX) (BRZiAd) - « - BCEHAHTOPIX ([EREEHKMIEER (TOPIX) (BiiAdy) | EWLWWET.) DIEFERUEEMmIE2L (TOPIX) (f
LiAF) (CHRDIBEEX(FEEE. KRSt ] P XA (RS ) P XHADRESR T AT M1 P X1 EWWET,.) OINEIE TS D, IBHOEL.
IBEEDNAR. AR ERKMIES (TOPIX) (BLZiAd) (CRAT DI ANTOIER - J D/\IRURIHAMIEE (TOPIX) (FliAd) ([CADIEEN(IE
BICATDIINTOENIEI PXABUEY. J P XI(E HIHKMIES (TOPIX) (fZHiAH) DIBBUBEOEIE N (FNAFRDIRE. BEX (EFHECHL., &
FzBWERA. AERE I P XICEKDRME, RAXFRFEESNDIEDOT(FR< . REROKE. RFERVIRTEEEENCRETDVWNRDIBECHL
TEI PXEFEEZEVEEA.

OMSCI-KOKUSAIfESS (fieiAd». AR—X), MSCITV—>>0 - X—4 v bk - 12T v IR (EREHiAF. HR—X)- - - MSCI-KOKUSAIIEER (BiZiA
#H. AR—R), MSCITX—>>0 - X—o v b - A>T VIR (BEHAHF. AR—R) (. MSCINFFUIBETY ., BISICH I DEIFE. AFT
BigTOM—DOEF (EMSCICIRB UE T, FEMSCIE., EIEHORNEEEE T IMENBIUONREEILETDIHENZBL TLET,

ONOMURA-BPIE(E « + - NOMURA-BPIEEDANMEIEIEL. B T4 T 21— v U— - UB—FROAHILT o 2IOKRSHICRBUET . D, Tt
J4Fa1—>vU— - UB—FRIADYILT 1 >I%RKEE. NOMURA-BPIEEDEMRKE. T2, EHEME. BAMERILETIEDTEHRL.
NOMURA-BPIEHEZ AW TITON DB 77w YRS A > MRS OBEEE)., U—EXCEL—IEEZEVFER A,

OFTSEHREAB 1 >FT v IR BHR<EAR AYZRRU - ARX—=X) - « - FTSEHREE A>T v IR BFELHA AYSRU - AX—X) (& FTSE Fixed
Income LLCICKDEEEN. HRETEEDEBDOHUREINGERZ ZETIHOFMAREE CMEFI UIES 1> 7T v IR TY, AEEIZFTSE Fixed Income
LLCOAMMIAETH D . 182U T DI N TDHEF(EFTSE Fixed Income LLCAB L TWET,

OPEILAY - H)IAK - AROR - AT YVIR-IR—220 - I—wyW - JO—-)UL - T /)\=2T 74K (AXR=X): -+ - [IPEILH> - HIIA>
N-ARUR - AFTYVIR-IX—=D2D - I—wW - JO=)UL - T4 /=2 T74 R (AXR=R)] (ZZTF MBI £LTVFET) ([CDVWTZIIC
RtENZIBERE. BHEOLANILVEESD. BUBNICRETD LR, [BREVTOMEAETNDIEDTHD . EMEGROTEZE. MISHDFTED
ANRRT> T 7 A—=23> HWNFIEHUCEET DA SHOEEDIIMBENEERZRDDEDTEL DERA., T, IKEBRPHREB(CHITIREHT RIA
AZENCHRITDEDTELDFRA. CZICEFNDITHIME. 7—5. TOMDIBEIRSHENREDEEZ SNETH. IPMorgan Chase & Co. KU
ZOF=E AT, IPM) B ZOZTEMPIEREZFRIE T IEDTEDDFERA. EFNDIBERGBIRAUVICEESNDENDDFT, BED/\TA—
JORFFFROVEG -2 RETDEDTIESHDEFA, AERCEENDIRITHROESHMER(CDOVT, IPMPZOREENDO> Y - >3 — MNEAZEED
TR a>aFORED, BEEIITOED. FEEY—TY M—IETOEDITBZIIENBD. T, BITHRDBIZA, TL—XA K- I—->1>
S—. PRIAY—, FEEEEICR>TWLWIEEEEEHDET.

