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0 “_.HmﬂTﬂnh — Jn-rn.rl'lTﬂ'I'Ih-rI'I-n-.__‘r 0 0
-20  -20
-40  -40
! ! ! ! -60  -60
2020488 2021478 2022478 202378 2024478 2025475 LWl BAK eIk FREDE OADE SEEE FRDE
ﬂ“ BAK | SoEE | FEEK | BARLE | SEEE | FEEE
RAME (%) 22.1] 421 59.8 62.7 0.6 15.3 21.5
sME (%)| ~55 a71] as8] a97] ass| aAeil A70
FIE (%) 5.9 15.2 22.9 134 A21 4.8 7.3
*x DEEEHEINEEEME (L. HEIgIDNEEZzBIRELIZEDE * B TDEEISANE T 7> ROBERRE(SBODEE A
HIRUTEHELIEBDTY ., 2020868AFK%=10,000& L TIEE * 202088 H52025F7HDSERBOEZARICH T D 1EBDRE
IELTHEDET, ERORANE - &/IME - FEEEZFRRUIZEDTY,
* FHEERE, 2020FE8AMN52025F7HDSEMDEARICH K RER(CHISUEEBBEE (FERDFET,
(TR 1IFRBDEEXRZFRRUIZEDTY, *H T 7> REDEEBINEEEMBEDEEERTY,

10




IS EERRE T 7 > 2035
77> ROERMBERSE SUHRSERBEEMADNTS 77> RERRNBEES S EDWBERDLR

== YT 7> ROFHEER (Gi) = DEamEiEEEMmEaZim) ERAE (HT77>R) BRXE BIME (BT77>R) &ME O FIE
(%) (%)
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20,000 80 80
15,000 60 60
_H’_—W
10,000 p— 40 40
5,000 'I-I.".m- 20 20
o b Mo ool b, o o
- 20 -20
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L L L L -60  -60
2020588 2021578 2022578 2023%7H 2024%78 2025%7H Evle BAM% SEEG FEEKR BAEE SSEERE HEEE
A | SOEER | FRER | OAEE | OEEE | FREE
=AME (%) 26.6 42.1 59.8 62.7 0.6 15.3 21.5
=/IME (%) A 5.5 AN 7.1 AN 5.8 N 9.7 A 5.5 AN 6.1 AN 7.0
EIME (%) 7.5 15.2 22.9 13.4 A 2.1 4.8 7.3
«HREBRADEMEAL. HITOARLEBRELLEDE  + 2 COREISANG T7 > RORBEHRE 3RO EC A
HEUTHELEEDTT. 202068A%%10,000& U THE * 2020480520254 7B O5ERDE BEICHF 3 LERODH
fLLTH0FT. SEEDBAME - BME - TEERRLEBOTT,
«ERRSER(L, 20206880 52025E7ADSERORARICE  *REACHELEMEE FRADET.
1T 1IFRDEEXRZFRRUIZEDTY, * H T 7> REDEEBINEEEMEBEDOHEEEXRTI,

IS EREERE T 7 > 2040
77 > ROEMBERS SUN RS BIREEEMADNS J7 > RERBNREES S Z & OBERDLLR

=T ROEMEER (GH) —— SRS aREMmE(m) BEAE (HT7>R)BRAE WSME (ST7>2R) SIME O F9E
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20206E8H 2021478 2022%7H 2023%€7H 2024978 2025%7H EWle BAM SEEG FEEKR BAEE SEERE HEEE
ﬂ“ BAK | SoEE | FEEK | BARLE | SEEE | FEEE
RAME (%) 29.3]  42.1 59.8 62.7 0.6 15.3 21.5
sME (%)| ~55 a71] as8] a97] ass| aAeil A70
FIE (%) 8.6/ 152 22.9 134 A21 4.8 7.3
*x DEEEHEINEEEME (L. HEIgIDNEEZzBIRELIZEDE * B TDEEISANE T 7> ROBERRE(SBODEE A
HIRUTEHELIEBDTY ., 2020868AFK%=10,000& L TIEE * 20208 AN S52025F 7B DSERDEAKRCH T B 1 EBDE
IELTHEDFET, TRERDERAE - F&/IME - FIEZRRUIEEDTY,
* FHEERE, 2020FE8AMN52025F7HDSEMDEARICH K RER(CHISUEEBBEE (FERDFET,
TR 1EBDEERERRLUIEEDNDTT, * BT 7> REIDELBHREEEMBOERTY,
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IS EERRE T 7 > 82045
77> ROERMBERSE SUHRSERBEEMADNTS 77> RERRNBEES S EDWBERDLR