KEDI.P. Morgan Securities LLC (ZZTI& [JPMSLLC) EMFUFETY) (HEERR>H—1) (. BHICRT 2. @RERFREERE (C2TE 17
O K] EMUET) (CDOVWTOE. REXZFRGEREZITOERA. SIFROEEMERDM. ROIFCTOY U MDIHEDHE(CDNT,
FIeRMMIGICH T DIHERRTIBETEES T EIHNETNZEN & T DHEDOIE(CDVNT, BRI Y —(E—tIDORAE (FMR. HIMEEF
I REETRDIEDTEBDERA. BRI H—ETOF T MIDVWTOERE, YX—5FT0>0. M—F 4 2P CHATIEBERISENSTEE
WEBA. BHIFERATERIEEZISNDBHRICKI D TEEHESNTVLEIN, ZOREHIERME. FIEHRCAMI IBEIRICDOVWTRIET 2EDT(FdD
DFEBA. BEIFHEHRAR Y —TMRETIMETSHD . TOMEEFIINTERIRY—(CRBLET.

JPMSLLCIEZNASD, NYSE, SIPCO=E7TY . JPMorgan(&]P Morgan Chase Bank, NA, JPSI, J.P. Morgan Securities PLC.. F/Z(ZZDEGREEMNMEE
RITEBZTORICERITDEINTT .

(HFR : SRR S LIPS SHAZTFR. FTSE Fixed Income LLC 1)




) EFE

—={=E
8 (2024%7831851E)

L4
B EEMER - MBEDHRE v

| — (A (B, 15O 0) () me EEGE (5|

& DEDHEBE

(1B0%ED. RHtE)

IAd—X IAd—X
25,000 en 20244E68 20 [
20,000 800 20234128 0 M
2023468 0 M
15,000 600
20224E128 0 M
10,000 400
20224E68 50 M
5,000 200 SSTERRST 4,485 H
0 0
2014%7H 2016&E7H 2018%7H 2020&7H 2022478 2024%7H
IBO—X IBJ—2X
(M) ( )
25,000 a0 2024468 470 M
20,000 10,000 20234128 290 M
2023468 260 M
15,000 1 7,500
20224E128 250 M
10,000 >/000 2022468 310 M
5,000 2,500 SRR 6,320 M
0 0
2014%7H 2016%7H 2018%7H 202047H 20224%7H 2024%7H
\ N
W EEREEDIRR
SABIIRELER (A7)
IAJ—X
BT 4% BB (%)
1 IS - TILF - IRZ—Zv—X - T7> RII - $EE/RIFC 30.9
2 GIMIV—> >R I A —HAF (B8RS EREA) 29.5
3 U IS -THT« PIHEEKR T 7> RF (GBS ERER) 23.4
4 Fo— O - TSAR FEET 1 2N —HRT 7> RF CBASIRISEREA) 15.5
IBJ—X
BT 247 WELR (%)
1 JIT - VYILTF - ¥FZ—v—X - T7> RII - HHEE”KRFD 31.3
2 GIMIN—S>OBR T4 —HAFB (EISHEISERER) 29.6
3 JINS-THT« T EEEKRT 7> RFB (B aREm) 23.3
4 F4— -0 - TSR FEET 1 27)\U—HR T 7> RFB (EiSHpisEREm) 15.3




—={=E
1348 (2024F78318K1%E)

B FEIUNB RO =an

IAJ—X IBJ—X
(%) (%)
40
20
0

-20

20154 20164F 20174 20184 20194F 20204F 20214F 20224F 20234F 20244 2015%F 20164F 20174F 20184 20194F 20204F 20214F 20224F 20234F 20244

- D72 ROFHBIRGBESHBIAIDEEEBIRE U TEL,.
c Ad—R[IRZFI—DEHDEE A,
- 20245 (FFHN SIEMAREFREER T TDINGEER,

0 U7 2 FDEREEEFH KT TBREDRKETHD . MRODEAMRZNRIDEDTEHDEEA. 0 T7 > FOERRRE. BE.
EFASHR—LNR—ZTHRLTWSIBENDDET. @IS TIDMEMDBERD ([FT 7> RS E(CRRDBENDDET.