== 4T 7> ROFMFER (G) = DFeBIvEEEmEa(xh) BEAE (HIJ7>R)EEXE DEIME (BT72R) 8IME O FHIE
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20,000 80 80
15,000 —= 60 60
=
10,000 —_— — 40 40
5,000 ]]'l'l‘n—l" 20 20
0 of ITI'I-I'I-._E_“_E_E._I'I-lTrH-I-l-I-|||I|“““; 0 0
-20  -20
-40  -40
1 1 1 1 -60 -60
20204E8H 2021478 2022478 2023%7H 2024478 202547H LorvN BAKR  EEN HEER BAEE SEEE FHEEE
BAR | SeEE | FEEE | BAEE | SotEE | HFREE
RAE (%) 32.6 42.1 59.8 62.7 0.6 15.3 21.5
=IME (%) ANB3l A7.1 A 5.8 N 9.7 A 5.5 A 6.1 AN7.0
FIE (%) 9.8 15.2 22.9 13.4 A 2.1 4.8 7.3
* DEEENEREMIEE. HalFONEEZERELIZEDE * R COEEITSANE T 7> ROBEMRE(FROFE A,
HIRAUTEHELUZBDTY, 20208E8A%K%10,000& U TIES * 202058A N 52025 7ADSFRIDEZEARCHITD 1FHDE
ELTHDFT, BERORAE - &/IME - FIOEZRRUIZEDTY.
* FREEERE. 2020888 M 5202578 DSFERIDEZEARICH *REH(CHE LB S (FRRDFET,
17D 1IFBIDIERZRRILIZEDTT. * BT 7> REDIEBINEEEMIEOEEETT,

IS &R T 7 > 2050
77 > ROEMBERS SUN RS BIREEEMADNS J7 > RERBNREES S Z & OBERDLLR

=T 7Y ROEMMSER (i) = HEEBREEEMmea) WEAE (HT7>R) BEAE NH/IME (HT7>R)  BIME O TiIE
25,000 (f/S)o 1(8/8)
20,000 80 80
15,000 ————”| 0 60

10,000 — 40 40
0 n_n_u.nrl'nTI-H-”-l 0 0

-20 -20
-40  -40
. . . . -60  -60
2020488 2021478 2022478 2023%78 2024478 2025478 LN BAM EEEN FRENR BAEE ceEE HEEE
ﬂ“ BAYk | SCEEK | FEER | BAEIE | SEEE | HEEE
BAME (%)| 35.2] 421 59.8 62.7 0.6 15.3 21.5
sIVvE (%)| ~5.2] A71] as8l aA97 aAssl aeil A7.0
Ti9fE (%)| 10.8] 152 22.9 134/ A21 4.8 7.3
* DELEBNEREMBER. HaImONEEZBRELZEDLE * R CDEEISANE T 7> ROWEWREFRD FH A
HEUTEHBRUIZEDTY, 202068AK%Z10,000& L TIESR * 20206E8 AN 5202557 DSEFERDEARICH 1T D 1FRHIDE
ELTHEODFET, BERORAE - &/ME - FIEERRLUEEDTT,
* FREEERE. 2020F8AN52025F 7 DSFERDEARICH *RER (WIS UEEEL FRRDFET.
113 1ERDIEEEERRLUIZEDTT, * YT 7> REDEEEINEEEMBOREETT.
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I!?*qﬁﬁnin-l-j J / FZOGO
J7 > ROFEHEERS SUD EEBINEEEMIBEDHS 7> RERRNREED SR EDHETERDLILE

=T ROFRIEE (M) —— EE a2 o) BEAE (HT7> R MEAE NE/ME (UT7>R)  BIME O FOE
25,000 Ty
20,000 80 80
15,000 = ——— =

10,000 — 40 40
5,000 20 20
011111

-20 20
-40  -40
1 1 1 1 -60 -60
2020488 2021478 20224678 2023678 2024478 202547A Wb B GEEk FEREK BXEE SRS HREE
BAK | SRR | HEEK | BARE | SSEEE | #rEEE
AfE (%)| 37.6] 421 59.8 62.7 0.6 15.3 21.5
FNE%) ~52( A71] A58 A97] as55 A6l A7.0
IME (%) 119 152 22.9 134 A21 4.8 7.3
* DEEBKEREMET, REIAMODEEZHIRELIZEDLE *ECOEEITSANE T 7 > ROIREMRE(FROEE A,
HIZUTCEELIZEDTY, 2020F8HK%Z10,000& L THEE * 20206F8H N\ 52025F 7 M5 (X 7> R(F20206F94
ELTEDET, 520256 78) OEARICHE T B IFROBEERDRAME « &
* R, 2020F983MN52025F 7R DEARICHITD1F IME - HEEFRLIZEDTY,

BOEEEERRLULEDTY, BB, HI7 2 REEKRRE *RER(CHIGUIEEB S (FRRDET,

BEZEEITDIENS., HEECHRBREEC B/ END * L7 REIDALSBIREEEMBOWEETT., )

BIEHBNRUFI—0 (ARRIEH) OEEEIBHELTESDEL * BT 7 RABANEESZZEEI D NS, BEHCEM

Ao HEUSEDIHMENDDEODRFI—U (BRIEE) OFEE
R(F/HELTHDFE A

XD EBINEREMEA. HEIRODEEEZ/BRELCEDEHFRUTEHIELTHED . REOREMBALRLIDHAENHDET.

<HRIVREED S ADISH>

OB : SREKMEIEER (TOPIX) (BC2HAdr)

OZFEEMR : MSCI-KOKUSATIEE (BEZiAdr. FINR—X)

OFEBER : MSCITX -2 - ¥—T vy b - 12T v IR (BHiAd, ANR—X)

OBZXEHME : NOMURA-BPIEIE

OFSHEEENE : FTSEMAREE 1> 57w IX BR<HAEA AYZRU - AR—X)

OFHBENE : IPEILAY - H)IAZ S - ARUR - A2FTYIRX-IX—D>2 - X~y - J0O-)UL - T4 /=2 T 71 R (AR—X)

nAROIPEED 57\03?‘5#0)%4’%&%(23b\‘c =

ORGEKAMIIEEL (TOPIX) (FRiAds) - - - EEEHAHTOPIX ([EREEMKMMIIEEX (TOPIX) (FEZiAd)] &WLWWET.) DIBEMERUSRIMMmIEER (TOPIX) (At
HiAFH) (CHRDIFEX(IFEE(E. *%TAHJ P X #RHAX (k=4 ] P X%"*‘EHODBSLEL . (LT TP X1 EVWWET,) OAMNEETH D, BHOEH.
IBEEONR. FIRRERIIKIMIEEN (TOPIX) (BLZiAd) (CRAT DI NTOER - /D) \DORUEREH(MIEE (TOPIX) (BLXiAdr) (CfRDE Eiliﬁ
BICRITDIINTOEME I PXABULET. I P XI(E HiKMIEE (TOPIX) (BEHiAd) DIEFBEDEL X (FNKRDR EEX (FHErCH L. B
FranFEtA. AEMmE. ] P XICKDRM. RAXFIRFEEINDIEDOTIFRLS, AERODFKE. RFERURFGEEEE (SRR ITDVHRDEBECHL
TEIPXEFEEFEEVFEEA.