9




. e y=x s D 2 | [ AN ¥
| Tt T NS
N .
B SEHAHATE
1RO E1O8A (MxAR1O=1M) F/=E1AEMU 18R
i A =21 fiz (BAO—XR([CIF. DESESWDI—MRI—XE. DEREENMNBIRESNIBIHITNET LK
EO—-XNQH0NET, EH, BARCEBAI-IDOEHEITETEEA,)
B A I %5 BABRAHDE 4 2ZEHOEE/MEE
. & (D7 > ROE#MMEEF 1B OB D TERRLTNET)
BRI, AN SEE = “ (2. BEIAFDIRFESMICH 2
B A s & J?\ |, BABAENSEELUC7EELHBETIC. BEHIAHFDIR BN EE
BB A [T B L T | BERHCE->TE —2B0I7> ROFOSERNERBEENHBOET,
#a Gl 1=2| v 1O E = (F1PEEAT
ifa & i %8 | SEIAHOE 4 E¥HOREMEEN SIS RE AR = US| U\ /o ffiZE
EAl, MEFARHNSEE L T7EEAENS. BHEAFDRGEMH TEZIANLET.
1A & = & | RP. BlIEOFHCENIREDASNEIE L & 2% @, BEREOTINWETRT
3EANBDET,
FE3ETC. IRERANZMIEDELHOSHAFDELET,
i (GE)2024F11B5BUBE ST ICEEERDFECI .
B oA ot B M A, 3300 ETIC, BRSNS ELYADSHRAZDELET,
(ARERT(C LD TIF LR ERRBBEENSEDET . F# LU HRESHICHHIVEDEL
ZE0,)
2024438 158M 52025438 138% T
B A
BADRLNH * EARRRS (2, L ERHRRIE TR (CEMEES B ERIRE TR EICL S TEFiENET.
12 & il PR | 1H145EAERZ IMBFTRIFEA. BH. RBRSFHIRERTEENBOET,
[AJ—X] [BO—X] BTRAVFUINTEET,
2 A4 v F > P | ZAvFIIOEEEE BA, BEOBSEEETT.
(IRFESttC Lo TlE. RAYTF I DOBEIRWEITIRDIRVEEN B DET,)
IRFERttDEEH TH > THE. HARYEEN, FEOWITNHMDAREHRCEZHTDIHEIC
N (. EE BEA, 1R XA VFIIDESHAFNTETEE A,
= - EAEGIFR . =1 —S—EFSEEIFR
- O> R>O8RIT - Za—3A—TDRIT
SREREEIFECHITIHEIDELSE. ZOMPODEBRNBEN DD EEE. BA.
BA - BERIAZAD g, AAYVFUIDERBBEAFDZMERIET R E. BIUBICZMHITZBA, e,
B & O ELH U Z2AVF I DESEAHFDOZAEECEIT ZENDDFET, Fie, HENREOKIA TS
EORBESERREL. BAOSHFAFOZ{AEHIRIBDCENHDET,
= =i HA i HEHAPE (2006 1H27H&TE)
o] i = B | &8I7>RCOE. SWEORNS0EOZ FE S LEA%E. ERERBHEANDDET.
R =1 H A, 6B LU12BD15H (AREHDSEIREER)
Y Ea o) fic FE2EDRERF (CHEREITRVNET ., (BI%ERRE
St € DR E % &I 7> RICDE, 5000/BM
N & | [RAI. https://www.nomura-am.co.jp/I[CEFAE=BEHLET .
. e = | D7 RORERS SOEERCHERREEEFRL. AINTVIRHECFUE
E B #® & & ¥

10




=foc - FRRIE

=

B b BRRIREEE & U TEIRIDNE T,

Bl MR OBERAEH D EE A
NEHRIREET(EBEE L. —EOBEHEREUEBE(CNISA (VEEIREIEERHIE)
G 3 % | OERAMRERDET.