OMSCI-KOKUSAIEZER (EE%E&%\ AR—R), MSCITY—>>4 - Y=o v b - A>T v IR (BHiAFH. ANR—R)- - - MSCI-KOKUSAI{EES (FRiiA
#H. ANR—=R), MSCITX—>70 - I— v b - A>T VIR (BHAH. ANR—X) (&, MSCINHFEUIEETY . BEISHRICK I DE/FIE. PR
BIEZTDM— tJJODﬁE'%IJ(BtMSCI(dJmF‘ UZEY, FMSCIE. FIBHORNBEZEE I IMEFB LUDREEIL T IIENZEBLTNETD,

ONOMURA-BPIEE - - - NOMURA-BPIEMEDRMEAEIEL. Bt TI«4FT 21— v U— - US—FRAHILT o IKRESEICRBLET. LD, TN
JqF7a1—>vU— - US—FIOADHYILT 1 IR Ett(E. NOMURA-BPIEEDIEMRYE. T2, S84, ﬁﬁﬁli%ﬁnﬂfj%go)t(iﬁ<\
NOMURA-BPIEEZ AW TITOND T 72y AR A MRS OBEES), U—EX(CAL—tIEFZzE8VFEHA.

OFTSEttREE 1 >FT v IR BR<KBER. AvZRU - HR—X) - - - FTSEfREG>FT v IR R<EAR. AYSIR0 - AXN—2X) (&, FTSE Fixed
Income LLCICKDEEEN., HREEEDEBEDOHRSINGEEZ ETHIGORHEREE CMNEFI LIES 1 >FT v IXTY, FAEEIEFTSE Fixed Income
LLCOAMIBAETH D BT DI N TODHEFIEFTSE Fixed Income LLCAB UL TWET,

OIPEILAY - HI)IAUK - ARVR - AT YVIR-IN—220 - I—wY - J0—)UL - T )= T 7R (AXR=X)- - - [IPEILH> - HIIA>
N ARUR - ADFYVIR-IX—T2D - I—wW - JO0-)UL - T /=2 T7A4 R (AXR=R)] (ZZTlE MBI &£KUVFET) ([CDVWTZIIC
REESNZIBERE. BEROLANILEED. BUZBNICRET D LK, BREVTOMHMERETNDIEDTH D, EREROFTEZE. AISHDFTED
DNRROAS T 7 A—=>3> RVNIIBHTEET DAISHOERDMENEERZRDDEDTEL DFRA., T, IKEBRPORE(ICHITIRET RIA
RAEFENCHBITDEDTELDERA. TTICEENDIHHIME. T—5. TOMDERFEHNREDEEZ S5SNEIH. JPMorgan Chase & Co. KU}
ZOF=E (UTF. IPM) N EZDREERIEEEZRIEITDEDTEHDFHA. SFENDERIFBIHRAU(ICEESNDCENSGDET, BED/TA—
IO RFFRDOVUES -2 FRBTBEDTIESDERA. AERCEENDRITAROESHMER(CDONT, IPMPZOREENO> Y - 23— MEAZESED
TR a>aEFoRD., TEEITOED. FEEIY—TY MA—DIZTOEDTIIENDD. £z, BITHRDBIZA, TL—IA K- I—->1>
S—. PRIAY—, FEEFEECRO>TVWIOEEEEHDET.

KEDI.P. Morgan Securities LLC (ZZTl& NPMSLLC] EIFUET) (MHBHR Y —]) (. 183CRET 3535, SR@mmELEEE] (C2TE [
O K] EFUET) (CDVWTOER. FEHEZFRGTREZITVFERA. SEFRVEERMEREM. RNOFCTOY T MADIFEDHRE(CDNT,
FEMMIGICH T DINERREIBETEIS T EIHNETNEEN &I RHEDOAECDVNT, BRI Y —(F—tIDRAE (MR, KUIEEF
FEFRBEITRSEDTIEHDERA. BERY—(ETO5F T MCDWTOER, Y—TF10>0. Mo—FT o 2P CET3IEHBERITENSEEE
WEEA. BRIHMERTEREEZISNDBRICE D TEHEINTVEITN, ZOTEMEDCIEREE. FEERCHMT IIBERICDOVTRIET 2EDT(EdH
DEBA. BEIFBHAR Y—NREITDIHETHD. TOMEEEINTEHE IR Y —(CIRBLUET,

JPMSLLC(ENASD, NYSE, SIPCO=ET9 . JPMorgan(&]P Morgan Chase Bank, NA, JPSI, J.P. Morgan Securities PLC.. F/Z(ZZDEGRRENIEE
RITEBZTORICERAT M T,

(PR - MRS EFATESIAFAR. FTSE Fixed Income LLC )
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| IBFAZERE o2se7a318%10)

4
W EEREEDIRNR

BYY—T 7> RADIKELLLR

FEIEE (%)
INEERET T 7> B

2015 | 2020 | 2025 | 2030 | 2035 | 2040 | 2045 | 2050 | 2060
ERESNOMURA-BPIHRE YH—-J7 >R 58.7 58.7 58.7 43.8 33.9 24.1 19.2 14.4 9.5
HEESIYT-T7 > R 7.4 7.4 7.4 11.1 11.1 11.0 11.0 10.9 7.3
FEEES (RWBEET) YH—-J7 >R 2.6 2.6 2.6 3.9 3.9 3.9 3.9 3.9 2.6
Ertkivo—J7 > R 10.2 10.2 10.2 15.2 20.2 22.6 25.0 30.0 34.8
FHEFBRMSCI-KOKUSAIN S — T 7 > R 6.2 6.2 6.2 9.2 12.2 13.7 15.2 18.2 21.1
FEEMATY-T 7> R 4.3 4.3 4.3 6.3 8.5 9.4 10.4 12.5 14.5
J-REITA>FYOR IY-T72R 5.2 5.2 5.2 5.2 5.1 /v 7.6 Snd 5.1
BIREITA > T W IR IP-—T72R 5.1 5.1 5.1 5.1 51 7.6 7.6 5.0 5.0

SKENRIRBIIREER (EAD)
- [EREZHNOMURA-BPIfEE YU — T 7 > B Zil U CORERIA

RELEE (%)

" 84 i BHERERG 7> R
2015|2020|2025(2030(2035|2040|2045(2050|2060
1 |EEES A (26) %4640 RS 17 17[17[12]10][07 050403
2 |EEEs T (104) 537 10 EMERLSS 11(11)11)08|06|05|04]|03]0.2
3 |EEES FMT (104) 53700 EMEELSS 1111110806 |05|04)|03](0.2
4 |EEES FMT (54) 551570 EMEELESS 09|09|09(07|05|04|03|0.2|0.2
5 |EEESs Fifd (54) %1630 EMEEESS 08|08|08|06|05|03(03)|0.2]|0.1

- THNEESYY — T 7> R ZiE U TORERR

FELE (%)

b

i ] TR BRI T 7> R
2015{2020|2025|2030{2035|2040(2045(2050|2060
1 |FRANCE (GOVT OF) EfEEEsS 010101010101 01]|0.1]0.1
2 |US TREASURY N/B Ef&Ess 01/,01,01/01|01|01|0.1|0.1|0.1
3 |US TREASURY N/B Ef&FEss 010101010101/ 01|0.1]0.1
4 |US TREASURY N/B Ef&EEss 010101010101 01|01]0.1
5 | US TREASURY N/B EMEEESS 010101010101 01|01]0.1