T7 > R, NISAOFKRTIEHDEH A

* FER(F2024FE7AKRIBEDBRICE DK EDTIDT, BEENWESNZIHBEE(C(E.
ABHNEENDHEaNHDET,

XA, e, M YFUIDESRAFDAERSNCHEL, BRUODEEOHEIRVNEC DT, IRFESTICL>TIEE
SEERRBBIBENGDET, F UL FRFTESECHBELEDESIEE0,

% J7>RDER - Bik

IREENEENICEIET 3ER
BEAMMERIC3.3% ($13423.0%) A CIRSSSAIE [CEDH B RER L TE/HE
sy | GFUSERERHCEMVADE. BUBBARFANERBLEERECEZ20,)
AR BARTLN G, BRROBET ZREBBEOHES JOBRIEME. BSUCEACHT 355
a2 hOfliE LT, BAKCERTZ50TT.
. | EEEEC, EEMEEC0.5%NRERL TEEEEIOSRED CRELT, BETBOMISLT
==TH 5B =
[EFMERREA | Do o Sy
IREEMNMEEME CREN(CalB I 3&EHA

(EFERMDMREEL. B2DT 7> ROMBERIEICETHRMEERL TEEEELET.

7> ROEEHENE, B4 N, 7> ROBEMECKIRENET. 2, SHEHRE

FREEETOEST 7> ROSTIDONET,

(ESERBIERDES T 7 > ROMBEREORES CSC TFEDED & LET.

J7 > ROMEERE e e
(TAT—2] [BI—2| ABOMEERE) SOORFENF RS SOORFIBOR
(EFERAE £1.045% (BHREE0.95%)
= J7> ROEREZTNICHSHAR.
: SHAHADIEE, . 0
- *%i SEEEEEOIER. F0.47% £0.48%
B EIRE 3-? ;;é EHEMEAOEHE
i 3 T AR OB IRIR,
Sa LM @ : s s
(1E5EH5AH) 22 |2 smmsmssmmmon. 0,459 0,459

B9 2| DENCTOI7YRoBEE e o

2a | BLUPEFHES

S |

B4

E J7 > ROBMEDRE - 1.

2| ERaHnSOREOETS F0.03% 0.02%
ES=:pAN= izl £1.90%+%0.05% EE (#iA)

GE) T7> ROMEENRET BIRBETISOETRIENMKAL T, BEESNEENICRIET S
ERBHIRCOVNTELELEEDOTS. COMEE. 202498 12BBEDEDTH . I8
ERBEHISOEEEC LD SREB L RBEAN BN ET.

ZOMDER - FHRELUT, UTFOBAZANT 7> ROSTIONES. CNSOBAZE, &

otoEm . | FRRSCEDENTZEOTHD. PACHE, LIMSERTT SN TSFA,
T AEAEMEISEOREORICRE T ZHE BTN
= CEEEEAZ(CKIND T 7> ROEBBICHRBER
- D7 > RICET B =

11



_—

O & (IR (CEEEHDIFHICERAENZE T,
O LI TDXR(F. BAEEEDRRENFDOIRETH D, FRMTEFCLDREDHENHDET.

BFHEA =[S He
SRS FhiSHt. EEUFRIATER | BCHPEE U TR
) RO EEBENRS(C L T20.315%
e (F#) BV FRiSH:, EEUFRIATER | BEFBE U TR
BiERF O AFL e (FRH) BRMMEERBOESR GEEZR) (CXL7T20.315%

* FER(F2024FE7AKRIBIEDOEDTI DT, FEENWESNEIBEE(C(E. MRENEEINIHENSBDET.
*EANDBEE LR EFERDET,
* BEOFIRWDFERIC DV TIE., MBEFEMREF(ICCHRINDICEEDEIHULET,

(BE15H) JT7 > FOMBEER
(EB4i : %)

OREZRI7> K @IKEKRT 7> K
DEREEEAD | DEREEEAMU

BRREXR OI7> RODER @TJ7> RDZE
(D+2@+3+®@)  EBHEEBRADILX | OMEBRDLEXR

tE= ShDLEER
AJ—2X 2.16 1.03 0.00 0.83 0.30
BI—X 2.15 1.03 0.00 0.83 0.29

(2023%F12A16H~2024%6H17H)

* IREROBH (CHIEO> TR fEREIRDER - BE(CH D> ZEBROHE (RAIEL T, SEFHR. TERFTFHEN
ROBMEEZSEGIHRZR <. HEREONMNDEDIHEREFZZD.) ZIEMRMROTIZHHEOEIC/ERIR DO
BAEMER (10H72D) ZROHTRLUTHET.

*x J7 > ROBAFZMNHERBRES (CELHL TLD1IHOHZDDERBMICESWTAHAWZAEECIDELULZEDTT.

xJ7 > ROBAG. RAIELT, ZEFHEE TEZXFERS JOBMIESEGIHRzEHEEA.

*IREFT 7 > POERE. REFXT 7> FORRBEEICEDEREHUZEDTY,

* BERE, FRPEUZIETT,

*IREFXI 7 REF T7 2 RIMEHANTVWSIIREETISE (WT—-DJ 7> RZER<.) TY.

x J7 > ROBRAEG. XYP—-T7> RIS cBRZEH. REXT 7> RIS IzBRZEHEEA.

x J7 > ROZTOMERIC(E. BEEEAFICIND I7 > ROBECFRIERNEENET,

* 72 ROBREKELRT 7> ROBRIZE. 5t LSNZHBNRIEDIBENHDDET,

*IREFTT 7 > POMBERTREF ICL D TR RELT 7> FOERERERMNINOEENS T DHENHDHRT,

* BRI 7> ROBR, IMTERBREEFRFRICHENT, ZFEASHNMHD SBERZE IR L TNET,

* FEEDRHRRATERUZEDNDTY ., CDfesh. CNSDERFHKETTESETHD. RRICHREUZERDIEREFR
ROFT,

* RFTOFMERICDEFL TR, FRSHR—LR—Z(CHH LU TV IRMMERBREEZEL S,

12



| ENNRYECEFEIR

L4

O IEEE(SFZF(C DT
2024%9H12HIRE. FFESHANMND DD BEHREFEZE(CRREH UICIBEIREEISFOMETT,
J7 > R& SIS =T hT« 7 UHBERD 7 > RF/FB (EisHkRISEREA)
ittt FR7Y YRS AS MRS
L maansl | TAFATY Ty R TRIAS N TS
EENRFEREGR | FEEOKR (DR FEFEIE) 25HF9.)
J7>R& GIMIN—>> %R T A4 — 7 AF/FB (EASHEREIREREH)
Ere=van PEILA> - 7Y b - IRSAD MEREH
2 F‘;;;;;%hw JIPEILHY - ASRARAS N - RE—TAS N - (22
EENLQEEIRENR | HROMEE T LIBHZ(FEEI SN TV %R
J7 > R& T4 — 0D« TSARFEET + ZH/)\U %K T 7> RF/FB (EigHREREZREH)
ittt FA4— 0D - TS5AR - v/ UUBREH
Fq— 09 - TS5AR-EE-USFuR
\ . Foa— 0O TSAR - FISIAY - 420
3 F‘;;éé;;hm F4— 09 - TS5AR - A>5F—F>3F)L- USFyR
Fq— 0O - TSAR - SOHR—I - TSAR—K - USFy R
Fq— 09 - TSARX - A—RRSUT - USFy R
KENRFERENSR | FEEOKR (F85E5EsS (DR) Z28HFJ.)
J7>R& IS - RIIF - XHR—2v—X - T7 > R -#HEEKFC/FD  (NEEEIREET)
BEERAT BTy MRS A MERat
4 B BRIt Schroder Investment Management Limited
R 20—)UL - T7>X - RS - A= —
FEIGEWTR FEEOK (DR (FEFEIEE) 2S5HFF.)