- EEESS RitESERET) XY —-J7 > R 2B U TOREHIRT

FELE (%)

p £ 8 AR D7 > I
2015(2020{2025|2030|2035|2040|2045|2050(2060
1 |NOTA DO TESOURO NACIONAL EMERESS 0.0/ 00|00|00|00|00|00]|0.0]|0.0
2 |LETRA TESOURO NACIONAL EMEEESS 00|00|00|00|00|0.0]|0.0|0.0/|O0.0
3 | MEX BONOS DESARR FIX RT ENEEEES 0.0|00|00|00|00]|0.0(0.0|0.0]|0O0.0
4 |REPUBLIC OF SOUTH AFRICA EMEELSS 0.0(00|00|00|00|00|0.0O0.0fO.0
5 |MALAYSIAN GOVERNMENT EMEEESS 00(00|00|00|00]|00)|00f0.0]0.0
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JBCEES

KT (20256783188145)

4

- [ERGRANYT—T 7

>R ZBU ToRERIR

FELE (%)

" 84 578 BRI T 7 > K
2015]2020]2025[2030[2035(2040]2045[2050[ 2060
1| ~r3vE8E= shixFkes 03/03[03]05|07 08081012
TR AT 03/03[03[05(06|07]|08]09]1.1
3 |[v=——o—7 BRI 03/03|03|05|06|07]08[09]1.0
4 | BsrmserR B 03/03|03|04|06|06|07]|09]10
5 [Ex= ZOMBS 02/02]02]03]04|04|05]|06]|07
- [9MERTXMSCI-KOKUSAIN Y — T 7 > R &iB U TORE#IR
KB (%)
" 417 2@ ARSI 7> R
2015]2020(2025[2030[2035(2040]2045[2050[ 2060
1 |NVIDIA CORP MK - JEAMIESESE | 04 | 040405070809 1112
2 |MICROSOFT CORP VIR 03/03]03|05|06|07]07]09]1.0
3 [APPLE INC J>C1-4 - EDME | 03]03]03|04|05]|06]|06]08]09
4 | AMAZON.COM INC KIFNFED 02/02]02]03]04|04|04]|05]06
5 | META PLATFORMS INC-CLASS A 15228727778 010101 |02 03|03 |03]04]04
 FREERK T — T 7> R BB TOEREHR
IREHEE (%)
I 417 278 ARSI 7 > R
2015]2020]2025(2030[2035(2040]2045[2050[ 2060
1 | TAIWAN SEMICONDUCTOR SEGk - NEEISEE | 04 | 04|04 060910111315
2 | TENCENT HOLDINGS LTD "'/’5’7354’52 t§74735\ 02]02|02]03|04|05|05|06]0.7
3 | ISHARES MSCI CHINA A UCITS ETF — 01/01/01]|02]|03|03]04]|04]|05
4 | ALIBABA GROUP HOLDING LIMITED RGO 01/01/01]02]02[03|03]|03]|04
5 [ SAMSUNG ELECTRONICS J>€1-4-@EDME |01]01]01/02]02]02]03|03]04
- [J-REITA >F WO P —T7 > R %8B TOREHHE
B (%)
" 7 B AR D7 >
2015(2020(2025(2030[2035(2040]2045[2050[ 2060
1 |BALCILT 7> RIBEEA G ST 04|04|04|0404|06]|06]|04]04
| |ERrlae e e s L] T 03[03/03|03|03|04]|04]|03]03
3 | EASTTF S RIBEEA RIS S ETs 03/03[03]03]|03|04]|04]03]03
| RIS SIS S B s 02|02|02]02]02|03|03]02]02
5 | KD XABEREEA BELS &S 02|02]02]02[02/03]03]02]02
cBIREITA 2T VIR XY —-T7> R Z@ U CORERIA
RELEE (%)
" 84 s BB D7 > K
2015]2020[2025(2030[2035(2040]2045[2050[ 2060
1 | WELLTOWER INC s 04|04|04]04|04|05]|05]04]03
2 |PROLOGIS INC ETs 03/03[03]03[03|05]|05]03/03
3 |EQUINIX INC eaEEs 03/03|03]03|03|04]|04]03]03
4 | DIGITAL REALTY TRUST INC &S 02/02(02]02]02[03]03]02]02
5 |REALTY INCOME CORP W 02/02]02]02]02(03]03]02]02
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