- EEREEFISD I 7> READIHTE2ARAD T 7 > REFEHTERRLTVDIEDNHDFT,

BIZ(E T LS -THT« 7 EERD 7 > RF/FB (BASHEREINERSEA) ] (. AS-771
T VUFEENRD 7 > RF (EASHEEIRERERA) ] & [JAS-T7hT« 72UHEERD 7> R
FB (ESHEEIIREREH) | O2RDI 7> RaBRUE T, 13H. B—1T(CHDIEEHREISFEL
FCHWT, BEAY ZHEHUNORENILHERGEH EEARN(ICE—TT.

BEANY D, IREDEAEHICOVWTIEIUTOED E1RDFET,

Ad—X BO—X
REBANYZHD BEBAY 12U

p2) 2N F FB

7Hcds D FC FD

- EBEREEFIISCE. J7IU-—J7> RARN TERTDED. EFREMIISFEFCIRETDE

DHHDET
XIF7IU—T72RAREE. REBNSKRESNICESZFLHTNE-T7 REL, ZOEREIT-T7 2R
(CREL T, RENRERZTRSU<HTT.

13



BN EREE A
@) ENIOERETE

0 U7 PIMEEMRE I DREEFAIAFDRTHE. ZXSHE (BERDEREZFRTEZSHET.)
DOHEEFRAE (BXEASHOBKREDZFREDBF R ZFE L TS EZDMDEZETSHE
CEEIGBARZEZEIDIEDEUTHRTEDHDEDZNWNET,) THDIFIHMEFTRITHRASHEC
FSLT -0 OLoE>TIVD) IR - IT—ERD>THEDEFT, ULIeEho T, J7>2 RIZBNVWT,
Zitott (BEROEREZFRLZEHETT ) NEXUREETISFOBRMI I (ERM T ZRFERLC
BRI 35E. SXEMTIEFTMTOFEFHZMEBEFBAF(CH U TITERONE T, 8.
J7 > PR ENRET 22 COREREEEIISFOHIAFHRIBEFER LG >TEDET.

e U > FOEEMEAL, RAIE U THEAKREEFIIFONERHDREEMEAZE > CBEXAES
NE9I. LIehoT. T7> ROREEMRBACSNT, HAREEFISORENREESZDES (I,
THRODED —fRHMKEEFRCH ITDHE LB UTIERHEN TRMRENDIBENSH DT I DT,

CBELSIZE0,
<BEMREBEOEHA A —K>
| 108 | = | 3EH |
| E=) | (H2AH) | (E%H) |
| | | |
| | | |
mams [ mismis : B i | |
iz [ (iest) | (') | |
i T i
#HAN 5
SPHEIERES i i B (ifies i i
| | |
| | |
UIFR | E (A I
| | | |
| | | \/ sEEOZEmHETHE
THA SERA H A)TE I
Tge i HHAR | HEB i

HER GHE) OE&EMEE FIEMEE) (&, RAIEUT, HAREEFEISCL D> THHIAR
(1BB) FEHSHAHOREXH (2HR) omiGMieeRRULIZEDTT,
2. ERSORBEEFEFERLTEDEEA.

® 7> RDZBINCDINT
[ AT T7Y RIS —FEE/KR AOD—X] (T [(BEBANYZHD)] 2 LT T7>2RIYR
A—ZFEE% BO—X] (C [(ABAYZRRL)] 25T RI5ENHEDET.

14



